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Beabmumanosaomy IBany Muxaiiiiopuuy 'PUILIEHKY
pexkTopy KMiBCHKOr0o HAlliOHAJIBbHOI0 YHiBEPCUTETY TEXHOJIOTIi
Ta QU3aiiHy, JOKTOPY eKOHOMIYHMX HAyK, npodecopy,
akagemiky HAITH Ykpaiumn,

3aCJIy’KeHOMY NpaliBHUKY OCBITH YKpaiHu

3 Haroau J{Hst HapoaKeHHs !

Pexmop KHYT]],
axaodemik lean I puwenro

Y JleHb HapoDKEHHS HO3BOJBTE MPUBITaTH Bac, TamaHOBUTY OCOOHWCTICTh, BIAIAHOTO
CIpaBl BYEHOTO, YCITIITHOTO €KOHOMICTa 1 YIPaBJIHI, SKUH YIEBHEHO MOXKE IMHINATHUCS CBOIMH
ycmixamMu Ta JocsirHeHHsAMu! baratopiunuii gocBim y cdepi OCBITM 1 HayKd, BHUCOKHM
npodecioHami3M Ta BeNIWYE3HA MPaIbOBUTICTh, TBOPYHMM TMiAXiJ, HOBATOPCTBO € Bammmu
O€3lIHHUMHU pHCaMH, SKi CTaJld 3alOPYKOI0 HAIlIOHAJIBHOIO Ta MIXKHAPOJHOTO BH3HaHHS Bammx
yCHiXiB, MOBaru cepes KoJjier, MmapTHepiB 1 Jpy3iB. 3aBasku Bamomy mpodeciiiHoMy TallaHTy
BYeHoro ta ynpaniminug Ham KHYT/[ peanizyBaB 6arato CMUIMBHX 1 YHIKaJbHHX IMPOEKTIB Ta €
OJTHHM 3 JIIJIEPIB cepe/l 3aKiIaiiB BUIOi OCBITH YKpainu. ChOToH1 TPEKpacHUM JIeHb, 00 CKa3aTH
Bam croBa BISSYHOCTI 32 HEBTOMHY MOABMKHHIIBKY MPAII0 HA HUBI OCBITHROI, HAYKOBO-IOCIIiTHOT,
IHHOBAIIMHOI JIsJTBHOCTI, CIPSIMOBAaHOI HAa BUBYEHHS CYYacCHHX IMPOOJEM HAayKd Ta KUTTA. 3a
TypOOTY TIPO KOJIEKTHUB, 10 KOKEH 3 HAC MUIIAEThCS OyTH B KOMaHi OJHOAYMIIIB, BIIJaHUX CBOIH
cipaBi Ta pimHiii Alma Mater, 1e My BCi piBHI Y MOXJIMBOCTI pO3BHBATH CBO1 3/1I0HOCTI 3a 1J1€€10
I'puropis CxoBopoau! B 1eii cBITKOBUI JieHb 103BOJIbTEe MoOakaT Bam mo0poOyTy, ycmixiB Ta
BEJIMKUX JIOCSATHEHb y OylaropojHii crpasi. Bix yciei mymri Ha moBri poku 6axxkaemo Bam MimHOTO
3JI0pOB’sl, 0OCOOMCTOTO IIAcTs, MII[HOI JIIOOOBI, BIJIaHUX JPY3iB, HOBUX 3BEpIICHb Ta 31HCHEHHS
Bammx naitzanoBitHimumx mpiit! Hexait Bame xuttst Oyne cBiT/IMM, TapHUA HACTPid Ta HATXHCHHS
CTaHyTh 3amopykoro Bamroro 6maromomyuus. Hlenporo Oyne Bama monst Ha TBOpYi ycmixu Ha
XKUTTEBOMY 1 npodeciiHoMy musixax! 3maroau Ta MUpHOTO Heba HaJl roJIOBOIO!

3 1IaHOIO TA MOBArOI0,
Poanna KniBchbKOro HaiOHAJIBLHOIO YHIBEpPCHTETY TEXHOJIOTIN Ta IU3alHy
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Ounexkcanap B. bekeros, /Imutpo O. Kpacnikos
3axionoykpaincekuii HauionanvHuill ynieepcumem, Tepnonine, Ykpaina
TEHJAEHIII PO3BUTKY OBJIKY ®ITHAHCOBUX IHCTPYMEHTIB CTPAXYBAHHSI
PU3UKIB B MI’KHAPOJIHUX PO3PAXYHKAX

V' enobanizosanomy ceimi, Oe MidCHAPOOHI eKOHOMIYHI 38'A3KU mMa (DIHAHCO8I NOMOKU
cmawmes 6ce Oibul iHMecposanumu, 00K (IHAHCOBUX THCMPYMEHMIB CMPAXYBAHHSA PUSUKIB
Habysae ocobnueoi eacu. Cyyacui nionpuemcmea, 6auku ma iHWI QIiHAHCO8I YCMAHOBU
CMUKQIOMbCA 3 PISHOMAHIMHUMU EKOHOMIYHUMY, NOAIMUYHUMU MA MEXHIYHUMU DUSUKAMU, WO
BUHUKAIOMb 6 Npoyeci 30IUCHEeHHS MIDCHAPOOHUX PO3PAxyHKie. Bpaxyeanns ma ynpasuinua yumu
pusuKamu uepe3 CMpPAaxy8aHHs € BANCIUBOIO CKAAO0BON cmpamezii MIHIMI3ayii MONCIUBUX
ginancosux empam. Tenoenyii pozeumxy 001Ky PiHAHCOBUX THCMPYMEHMI8 CIMPAXYB8AHHS PUSUKIG
8 MIJDCHAPOOHUX PO3PAXYHKAX 6I000paxdcarome 3MiHU 6 2100ANbHUX eKOHOMIYHUX Npoyecax,
MEXHON02IYHUX [HHOBAYIAX mMa pecyIAMOPHUX 6UMO2aXx. 30Kpemd, aKmyaibHUMu € HNUMAaHHA
B800CKOHAIEHHS MemoOi8 OYIHKU PUUKIG, IMNIeMEeHMAayis HOGIMHIX (DIHAHCOBUX THCMPYMEHMIS,
Maxux K oepusamusu, inomeyHi ma KpeOumui ooieayii, a maxKoic iHmezpayis HOBUX CMAHOAPMIE
MidHCHapoOHoi pinancosoi 36imnocmi. CmpaxyeanHs puzukis, 30Kpema GanltOMHUX, KPeOUMHUX i
Mop206ux, € HeOOXIOHUM 0715l 3a0e3nederHHs CMadiIbHOCMI MINCHAPOOHUX PO3PAXYHKI6, npome 1020
001K ma pecyno8anHs BUMALAIOMb VY3200MHCEHOCMI HAYIOHAILHUX CMAHOAPMIE 3 MINCHAPOOHUMU.
Hionpuememesa i @hinancosi iHcmumymu RnOSUHHI 8pAX08y8amu CcneyughiKy npasosux HopM,
EKOHOMIYHUX YMOB I MONCIUBOCMEL PIZHUX KPAiH, WO CMBOPIoE 000AMKO8Y CKIAOHICMb Y npoyeci
00iky ma 36imnocmi. Tenoenyii po3eumxy o0O0IKY (DIHAHCOBUX THCMPYMEHMI8 CMPAXyEaHHs.
PUBUKIB 8 MIJCHAPOOHUX PO3PAXYHKAX BI000PANCAIOMb BANCIUBL 3MIHU 8 2T100ANbHI eKOHOMIYI, WO
3YyMO6GIeHi THmezpayiclo (QIHAHCOBUX PUHKIB, PO3BUMKOM HOBUX MEXHONO2IL | 3MIHIOBAHUMU
ymogamu pe2yniosants. Bpaxyeanus ma oonik ¢inancosux incmpymenmie, AKi BUKOPUCMOBYIOMbCA
01 CMPAxy8aHHs PUSUKIE ) MIHCHAPOOHUX PO3PAXYHKAX, CHPUAIOMb 3HUNCEHHIO (QIHAHCOBUX
empam i NiOBUWEHHIO CMADIILHOCMI eKOHOMIYHUX GIOHOCUH MIdC Kpainamu. YOOCKOHANeHHs.
Memodie 001Ky ma OYiHKU MAKUX IHCMpYMeHmis, iHmeepayis HOGIMHIX nioX0dié 00 001Ky 3a
MidCHapoOHumu cmanoapmamu ginancosoi ssimumocmi (IFRS), a maxooic 3acmocy8anHs HOBUX
Qinancosux npodykmis, makux K Oepueamusu ma Kpeoumui obOnieayii, 003601s10mb OLIbWL
ehexmueHo ynpasnamu pusuKamu 8 MidiCHapooOHux ginancosux nomoxax. Boonouac eaxciusum €
3a6e3neyeHtss EOHOCMI 8 pe2ylt08aHHI (DIHAHCOBUX PUHKIB HA MINCHAPOOHOMY PIGHI, WO CRpUsmume
cmabinbHOCmi ma npo3opocmi QiHaHCOB8UX BIOHOCUH.

Knrouoei cnosa: midxcuapooui yeoou; cniepobimuuymeo; Qinancoge pezyiro8anHs,
308HIUHbOEKOHOMIUHA OULILHICMb ; MINCHAPOOHULL Oi3Hec, be3neKka; pinancosa besnexka, inancosi
iHcmpymenmu;, hinancosa IHK03ISA;, Yudposi QIHAHCOB8I THCMPYMEeHmuU, PU3UK; CMPAxy8aHHs
PU3UKIB; pU3UKU 8e0eHHs DI3HeCy; CMpaxy8aHHs PU3UKIE Y MINCHAPOOHOMY OI3HeCI; MIdHCHAPOOHI
PO3DPAXYHKU; OOKYMEHMO00i2; CMapm-KOHMPAKmu; MidCHApOOHi napmuepcmed.

Olexander V. Biekietov, Dmytro O. Krasnikov
West Ukrainian National University, Ternopil, Ukraine
TRENDS IN THE DEVELOPMENT OF ACCOUNTING FOR FINANCIAL
INSTRUMENTS OF INSURANCE OF RISKS IN INTERNATIONAL SETTLEMENT
In a globalized world, where international economic relations and financial flows are
becoming increasingly integrated, accounting for financial instruments of risk insurance is gaining
particular importance. Modern enterprises, banks and other financial institutions face various
economic, political and technical risks that arise in the process of international settlements. Taking
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into account and managing these risks through insurance is an important component of the strategy
for minimizing possible financial losses. Trends in the development of accounting for financial
instruments of risk insurance in international settlements reflect changes in global economic
processes, technological innovations and regulatory requirements. In particular, the issues of
improving risk assessment methods, implementing new financial instruments, such as derivatives,
mortgage and credit bonds, as well as the integration of new international financial reporting
standards are relevant. Risk insurance, in particular currency, credit and trade, is necessary to
ensure the stability of international settlements, but its accounting and regulation require the
consistency of national standards with international ones. Enterprises and financial institutions
must take into account the specifics of legal norms, economic conditions and capabilities of
different countries, which creates additional complexity in the accounting and reporting process.
Trends in the development of accounting for financial instruments for risk insurance in
international settlements reflect important changes in the global economy, which are due to the
integration of financial markets, the development of new technologies and changing regulatory
conditions. Accounting for and recording financial instruments used to insure risks in international
settlements contribute to reducing financial losses and increasing the stability of economic
relations between countries. Improving the methods of accounting and valuation of such
instruments, integrating the latest approaches to accounting under International Financial
Reporting Standards (IFRS), as well as the use of new financial products, such as derivatives and
credit bonds, allow for more effective risk management in international financial flows. At the same
time, it is important to ensure unity in the regulation of financial markets at the international level,
which will contribute to the stability and transparency of financial relations.

Keywords: international agreements; cooperation; financial regulation; foreign economic
activity; international business; security; financial security; financial instruments; financial
inclusion; digital financial instruments; risk; risk insurance; business risks; risk insurance in
international business; international settlements; document flow; smart contracts; international
partnerships.

Beryn. YV cywacHux ymoBax rio0amizamii Ta iHTerpauii ()iHaHCOBHMX PHHKIB mpoOiemMa
YOpaBIiHHSA pPU3UKaMU HaOyBa€ OCOOJMBOI Baru Juisi KOMIaHINA, OaHKIB Ta IHIMUX (HIHAHCOBHX
1HCTUTYTIB. 3MiHM B €KOHOMIYHHMX yYMOBAaxX, TEXHOJOTISX Ta PEry/lOBaHHI BUMararoTh MOCTIHHOTO
YAOCKOHAJICHHSI METOAIB OOJiKy (iHAHCOBUX 1HCTPYMEHTIB, $Ki BHKOPHUCTOBYIOTBHCS IS
CTpaxyBaHHA pH3HKIB. BOHM OXOIUTIOIOTH IIMPOKHHA CHEKTp 1HCTPYMEHTIB, BKIIIOYAIOUU
JIEPUBATUBH, CTPAXOBl IMOJICH, XEIKyBaHHS, KOHTPAKTH Ha KYIIBIIO-TIPOJAX aKTHUBIB TOIIO, IO
3a0e3MeuyIoTh 3aXHUCT BiJl pI3HOMaHITHUX (PiHAHCOBUX PU3HKIB.

OO6uik TakuxX (iHAHCOBHX IHCTPYMEHTIB € CKJIAHOIO 3a7a4et0, OCKUILKHM BiH TOB'SI3aHUN HE
JMIIe 3 HEOOXIAHICTIO MPaBHIBHO BifoOpaskaTu (iHAHCOBI omepallii, aje i 3 ypaxyBaHHSM BUMOT
MDKHapOAHUX cTaHAapTiB, Takux sk MC®3 (IFRS). 3i 3minHamu B HOpMaTHBHO-TIPaBOBi 0a3i, a
TaKOX 3 PO3BUTKOM 1HHOBALIHHUX 1HCTPYMEHTIB, MIANPUEMCTBA Ta (DIHAHCOBI YCTAHOBU CTUKAIOTHCS
3 HOBUMH BUKJIIMKAMH, 1110 TIOTPEOYIOTH aanTallii iICHyr0UnX CUCTeM OOJIIKY 10 HOBHUX peatii.

Tennenuii  po3BUTKY OOJIKY (iHAHCOBHX I1HCTPYMEHTIB  CTpaxyBaHHS  pPU3HKIB
B1IOOPKAIOTh 1HTErPAIliF0 HOBUX IMIIXOAIB A0 YIpaBIiHHSA ()IHAHCOBUMH PU3UKAMH, ITiIBUIICHHS
PiBHS IIPO30POCTi Ta €PEKTUBHOCTI 3BITHOCTI, @ TAKOK BIPOBAHKEHHS HOBITHIX TEXHOJIOT'1H, TaKnUX
SK aBTOMaTH3allisl OOJIIKy Ta BHKOPHCTaHHS BEJIMKHX IAaHWUX JUIA TMPOTHO3YBAHHS Ta OIIHKH
pHU3UKiIB. Yce 11e JJO3BOJII€ HE JIMIIEe MiHIMI3yBaTH (piHAHCOBI BTpaTH, aje W 3a0e3MeunTH OLIbIry
CTabLIBbHICTD 1 BIIEBHEHICTD y (DiHAHCOBUX omeparrisx [8—13].

Po3BuTOK 00Ky (hiHAHCOBUX 1HCTPYMEHTIB CTpaxXyBaHHS PU3HKIB TAKOX TICHO MOB'S3aHUN
3 HEOOXITHICTIO YAOCKOHAJICHHS BHYTPINIHIX KOHTPOJIB Ta WPOLEAYp OIIIHKH PH3UKIB Yy
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¢inancoBux ycranoBax [18, 19]. 3okpema, BaXXJIMBOIO € IHTETpallis CUCTEM YIPaBIiHHSA PU3UKAMU
Ta OO0JIIKY JiJIs1 3a0€3MeYeHHs] CBOEYACHOTO pearyBaHHs Ha 3MiHHM B €KOHOMIYHOMY CEpPEIOBHII Ta
¢binaHCcOBUX pUHKax. BUKOpHCTaHHS HOBITHIX 1HQOpPMALIHHUX TEXHOJOTIH, 30KpeMa OJIOKYEHH Ta
CHUCTEMH aBTOMAaTH3aIlll OOJIKY, JO3BOJISIE 3HU3UTH WMOBIPHICTh TOMIJIOK TIPH OOJIKY TaKHX
CKJIaJHHUX (piHAHCOBUX 1HCTPYMEHTIB, MiABUILYIOUN €(PEKTUBHICTH 1 IPO30PICTh MPOLIECIB.

OmauM 13 BaXKJIMBUX AacCIMEKTIB € TaKOX BIUIMB MDKHAPOIHUX CTaHAApPTIB (iHAHCOBOI
3BITHOCTI Ha OOJIK (piHAHCOBUX IHCTPYMEHTIB CTpaxyBaHHsA pHU3MKIB. B ymoBax rmoOGaiizamii
€KOHOMIKM Ta (IHAHCOBUX PHUHKIB, €IWHMA MAXiA 70 O0O0miKy (¢IHAaHCOBHX oOmepariii Ta
BUKOPHUCTAHHS MI>)KHAPOHUX CTAHAAPTIB JO3BOJISIE 3HU3UTH PU3UKU HEBIIIOBITHOCTEH Y 3BITHOCTI,
10 MOXXYTh BHHHMKATH TNPH MDKHAPOJHHX omeparlisx. MixHapoaHi cranmapt, Taki sk IFRS,
HAQ/JAl0Th YiTKI TpaBWia MIOAO BU3HAHHS, OIIHKM Ta PO3KPUTTSA iHGopmauii mpo ¢iHaHCOBI
IHCTPYMEHTH, 1110 3a0e31euy€e BUCOKUM PIBEHB TOBIPHU /10 (DIHAHCOBHX 3BITIB 1 MiHIMI3Y€ FOPHINYHI
Ta (piHaHCOBI PU3MKH IS mignpreMcTs [ 1, 4, 15-18].

Takum dYMHOM, pPO3BUTOK OONIKY (IHAHCOBUX IHCTPYMEHTIB CTpaxyBaHHS PH3UKIB €
BXJIMBUM €JIEMEHTOM Y KOHTEKCTI ajamTaiii MANPUEMCTB 0 3MiH y CBITOBIMl €KOHOMIII],
IIIBUINCHHS €()eKTUBHOCTI yMPaBIiHHS PU3UKaMHU Ta 3a0€3Me4YeHHs BIAMOBIIHOCTI MIXKHAPOIHUM
BUMOTaM. 3 OIJISAYy Ha TJI0O0ANmbHI TEHIEHINi, el TpoIec € HEOOXiMHUM i 3a0e3MedYeHHS
(¢biHaHCOBOI CTa0IMBHOCTI, 3HWKEHHS PH3UKIB y MDKHAPOJHHMX ONEpaIisX 1 MiATPUMKH
KOHKYPEHTOCIIPOMOKHOCTI MANPHUEMCTB Y CYy4aCHOMY CBITi.

AHani3 cydyacHoi Jiteparypu. [IpoGiiemarnka po3BUTKY 00Ky (piHAHCOBUX IHCTPYMEHTIB
CTpaXyBaHHA pH3UKIB B MDKHApOJHUX pO3paxyHKax IIOJsirae B sl CKIaJHUX Ta
B3a€EMOTIOB'SI3aHMX AaCMEKTIB, $KI BUHUKAIOTh Yepe3 rio0aiizalifo €KOHOMIYHUX IPOIIECIB,
AVMHAMIYHI 3MiHM Ha (PIHAHCOBMX PHHKAX 1 PO3BUTOK HOBITHIX 1HCTPYMEHTIB JUIs YIpPaBIIiHHS
pusukamu. Bce 1€ miKpeciioe MMpPOKY 3alliKaBJIEHICTh BUYEHHUX N0 TMPEACTABICHOrO MUTaHHS,
cepel SKUX MOXIUBO BUAUMTH Takux, sKk: O. binoBoaceka, O. Jlecataiok, O. IBamenko,
O. Kupunenko, A.Kpucosaruii, H. PesnikoBa, I. Orenko, B.Ilanuyenko, O. [Ipusrenpuyk,
O. ITramenxko, O. Coxanpka, O. ®enipko, A. Hlnamak, T. HlTans, O. FOpueHko Ta iHIIHX.

[IpobGnemaTuka ympaBiiHHS pU3UKaMU IIAPOKO TpencTaBieHa B poborax B. Bitmiachkoro,
O. Kneiicnep, B. KpaBuenko, O. Kyspmina, 1. Orenko, H. O6pa3zoroi, B.Ilanaciok, H. Cmacis,
A. CrapocTiHoi Ta 1HIIHX.

TakuM YHHOM, PO3BUTOK OOJIKY (PiIHAHCOBHX IHCTPYMEHTIB CTpaxyBaHHS pPH3HUKIB B
MDKHapOJAHHUX PO3paxyHKax € CKJIaJHUM Ta 0araTorpaHHUM MpOIecOM, 1110 NOTpedye BpaxyBaHHS
YHUCICHHUX (PaKTOPiB, TAaKUX SK HOPMATHBHI 3MiHM, BUKOPHUCTaHHS HOBITHIX TEXHOJIOTIH Ta
aganTaris g0 ymoB TioOam3amii. [liampuemcTBa 1 (iHAHCOBI yCTaHOBM TOBHHHI TOCTIHHO
BJIOCKOHAJIIOBAaTH METOAM OOJIKY Ta pO3KpUTTS iHpopmamii, 1mo0 3HWKYBaTH pPH3UKH 1
MIJIBUIYBAaTH €(QEKTUBHICTh YIPABIIHHA B YMOBaX MDKHapoaHoi exoHomiku. Came 1e 1
00yMOBIIIO€ aKTYalIbHICTh MPEICTABICHOI pOOOTH, a 3MiHHI YMOBU TJI00QIBHOTO €KOHOMIYHOTO
MIPOCTOPY JAIOTh 3MOTY JJIs JOCTIIPKEHHSI OKPEMUX CKJIa/I0BUX.

MeTo0 CTaTTS € BU3HAUEHHS TEHJCHLIH PO3BUTKY OOMIKY (DiHAHCOBUX IHCTPYMEHTIB
CTpaxyBaHHS PU3HUKIB B MI)KHAPOIHUX PO3PaAXyHKaX.

PesyabTtaTn gociaigxeHHsi. Po3BUTOK 0O0MiKy (hiHAHCOBUX IHCTPYMEHTIB € BaXKJIMBOIO
CKJIAJIOBOIO Cy4acHOT0 ()iHAHCOBOTO YIPAaBIIHHS, OCKUIBKH I1i IHCTPYMEHTH BiJITPalOTh KIIOUOBY
pOJb y 3HIKEHHI PHU3MKIB, ONTHUMI3alii (PiHAHCOBUX MOTOKIB Ta JOCATHEHHI CTaOiIBHOCTI Ha
puHKax Kamitany. @iHaHCOBI IHCTPYMEHTH BKJIFOYAIOTh MIUPOKUIN CHEKTP aKTHBIB Ta 3000B's3aHb,
[0 BUKOPUCTOBYIOTHCS JUIsl 1HBECTYBAHHS, XEXKYBaHHS, KPSIUTYBaHHS Ta CTPaxXyBaHHS PHU3UKIB.
Boun MoxyTth OyTH SK TpaguliiHUMH (HalpuKIan, akmii Ta ooOuiraiii), Tak 1 HOBITHIMH
(epuBaTUBH, IHCTPYMEHTH XEDKYBaHHSA, 0OJIraLii 3 MaaBaroyvor0 MPOLEHTHOIO CTaBKOIO TowIo). B
Ta0auIl 1 mpeacTaBUMO OKpeMi aCIIEKTH.
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Tabnuys 1

ACHEeKTH PO3BUTKY 001Ky (DiIHAHCOBUX IHCTPYMEHTIB

AcnekT OcCo0JIMBICT ACHEKTY
EBomrorisi |3 po3BUTKOM (hiHAHCOBUX PUHKIB Ta €KOHOMIKH 3arajoM, (JiHaHCOBI IHCTPYMEHTH
¢biHAaHCOBUX |CTarOTh Jenani OUIbII CKIaJHUMH Ta pi3HOMaHITHUMH. [lepiioyeproBoro MeToro
IHCTpYMEHTIB |00JIiKy ()IHAHCOBHX I1HCTPYMEHTIB € 3a0€3MeYeHHS TOYHOCTI Ta IMPO30POCTi B
Ta iX o0Omik | (¢iHAHCOBIM 3BITHOCTI, IO JO3BOJsiE KOpHCTyBauaM (iHAHCOBOi iHQopmarii

(ilHBecTOpaMm, KpeauTOpaMm, PEryJsTopaM) OIIHIOBAaTH PU3UKH 1 MOXKJIUBOCTI,
NoB's3aHl 3 omeparisiMu 3 (iHAHCOBUMHM IHCTpyMEHTaMH. PO3BUTOK 00Ky HuX
IHCTPYMEHTIB BKJIIOYA€ SIK YJOCKOHAJICHHS TPAIUIIMHUX METOJIB OIIIHKHA 1
BHU3HAHHS, TaK 1 a[aNTaIlil0 HOBUX MOJIENIEH 10 CY4YaCHUX BUMOT PHHKY.

Apanraris 1o
MDKHapOTHUX
CTaH/IapTiB

OpHrM 3 BaXJIMBUX ACHEKTIB PO3BUTKY OOJNIKY € afamnTaimis 10 MDKHAPOIHHX
craggaptiB  ¢inadcoBoi 3BiTHOcTi (MC®3/IFRS). MixHapoaHi CTaHIapTH
CHpUSIOTH YHi(]iKaIii MeToaiB 00Ky Ta OLIHKM (PIHAHCOBHUX IHCTPYMEHTIB, IO
JTO3BOJISIE JTOCSATAaTH BHUCOKOTO PIBHSI IIPO30POCTI 1 3a0e3medyBaTH MOPIBHIHHICTh
¢iHaHCOBUX 3BITIB Ha MIKHApOAHOMY piBHI. BOHM BU3Ha4aOTh KpuTepii s
BH3HAHHS, OIIIHKH, PO3KPUTTSA Ta Kiacudikairii piHaHCOBUX IHCTPYMEHTIB.

IaHOBAaIIIT B

3 po3BUTKOM (PiHAHCOBHX PHHKIB Ta HOBUX TEXHOJIOTiHM, 30KpeMa B 00jacTi

OITIHITI JIEPUBATUBIB, KPHUNTOBAJIIOT, HOBUX CTPAaxXOBHUX IHCTPYMEHTIB 1 aKTHBIB,
(iHAHCOBUX |3MIHIOETHCS 1 MIAXIJ 10 OOJIKY TaKUX IHCTPYMEHTIB. KpiM TOro, HOBi iHCTpYMEHTH
IHCTPYMEHTIB |MOXYTh TiependadaTd HOBI MITXOIU N0 XEHKYBaHHS a00 YNpaBIIiHHS PU3HKAMU,

110 BIUTMBAE HA CIIOCOOM OOJIIKY TAKUX YTOI.
Pusuku ta |OpHi€l0 3 OCHOBHHMX MNPUYUH PO3BHUTKY OOJIKY (IHAHCOBHX I1HCTPYMEHTIB €
3a0be3neueHHs] | HEOOXiHICTh YIpaBiiHHSA (DIHAHCOBUMH pPH3UKaMH, TaKUMH SK KpPEIUTHHH,
ix 0OJiKy  |BaJgIOTHMMA, TIPOICHTHUH 1 JIKBIAHOCTI. 3aBAsKA BHKOPHCTAHHIO PI3HUX
(iHaHCOBUX IHCTPYMEHTIB (epUBaTUBIB, (OPBAPIHUX KOHTPAKTIB, XEIKyBaHHS
MPOIEHTHUX CTAaBOK TOINO), MiJIPUEMCTBA MOXXYTh 3MCHIIYBAaTH BIUIAB
HETaTUBHUX 3MiH Ha iX (QiHaHcoBl pe3ynbraTH. JIs 1OrO HEOOXiTHO
3MIMCHIOBATH PETEIBHUI OOJIIK 1 MOHITOPHHI TaKUX 1HCTPYMEHTIB y (piHaAHCOBIH
3BITHOCTI, a/pKE€ HEMpPaBUIBHO BinoOpakeH1 (HiHAHCOBI IHCTPYMEHTH MOXYThb
MIPU3BECTH JI0 CEPHO3HUX (PIHAHCOBUX BTPAT 1 FOPHIMYHUX HACITIIKIB.
ABTomaru3zanisi| Y 3B’S3Ky 3 PO3BUTKOM TEXHOJOTIH, 0COOJIMBO aBTOMAaTH3alli€l0 Oyxrairepii,
Ta IHHOBAIIIl B [3pOCTa€ pPOJb I1HHOBAIlIMHUX TEXHOJOTIH B Tporeci 00Ky (iHAHCOBHUX
OOJIKOBUX  |IHCTpyMEHTIB. BHKOpHCTaHHS TakuX IHCTPYMEHTIB, SK OJIOKYEWH, IUTYYHUN
mporecax  |IHTENEKT 1 aHajiThKa Benukux nanux (Big Data), mo3Boiisie 3Ha4HO CIPOCTUTH
mporecu OOJiKy, 3HU3UTH JIOACHKI TOMHJIKM Ta 3MEHIIUTH BUTpaTd. Taxi
IHCTPYMEHTH MOXYTh JIONMIOMOTTH B aHaTI31 BEJIWYE3HUX OOCSTIB (hiHAHCOBUX
orepauid 1 MPUAHATTI IIBUAKUX 1 OOIPYHTOBAHHMX pillleHb, IO POOHUTH OOJIK
O1TBII €PEKTUBHHM 1 TIaITOBAHKM JI0 3MiH Y (DiHAHCOBOMY CEPEIOBHUIITI
3abe3neuenns |I[Ipo3opicte 00miKy (iHAHCOBUX I1HCTPYMEHTIB € BaXXJIMBOIO YMOBOIO JUIs
MPO30pOCTi Ta |3abe3neueHHss AoBipu a0 (inaHcoBoi 3BiTHOCTI. lle 3abe3medyye mnpaBuUIIbHE
BIZIMOBITHOCTI |iH(GOpPMYBaHHS 1HBECTOPIB, KPEIUTOPIB, aKIIOHEpiB 1 JAEp>KaBHUX OpPraHiB Ipo
peryitoBaHHIO |(iHAHCOBI pe3yabTaT 1 pu3uKu. OCKUIBKU (PIHAHCOBI IHCTPYMEHTH MAIOTh BEJIHKY

mo6 mporec OOMIKY
3a0€3IeUYnTh TOYHICTD,

BapiaTUBHICTh Y CBOIX XapaKTEpUCTHKaX, BaXKJIMBO,
BI/IMOBIIaB BUMOTAaM PETYJIOIOYUX OpraHiB, IO
JOCTOBIPHICTb 1 CBOE€YACHICTH (piHAHCOBOT iH(OpMAILii.

Jocepeno: cpopmosano na ocnosi [1-8, 13, 14, 16].
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TakuMm YMHOM, PO3BUTOK OOJIKY (DIHAHCOBUX IHCTPYMEHTIB € BaXKJIMBHM AacCIIEKTOM Y
3a0e3neyeHHi CcTa0iIbHOCTI (PIHAHCOBUX PUHKIB, VIOPABIIHHI pU3UKAaMU Ta  IIiJIBUIICHHI
epexTuBHOCTI minnmpuemctB. [locTiliHe yqOCKOHAJIEHHS METOMIB OOJIKY 1 BIPOBAXKCHHS HOBUX
TEXHOJIOTIN J103BOJIsIE 3a0€3MEYUTH BUCOKWWM PIBEHb IMPO30POCTi, TOYHOCTI Ta BIAMOBIIHOCTI
MDKHApPOJIHHUM CTaHaapTaM (piHaHCOBOT 3BITHOCTI.

®diHaHCOBI IHCTPYMEHTH CTpaxyBaHHS PU3MKIB Y MDKHAPOJHHUX PO3pPaXyHKaX € KIOYOBUM
IHCTpyMEHTOM JUIsl 3a0e3edeHHs] cTablIbHOCTI Ta MiHiMi3amii (iHAaHCOBUX BTparT, MOB'S3aHUX 13
BOJIATWJIBHICTIO  BaJIOTHUX KYypCiB, 3MIHHUMH [POLIEHTHUMHU CTaBKaMH, EKOHOMIYHOIO
HECTaOUIBHICTIO Ta IHIIMMHU HemependadyBaHUMH TofisMu. Lli 1HCTpYMEHTH JO3BOJISIOTH
KOMITaHisIM Ta (IHAHCOBUM YCTAaHOBaM YIPABIISITH TMOTCHIIMHUMH pPHU3UKAMH TIpU 3I1MCHEHHI
MDKHApPOJHHMX OIepaliid 1 po3paxyHKiB, IO CTa€ OCOOJMBO aKTyaJlbHUM B YMOBax TjoOanizarii
€KOHOMIKH.

OCHOBHI THITH ()IHAHCOBUX IHCTPYMEHTIB CTpaxyBaHHs pu3HKiB [5-13]:

) Xe/DKyBaHHSI BaIFOTHOTO PU3UKY.

OnHUM 3 OCHOBHUX PH3HKIB MpPHU MDKHAPOJHHX PO3paxyHKax € BATIOTHUM PHU3UK, IO
BUHHUKA€ 4Yepe3 KOJWBAaHH] BAIOTHUX KypciB. [lug #oro wiHiMi3amii BHKOPUCTOBYIOTHCS
PI3HOMaHITHI IHCTPYMEHTH X€/DKYBaHHS, TaKi sIK BAJIIOTHI popBapu, ¢'rouepcH, OMIiOHN Ta CBOIIH.
i iHCTpyMEHTH AO3BOJISIIOTH KOMIaHIsIM 3aikCyBaTh Kypc 0OMiHY BJIIOT HA MalOYTHIO J1aTy, THM
CaMHM 3MEHUIYIOYM HMOBIPHICTh 3HAYHMX (DIHAHCOBUX BTpAT, IO MOXYTh BUHUKHYTH dYepe3
HECIIPUSATINBI 3MIHU BaJIIOTHUX KYPCIB.

0) XeIKyBaHHS IPOLIEHTHOTO PU3HUKY.

[Ipn MD>KHApOJHHMX pO3paxyHKax 1 yrojax, sSiki BKJIIOYAIOTh MO3WKHA a00 iHIII (iHAHCOBI
3000B'13aHHS 3 IJIABAIOYMMU BiJICOTKOBHMHU CTaBKaMH, ICHY€ PU3UK 3MiH MPOLIEHTHUX CTaBOK. [lyis
YIpaBIIHHS UM PU3HUKOM BUKOPHUCTOBYIOTHCS MPOIEHTHI cBomH (interest rate swaps), ¢'touepcu Ha
NPOIEHTHI CTaBKM, a TaKOX OMNI[IOHM Ha MpPOLEHTHI cTaBku. lle 103BOisIe migmpueMcTBaM
cTabumi3yBaTH CBOi BUTpaTH Ha OOCITyroBYBaHHsI OOpry, HE3aJe)KHO BiJl KOJMBAaHb MPOIECHTHUX
CTaBOK Ha PHHKY.

B) CTpaxXyBaHHS KPEAUTHOTO PH3HKY.

KpenutHuii pusuk € 1ie OJHIEI0 BaXXJIUBOIO CKJIAJOBOI0 MIKHAPOIHUX PO3PAXYHKIB,
0COOJIMBO y BHIAJKy JOBrOCTPOKOBUX KOHTPAKTiB a00 yroj 3 HOBUMHU NapTHepamu. BakimuBumu
IHCTpyMEHTaMU Ui YIPABIIHHS KPEJUTHUM PHU3MKOM € KPEIUTHI JAePUBATUBH, Taki SK KPEAUTHI
nedontai ceon (CDS), a TakoX TpaaMIiiiHI CTpaxoBi MPOAYKTH, IO MOKPHUBAIOTH MOXKIIUBICTH
HETUIATOCIIPOMOXHOCTI  KOHTpareHTiB. KpenuTHe cTpaxyBaHHS Ta TapaHTOBaHI KOHTPAKTU
JT03BOJISIIOTh 3HU3UTH WMOBIPHICTh (PIHAHCOBUX BTPAT Yy BHUMIAJKY, SIKIIO IMapTHEP HE BUKOHAE CBOT
3000B's13aHHSI.

I) CTpaxyBaHHS TOBApPHUX PU3HUKIB.

Y MDKHapOOHHMX pO3paxyHKaX YacTO BHUHHUKAE HEOOXIJHICTh CTpaxyBaHHS TOBapHHUX
PHU3HKIB, TIOB'SI3aHUX 13 MOCTaBKaMH TOBApiB, TPAHCIOPTYBaHHSIM, MUTHUMH OIEpaIlisIMH TOIIO.
ToBapu MOXKyTh OyTH 3acTpaxoBaHi BiJl BTpaT abo MOIIKO)KEHb, a TAKOXK BiJl 3aTPUMOK Y JIOCTaBII.
IHcTpymMenTn, Taki sk ToBapHi ¢'touepcu abo koHTpakTH Ha pizHuIO (CFD), m03BONsAIOTH
XeJUKYBATH LI PU3UKH, MIHIMI3yIOUH MOXKIIUBI 30MTKH I KOMITaHI{ Y pa3i HECIPUSATIMBUX MOJIH.

InHoBamii y (¢diHaHCOBMX 1HCTPYMEHTax JUIsi CTpaxyBaHHS pPU3UKIB  BKJIIOYAIOTh
BUKOPUCTAHHS HOBUX TEXHOJOTIHA, TaKuX SK OJOKYEWH, Jig MiJBUIICHHS TMPO30POCTi Ta
edekTuBHOCTI (piHAaHCOBUX yrona. biokdeliH Moke OyTHM BHUKOPHUCTAHHMHA Uil 3alUCy YTOJ, IIO
JI03BOJISIE CTBOPIOBATH HEBII'€MHI 1 HaJilHI 3amucH omepariiii i 3MEHIIyBaTH PU3UK IaxpaiicTa
IpHU MDKHApOTHUX (PiHAHCOBUX po3paxyHKax. Takok aKTHBHO PO3BUBAIOTHCSI PUHKUA KPUITOBATIOT
Ta JerneHtpamizoBadi ¢iHaHcoBi cucremMu (DeFi), mo CcTBOPIOIOTH HOBI MOMXJIHMBOCTI IS
CTpaxyBaHHS PU3HKIB.

13
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JUis OLIHKM PH3MKIB, II0 BUHUKAIOTH B MIXHAPOJHHUX PO3PAaXyHKaxX, BCE OUIBII HIMPOKO
BUKOPHUCTOBYIOTHCSI TEXHOJIOTii BETMKUX JAaHWX Ta MITYYHOTO IHTEIEKTY. 3aCTOCYBaHHS TaKUX
TEXHOJIOTIH JTO3BOJISIE aBTOMATHU3YBaTH MPOIECH OLIHKH (PiHAHCOBUX 1HCTPYMEHTIB, mepeadayatu
MOJIMBI PU3UKH 1 po3po0JIsaTH O11bIT TOYHI Moienl XemKyBanHs. Lle 3a0e3neuye Ou1bin ehexkTHBHE
ynpaBiiHHA (iHAHCOBUMH PU3UKAaMU Ta 3HM)KYE HMOBIPHICTh (DiHAHCOBUX BTpAT.

MixHapomHi CcTaHAapTH, Taki Sk MiKHApOAHI CTaHAapTH (iHAHCOBOI 3BITHOCTI
(MC®3/IFRS), BinirpatoTh BaXJIMBY pOJib y BU3HAUYEHHI METOJIB OOJIKY Ta 3BITHOCTI (piHAHCOBUX
IHCTPYMEHTIB, [0 BUKOPUCTOBYIOTBHCS ISl CTPaxXyBaHHS PHU3UKIB y MIKHAPOIHUX PO3PaXyHKaX.
Perynaropu, taki sik bazenbcbkuii KOMITET, po3pOoOJIsAIOTH MpaBUja MO0 KamiTalbHUX BHMOT 1
YOpaBIiHHSA pU3UKaMH i OaHKIB 1 (PIHAHCOBUX YCTaHOB, IO 3aWMalOThCS MIKHAPOIHUMU
PO3paxyHKaMH.

BucnoBku. ®1HaHCOBI IHCTPYMEHTH CTPaxyBaHHS PU3UKIB B MDKHAPOJHUX PO3PaXyHKaX €
HEOOXITHUM IHCTPYMEHTOM JJisi 3a0e3ledeHHs CTaOlIbHOCTI Ta 3aXUCTYy BiJ HemependaueHux
€KOHOMIYHUX 3MiH. BOHM J03BOJISIIOTH MiANPUEMCTBAM 1 (DIHAHCOBHM YCTAaHOBAM 3MECHIIHUTH
MOTEHI[iMHI 30MTKM, BUKIMKAHI PU3MKAMHM, MOB'SI3aHUMH 3 BATIOTHUMHU KypCaMH, MPOLEHTHUMHU
CTaBKaMH, KPESIUTHUMHU PU3UKAMH i TOBApHUMH 3MiHaMu. BogHOYAC, PO3BUTOK HOBHX TEXHOJIOTIH
Ta IHCTPYMEHTIB JJs CTpaxyBaHHS pPH3HMKIB, a TaKOX YJOCKOHAJEHHS pEryJIIOBaHHI Ta
cTaHAapTu3ailii oOJiKy, T03BOJISIE€ MOKPAIIUTH €(PEKTUBHICTh Ta MPO30PICTh IMX IMPOIECIB Ha
r7100aIbHOMY PiBHI.

3aranpHa TEHJEHIIIST A0 rinobamizamii (iHAHCOBMX PUHKIB 1 TOPTOBHUX BIJIHOCHH CTBOPIOE
HEOOXITHICTh Y TOCHJICHI KOOpAMHALII PEryloBaHb Ha MIKHApOJHOMY PiBHI JUIsl 3a0e3redeHHs
MpO30poCTi Ta MiHiMizamii ¢iHAaHCOBMX pHU3MKIB. [HTerpamiss ¢iHaHCOBUX pPHUHKIB BHUMarae
yHi(ikamii o0miKy Ta OIiHKK (piHAHCOBUX IHCTPYMEHTIB, III0 BUKOPHCTOBYIOTHCS Ul CTPaxyBaHHS
pU3HKiIB, MO0 3a0e3MeyuTH CTa0UIbHICTh (DIHAHCOBHX CHCTEM 1 MIiHIMI3yBaTH WMOBIPHICTh
CHCTEMHHX KPH3.
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Yelyzaveta Yu. Zelinska, Anna A. Oleshko
Kyiv National University of Technologies and Design, Ukraine
METHODS FOR ESTIMATING THE SHADOW ECONOMY
OF UKRAINE UNDER CONDITIONS OF LIMITED DATA

In the face of modern challenges, particularly the limitations of statistical data, Ukraine
encounters difficulties in accurately assessing the scale of the shadow economy. At the same time,
reducing the shadow economy is a critical step for Ukraine in fulfilling its obligations to the
European Union and integrating into the European community. This will promote sustainable
development, attract investments, ensure social justice, and enhance the country's competitiveness
on the international stage. The aim of the study is to conduct a comprehensive analysis of
contemporary methods for assessing and forecasting the shadow economy, as well as to adapt these
methods to the specific conditions of limited data in Ukraine. The research provides an analysis of
modern methods for assessing the shadow economy and their adaptation to Ukraine's context of
limited data. The study examines key classical approaches, such as the household expenditure
method, the electricity consumption method, the monetary method, and the cash demand model,
along with their limitations in the context of the pandemic, war, and economic instability. To
address these challenges, the research proposes the use of modern tools, such as MIMIC models,
Bayesian models, and transaction data analysis, which account for incomplete information and
allow for the adaptation of shadow economy assessments to Ukraine's realities.

Keywords: econometric modeling; statistical forecasting; modeling with incomplete data;
shadow economy; methods adaptation.

€ausasera 0. 3eaincbka, Anna A. Ouemko
Kuiecvkuil nayionansHuil ynigepcumem mexnono2in ma ouzainy, Ykpaina
METO/I1 OLIHK! TIHbOBOI EKOHOMIKH YKPATHU
B YMOBAX OBMEXEHOCTI JAHUX

B ymosax cyuacHux 6UKIUKI6, 30Kpema 0OMedCeHoCcmi CmamucmudHux O0aHux, YKpaiuna
CMUKAEMbCL 3 MPYOHOWAMU YV MOYHOMY OYIHIOBAHHI MACUMAa0die MiHb0BOI eKOHOMIKU.
Hamomicms 3nudicents pieHs miHb080i eKOHOMIKU € 8ANCIUBUM KDOKOM 015 YKpainu Ha wiisaxy 0o
BUKOHAHHA 30008 ’3aHb neped €gponeticokum Corozom ma inmezpayii 8 €8PONENiCbKy CHiTbHOMY.
Lle cnpuamume cmanomy po3eumKy, 3aNYYEHHIO IHeeCMUYil, 3a0e3neUeHHI0  COYIanbHOI
Cnpaseonu8ocmi ma NiOBUUWEHHIO KOHKYDEHMOCHPOMONCHOCMI KPAIHU HA MIJHCHAPOOHIU apeHi.
Mema oocnioxcenus noasieac y npogedeHHi KOMNIEKCHO20 AHANIZY CYYACHUX Memoodié OYiHKU mda
NPOCHO3VBAHHS MIHLOBOI eKOHOMIKU, A MAaKodc adanmayii yux memoois 00 Chneyu@iuHux ymos
oomedxcenux Oanux 8 Yxpaiwi. YV pesynromami O00CHiONCEHHS HAOAHO AHANI3 CYYACHUX Memooie
OYIHKU MIHbOBOI eKOHOMIKU ma iX adanmayio 00 yMo8 oomediceHux oanux 8 Yrpaini. Pozenanymo
OCHOBHI ~ KIACUYHI  MiOXo0u, maxki AK Memood eumpam  00MO20CNOOApPCms,  Memoo
eNIeKMPOCNONCUBAHHS, MOHEMAPHULL Memoo ma MOO0elb NONUMmy Ha 20Mi6Ky, a MaxKoxc ix
00MedHCeHHs 8 YMOBAX NAHOeMil, 8ilIHU Ma eKOHOMIYHOI HecmabiibHOCmI. 3 Memo noOOIAHHS YUX
BUKIIUKIB OOCNIONCEHHST NPONOHYE BUKOPUCMAHHA CYUACHUX IHCMPYMEHMI8, MAaKux sK Mooeii
MIMIC, 6aiieciscbki moO0eni ma aumaniz mMpaH3aKyitiHux OaHux, sKi 00360J5I0Mb 8PAX08Y8AMU
HenosHomy iHghopmayii ma adanmyeamu oyiHKY MmiHb080I eKOHOMIKU 00 peanii Yxpainu.

Knrouoei cnosa: exonomempuune MOOENOBAHHA,  CIMAMUCIUYHE  NPOSHO3YBAHHS
MOO€N08AHHA 3 HENOBHUMU OAHUMU, MIHbOBA eKOHOMIKA, A0anmayis Memoois.
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Formulation of the problem. In the current conditions, Ukraine faces challenges due to
limited statistical data, making it difficult to accurately assess the shadow economy. A precise
analysis requires a comprehensive approach that combines various methods and data sources to
achieve the most accurate results. For Ukraine, which aspires to join the European Union, the issue
of reducing the shadow economy is becoming a key aspect on the way to fulfilling its obligations
and integrating into the European community. Reducing the shadow economy not only meets the
requirements of the EU, but also has strategic importance for the development of Ukraine in the
context of its economic, political and social goals. This will create conditions for sustainable
development, attracting investment, ensuring social justice and increasing Ukraine's
competitiveness in the international arena. Therefore, in the context of limited statistical data in
Ukraine, an accurate assessment of the shadow economy requires a comprehensive approach, which
includes the use of various methods to obtain the most accurate results. This will allow the state to
improve the efficiency of economic management, increase transparency, reduce corruption and
ensure social justice. Determining adequate methods for assessing the shadow economy is an
important step towards the economic development of Ukraine now and ensuring its economic
security in the future.

Analysis of recent research and publications. Modeling the shadow economy under
conditions of limited data is extremely important for Ukraine in the current situation, as the war and
the process of European integration create additional challenges for economic governance and
require adaptation to new realities with limited resources and statistical capabilities. Many modern
researchers focus on various approaches to modeling the shadow economy under conditions of
limited data. R. Dell’Anno et al. (2023) used econometric modeling to analyze the shadow economy
in France, Spain, and Greece, emphasizing the limitations of data due to differences in national
statistical methods [1]. P. Dybka et al. (2022) propose combining the MIMIC model and cash
demand analysis to estimate the shadow economy in countries undergoing economic transition,
highlighting challenges caused by a lack of accurate data during post-crisis recovery periods [2].
P. Féve et al. (2023) utilized a DSGE model to study the impact of shadow banking and regulatory
policies, taking into account the limited availability of data on informal financial flows [3].
C.J. Costa Junior and colleagues (2021) also employed a DSGE model, focusing on the shadow
economy under limited statistical data in developing countries, particularly during periods of fiscal
adjustment [4]. R. Remeikiené et al. (2018) use the MIMIC model to identify the factors of the
shadow economy in the Eurozone, especially to combat the lack of official statistical data by
utilizing alternative indicators [5]. B. Trebicka (2014) describes the use of the MIMIC model as a
tool for assessing the shadow economy, demonstrating how this methodology helps operate under
conditions of incomplete or inaccurate data [6]. A. Ekici and S. Onsel Ekici (2021) propose an
approach using Bayesian networks to understand the complexity of the shadow economy, enabling
probabilistic estimates when data are fragmented [7]. R. Van de Schoot et al. (2021) analyze the use
of Bayesian methods for modeling under uncertainty, emphasizing their effectiveness for working
with limited data, for example, in the field of the shadow economy [8]. P. Dybka et al. (2019)
propose a hybrid approach to measuring the shadow economy, which combines cash demand
analysis and the MIMIC model, reducing the impact of limited data [9]. D.V. Nguyen and
M.T.H. Duong (2021) explore the relationship between the shadow economy, corruption, and
economic growth in BRICS countries using econometric models that account for the limitations of
available indicators [10]. All these studies demonstrate that modeling the shadow economy largely
depends on the chosen approaches, which enable the adaptation of methodologies to challenges
associated with data scarcity.

The aim of the study. The aim of this work is to provide a comprehensive analysis of
contemporary methods for calculating and forecasting the shadow economy, and to adapt these
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methods to the specific conditions of limited data in Ukraine, ensuring a more accurate assessment
of the current state and future trends of the shadow economy.

Research methods. The paper will apply several scientific methods to review existing
methods, review and adaptation of the mathematical models to analyze Ukraine's shadow economy
under limited data conditions. The literature review will provide information on various models
(econometric, statistical, dynamic) used to study the shadow economy, particularly with incomplete
data. Comparative analysis will assess the strengths, weaknesses, and applicability of each model to
Ukraine's context, considering limited statistical data. The synthesis method will integrate results
from different models and adapt them to Ukraine's economic context, adjusting parameters and
using proxy data or methods for incomplete information. Additionally, the case study method will
examine examples of model adaptation in similar countries, helping identify the most effective
approaches for Ukraine's specific conditions and shadow economy characteristics.

Main material. The shadow economy is an integral part of the economic system in many
countries, particularly in Ukraine, where a significant part of economic activity remains outside
official monitoring. Its analysis is crucial for developing effective economic policies, combating tax
evasion, and enhancing economic transparency. Various methods are employed to estimate the scale
of the shadow economy, each with its own characteristics and limitations. The most commonly used
approaches in Ukraine include the household expenditure method, the electricity method, the
monetary method, and the cash demand model method. These methods allow for the analysis of
different aspects of the shadow economy based on available statistical data and serve as essential
tools for making informed decisions in economic policymaking.

The limitation of data for estimating the shadow economy in Ukraine is a significant issue,
especially following the COVID-19 pandemic and the onset of the war, both of which have
considerably complicated the collection and analysis of economic information. First and foremost,
the pandemic, which began in 2020, severely disrupted the operations of economic institutions,
businesses, and government agencies. Lockdowns, mobility restrictions, and the closure of many
enterprises led to a portion of economic activity moving outside the official records. This increased
the volume of shadow operations, as many businesses, particularly in the small and medium-sized
sectors, were unable to operate legally and were forced to switch to informal schemes. As a result,
data on household expenditures, energy consumption, and business turnover became incomplete,
making it more difficult to use traditional methods for estimating the shadow economy. The war,
which began in Ukraine in 2022, further worsened the data limitation situation. Infrastructure
destruction, military actions in the eastern part of the country, and the occupation of certain
territories led to many regions becoming inaccessible for the collection of official information.
Statistical agencies and other state institutions responsible for monitoring the economic situation
could no longer operate in their usual manner. Additionally, a large portion of businesses were
forced to cease operations or move into the "shadow" due to the economic and social crisis brought
about by the war. This led to significant distortions in data on economic activity, consumer
spending, and energy consumption. Thus, both the pandemic and the war have resulted in serious
difficulties in the collection, processing, and analysis of data, which are essential for assessing the
level of the shadow economy. In the context of incomplete and fragmented data, traditional
estimation methods become less effective, requiring an adaptation of analytical approaches and the
use of new tools to more accurately reflect the economic reality.

In Ukraine, various methods are used to estimate the scale of the shadow economy, among
which the most classical are: the Household Expenditure Method, the Electricity Method, the
Monetary Method, and the Cash Demand Model Method. These methods provide a comprehensive
assessment of the shadow economy in Ukraine, taking into account different aspects of economic
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activity that are not captured by official statistics. Figure 1 presents these four classical methods in
more detail.

The Household Expenditure
Method: Classical methods of . The Mopetary Method: .
This method is based on analyzing q : o] This method is based on analyzing
. . estimating Ukraine's .
household expenditures, which the money supply in the economy,
o . shadow economy o .
allows for estimating the portion of particularly the amount of cash in
economic activity not reflected in circulation that does not enter the
official statistical data. It takes into official financial sector. An
account expenditures on goods and increased use of cash may indicate
services that were either undeclared the growth of the shadow economy.
or not captured in official records. '
The Electricity Method: The Cash Demand Model

Method:

The shadow economy is estimated

The estimation of the shadow
economy using this method is

based on electricity consumption.
The idea is that an increase in
electricity consumption can serve
as an indicator of a rise in unofficial

by examining the demand for cash,
as an increased demand for cash

may reflect shadow operations and

the circulation of funds outside the

official system, This method
analyzes deviations in cash demand
from theoretical models based on
official economic indicators.

economic activity, as part of this

consumption is associated with

informal enterprises or shadow
operations.

Source: author's own research.
Fig. 1. Classical methods of estimating Ukraine’s shadow economy

Thus, traditional methods of assessing the shadow economy, such as the household
expenditure method, the monetary method, the electricity consumption method, and the cash
demand model, are considered classic tools for analyzing hidden economic activity. These methods
rely on statistical data processing, the analysis of behavioral patterns of the population and
enterprises, and the identification of anomalies in economic functioning [11]. However, in the
context of Ukraine in 2024, their effectiveness is significantly diminished due to several critical
factors arising from the COVID-19 pandemic and the full-scale military invasion. The war and its
associated consequences, such as the destruction of infrastructure, the forced displacement of
millions of citizens, the economic crisis, and the instability of the banking system, significantly
distort the economic indicators that underlie these methods. At the same time, the COVID-19
pandemic has changed traditional patterns of consumption and financial behavior, accelerated the
digitalization of the economy, and reduced the availability of reliable statistical data. In the current
conditions, classical methods face serious challenges: the unavailability of regional data, massive
changes in expenditure structures, uneven access to energy resources and financial services, as well
as changes in monetary flows due to wartime and volunteer initiatives. All these factors create
significant obstacles to accurately measuring the shadow economy. Table 1 provides a detailed
overview of the limitations and challenges faced by classical methods in assessing the shadow
economy of Ukraine under the current conditions of war, the economic situation, and etc.

In sum, classical methods for assessing Ukraine's shadow economy have become outdated due to
factors stemming from the war, the COVID-19 pandemic, and the economic crisis. Population
displacement, inaccessible occupied territories, and infrastructure destruction undermine methods
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based on household expenditures or electricity consumption. Changes in financial habits, digital
payment growth, alternative energy use, and cash flows for military and volunteer needs distort
traditional indicators. Inflation, economic instability, and low trust in banks further reduce the
reliability of monetary models. These challenges necessitate developing new approaches tailored to
current crisis conditions. Given the limitations of traditional methods, it is essential to explore
alternative approaches for assessing Ukraine's shadow economy in the current context. The
following three methods offer promising solutions that can better capture hidden economic activity
in light of the ongoing war, the pandemic, and economic instability. The use of modern tools and
new approaches makes it possible to better understand the scale of the shadow economy and its
impact on the national economy. Further, new methods that can be applied for its assessment will be
considered.

Table 1

Challenges in applying classical methods for estimating
the shadow economy in conditions of limited data

No.| Method Challenges in applying the method with limited data

1 |Household |Population displacement: Millions of Ukrainians have become internally
expenditure |displaced persons or have left the country, which affects the representativeness
method of household expenditure surveys. Many families incur expenses in other
countries, while others are not accounted for in official statistics.

Changes in expenditure structure: Most of the population changed their
consumption habits during the war, prioritizing essential goods, while spending
on services or durable goods significantly decreased. This distorts analysis
models built on peacetime conditions.

Inaccessibility of regional data: Many regions (especially occupied territories)
are inaccessible for data collection, making it impossible to account for
information from these areas.

Lack of trust in surveys: Due to the stressful circumstances of the war and the
pandemic, citizens may provide false information or refuse to participate in
surveys altogether, which reduces the quality of the data.

Lack of updated data: Statistical agencies are unable to keep up with rapid
changes in population structure and the economy, meaning that most data is
outdated or incomplete.

2 |Monetary Military and volunteer operations: A large portion of cash circulates within
method charity, fundraising for the army, or volunteer initiatives. This creates the
illusion of growth in the shadow sector, although this is not the case.
Digitalization of payments: The pandemic accelerated the adoption of cashless
transactions. This reduces the share of cash in circulation, making the monetary
method less effective for detecting shadow transactions.

Uneven access to banking services: The war has led to the closure of bank
branches in many regions, shifting the demand for cash towards regional
imbalances.

Inflation and economic instability: Inflation and fluctuations in exchange rates
affect the volume of cash in circulation, which may be perceived as a signal of
the shadow economy, although it is a result of economic crises.

Distortion of models: Classical economic models that account for stable cash
behavior are not adapted to wartime conditions, where population behavior
changes unpredictably.
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End Table 1
No Method Challenges in applying the method with limited data
3 |Electricity |Destruction of infrastructure: Many power plants, power lines, and energy
Consumption|facilities have been damaged or destroyed, leading to uneven electricity
Method consumption.
Business exodus and shutdowns: A large number of businesses have either
ceased operations or relocated abroad. This significantly reduces the correlation
between economic activity and electricity consumption.
Alternative energy sources: The use of generators, solar panels, and other
energy sources has become widespread, especially after attacks on the energy
system. This makes official electricity consumption data incomplete.
Power supply disruptions: Due to regular power outages, consumption figures
are uneven and do not reflect real economic activity.
Lack of regional data: Data from occupied or frontline regions is unavailable,
making the overall picture incomplete.
4 |Cash Unpredictable behavior of the population: Due to military risks, many people
Demand keep cash at home as a security measure, which increases demand for cash, even
Model if these funds are not used for shadow transactions.

Military expenses: Increased demand for cash may be related to military needs
rather than shadow transactions.

Economic crisis: Hyperinflation and devaluation reduce trust in the banking
system, leading to a rise in cash usage that is not linked to the shadow economy.
Digital alternatives: The growing popularity of digital currencies
(cryptocurrencies, online banking) reduces the relevance of the cash model for
economic assessment.

Inaccessibility of data: In many regions (especially occupied ones), the financial
system is unstable or entirely absent, making it difficult to obtain accurate data
on cash circulation.

Source: Author’s own development [12, 13].

Table 2
Analysis of methods for assessing the shadow economy
in Ukraine in conditions of limited and incomplete data

How this approach is applicable to

No.| Method Description ey
Ukraine's shadow economy

1 [MIMIC The MIMIC model allows for the |Lack of complete statistics: Data that can
model calculation of the shadow economy|be obtained through satellites, energy
(Multiple level even in the absence of direct|consumption analysis, cash transactions, or
Indicators data, using indirect indicators and|customs violations can be used as
Multiple latent variables. In the context of|indicators for latent variables.
Causes) Ukraine, where official statistics|Uncertainty and incomplete data: By using

may be incomplete due to the war,
this approach is very useful as it
enables the  processing  of
incomplete  or partial  data,
establishing connections between
various economic indicators.

factor analysis, the MIMIC model can
work even in the absence of complete and
accurate data. This allows for the
consideration of indirect indicators that,
although not perfect, can still provide
insights into the scale of the shadow
economy.
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No.|  Method Description How this_ aplproach is applicable to
Ukraine's shadow economy
Multi-indicator approach: The model
allows working with multiple data sources
(e.g., energy consumption data or cash
transactions), even if each of them has
certain limitations or shortcomings.

2 |Bayesian Bayesian models allow for the|Uncertainty due to war: Due to the constant
models using |calculation of probabilities even in|changing of conditions and instability (e.g.,
uncertainty |situations of high uncertainty, |population displacement, infrastructure
scenarios integrating expert assessments that|destruction), Bayesian models can account

can replace missing or incomplete | for these changes by updating probabilistic

data. This is particularly important |estimates in real-time.

in wartime conditions, when|Expert assessments: Since official data may

traditional sources of statistics may |be incomplete, the model can use expert

be disrupted or unavailable. assumptions to estimate the size of the
shadow economy, such as estimates of
changes in energy consumption, shifts in
currency flows, or assessments of
corruption levels.
Adaptability to new data: The collection of
new, even partial, data can quickly impact
posterior estimates, allowing for the
adjustment of results based on new
information.

3 |Transactional | The analysis of transaction data|Growth of digital payment systems: In

data analysis
and
blockchain
analytics

and the use of blockchain analytics
allow for the assessment of
financial activity, including illegal
transactions, even in the case of
limited access to official banking
or tax data. In situations where
cash payments may be the primary
method of  settlement, this
approach enables the tracking of
anomalous transactions that may
indicate the presence of the
shadow economy.

Ukraine, the use of digital currencies and
electronic payment systems is rapidly
increasing, providing new data sources for
analyzing the shadow economy, even when
official data is limited.

Inadequate official transaction data: Since
some financial transactions may occur in
the shadow economy (e.g., in the form of
cryptocurrency transactions or unofficial
money transfers), blockchain analytics
helps identify anomalies in such financial
flows.

Use of cutting-edge technologies: The
application of transaction analysis from
cryptocurrencies and electronic payment
systems allows for the identification of
suspicious transaction patterns, even in
conditions of limited or distorted data on
official financial flows.

Source: author’s own development [14-16].
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Thus, the conditions of limited statistical data in Ukraine, particularly due to the war and
instability, require the use of innovative approaches to assess the shadow economy. Methods that
utilize indirect indicators, expert assessments, and the analysis of modern technologies such as
satellite imagery, transaction data, or blockchain allow for the calculation of the shadow economy
level even in the absence of complete or traditional data. These methods are adapted to the realities
of Ukraine and can provide more accurate estimates in crisis situations and with limited information
sources. For each of the methods for estimating the shadow economy, special formulas can be
developed that take into account the incompleteness of statistical data. Here are possible formulas
for each of the methods.

1. MIMIC Model (Multiple Indicators Multiple Causes). The MIMIC model assumes that
the shadow economy is a latent variable that can be estimated using factor analysis. It is typically
expressed as follows:

K=51X1+33X:+"'+ﬁkxk+fr, @)

where ¥, — indicator of the shadow economy over time t; X,,X,, -, X, — indicators that may
be available (e.g. energy consumption, cash transactions, customs gaps); £5,.655. . By — the impact
coefficients of each indicator; &, — random error.

So in Ukraine, where data may be incomplete or partial, various data sources can be used,
such as satellite-based night-time light intensity analysis, customs control changes, energy
consumption, and so on. Since this data obviously may be incomplete, it is necessary to apply the
maximum likelihood method or the Monte Carlo method to estimate parameters in the case of data
incompleteness or low accuracy [17]. The maximum likelihood estimation (MLE) method estimates
model parameters by maximizing the probability of observed data. For incomplete or inaccurate
data, the following approaches can be used:

—Data imputation: Filling in missing values based on available information. MLE
optimizes estimates considering these imputed data.

— Modification of the likelihood function: Using approximate likelihood functions that
account for only available data.

— Estimation via the EM algorithm: An iterative process that estimates parameters by
computing expected values for missing data and maximizing the likelihood.

The Monte Carlo method uses random samples to estimate complex functions or models,
especially with incomplete or inaccurate data:

— Modeling uncertainty: Creating numerical simulations based on possible data variations
(e.g., energy consumption, customs variables) to estimate likely scenarios.

— Simulations with data samples: Using random selection from available observations to
estimate parameters, helping assess the scale of the shadow economy.

— Estimation with uncertainty: Accounting for data variability by creating simulated
observation sets to estimate the probability of different levels of the shadow economy.

— Analysis with Bayesian methods: Combining with the Bayesian approach to estimate
parameters considering probabilistic distributions.

Therefore, the application of maximum likelihood and Monte Carlo methods to assess the
shadow economy in Ukraine allows processing incomplete or distorted data and contributes to more
effective decision-making, helping to assess the scale of the shadow economy even in the absence
of traditional statistics, which is critically important [18].

2. Bayesian models for estimating the shadow economy in Ukraine under conditions of
uncertainty. The Bayesian approach effectively accounts for data uncertainty and incorporates
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expert assumptions. The Bayesian approach allows us to estimate the probability of the shadow
economy, taking into account uncertainty and new data. This approach combines available data
with posterior distributions that are updated as new information becomes available. The formula for
the posterior probability distribution of the shadow economy looks like this:

P(D|8)P(6)

P(6ID) = P(D) )

where & — Model parameters describing the shadow economy (e.g., the size of the shadow
economy); D — Available data (e.g. changes in energy consumption, cash transactions); P(8|D) —
The posterior distribution of the parameter & (the estimate of the shadow economy level) based on
the data D; P(D|8) — The likelihood of the data given the parameter 8, plausibility of the data (if

there is a probability that the data obtained correspond to a certain level of the shadow economy);
P(8) — The prior distribution of the parameter &, incorporating expert assumptions or other prior

information (distribution of parameters describing possible variants of the shadow economy before
new data is obtained); P( D) —The normalizing constant (the marginal probability of the data).

To achieve the most accurate estimation of Ukraine's shadow economy, expert assessments
can be used for prior distributions, where instability and limited data lead to significant errors. For
instance, data on changes in energy consumption or financial flow information can be incorporated
into posterior estimates using posterior updating methods, such as Monte Carlo methods, to forecast
changes in the shadow economy [19].

3. Transactional data analysis and blockchain analytics. This method involves using
digital transaction data, such as transfers in payment systems, and analyzing data from blockchains
to identify illegal operations that may be related to the shadow economy. The main goal is to detect
anomalies in transactions that may indicate shady activity. The formula for identifying anomalous
transactions might look like this:

T,= ) 8(F(x,8) > 2), @

where T, — The number of anomalous transactions related to the shadow economy; x; — Transaction
i (includes attributes: amount, time, recipient, sender etc.); f(x;,8) — A function that evaluates the
degree to which a transaction x; deviates from the norm; the parameters & set acceptable limits; 4 —
An abnormality threshold determined based on statistical or expert assessments; &(-) —Indicator
function that takes the value 1 if the condition is met f(x;,8) = 4; and 0 in the opposite case.

To identify anomalous transactions, the following methods could be applied:

— Clustering algorithms (e.g., k-means, DBSCAN) to group similar transactions.

—Graph analysis methods to explore connections between transaction participants,
identifying nodes with suspicious activity.

— Machine learning techniques (e.g., SVM, Isolation Forest) to detect anomalies.

The application of anomaly detection algorithms spans several areas. In blockchain
analytics, they help identify large cryptocurrency transactions that deviate from typical patterns,
particularly through the use of graph algorithms to analyze nodes receiving substantial transfers
from anonymous sources. In banking data analysis, average transaction amounts across different
regions of Ukraine are compared, uncovering suspicious activity spikes in regions lacking an

26



ISSN 2786-5398
ZKypHas cTpaTeriyHuX eKOHOMIYHHX
aociimkenn, Ne 5(22), 2024

ITPOBJIEMMU PO3BUTKY
EKOHOMIKH

economic basis for such flows. In the field of digital payments, transaction patterns are used to
estimate the scale of informal activities in the e-commerce sector or during peer-to-peer transfers
[20].

In sum, each of the methods has its own formula for estimating the shadow economy in
conditions of incomplete data. The use of innovative approaches, such as MIMIC models, Bayesian
models, and transactional data analysis, allows us to take into account not only official but also
alternative sources of information, which can be useful in conditions of limited statistical data.

Conclusions. Classical methods for estimating the shadow economy, such as the household
expenditure method, monetary method, electricity consumption method, and cash demand model,
have limitations due to the lack of accurate data, especially during times of war or economic
instability. The household expenditure method requires precise data on consumption patterns, but
MIMIC models can work with incomplete data. The monetary method is challenging due to the lack
of data on income and taxes, but Bayesian models can use probabilistic distributions and expert
estimates. The electricity consumption method relies on data about energy usage, but blockchain
analytics can detect shadow operations. The cash demand model depends on accurate data about
currency circulation, but transaction data analysis can estimate the shadow economy through
operations outside official channels. In contrast, the MIMIC model works with incomplete data by
using multiple indicators such as energy consumption or customs gaps, which is especially
important during war or economic instability. Bayesian models integrate various information
sources, including expert estimates, and adjust evaluations based on new data, which is useful when
accurate statistical data is lacking. Transaction data analysis, especially through blockchain, helps
identify anomalous transactions that may indicate illegal flows, which are difficult to capture using
classical methods based on official financial reports or tax data. So, MIMIC methods, Bayesian
models, and transaction data analysis are more appropriate for estimating the shadow economy in
Ukraine under conditions of limited data, as they allow working with diverse and incomplete
information sources, including alternative data (such as energy consumption and cryptocurrency).
These methods are more flexible and adaptive to realities like war, economic instability, and limited
access to official statistics, making them more effective compared to classical methods that require
more complete and precise data.
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Teiimyp A. Kacymosn
Kuiecvkuil nayionansHuil ynieepcumem mexnono2in ma ouzainy, Ykpaina
OCOBJIMBOCTI PO3BUTKY AMEPUKAHCBKOI'O TA KUTAVMCBKOI'O PUHKY
JET'KOI MPOMUCJIOBOCTI: HOPIBHSIJIbHUI ACHHEKT

Y cyuacnux ymosax exonomiuHo20 3pocmanHs U NOCUNEHHSI KOHKYpeHYii, JnecKa
NPOMUCTOBICMb CMAE OOHIEI 3 NEePedosux 2any3ell NpoMUciosocmi 0yov-axoi kpainu. Mema
cmammi noaseac y nopisHauui punky neekoi npomuciosocmi CIIA ma Kumaio, ix eiominnocmi,
nepesazax i HeOONIKAX, A MAKONC MOACIUBUX NEePCNEeKMUE PO3BUMKY V MaubymHvomy. B cmammi
NPOAHANi308aHi  OCHOGHI NpobieMu 3 AKUMU  3IUMOBXYEMbCA  CYYACHUL  PUHOK  J1e2KOi
npomucnosocmi ¢ Kumai ma CLLIA ma moxcnuei winaxu ix eupiuienus. B pobomi 6ynu euxopucmani
Memoou CnOCMepedCenHst il NOPIBHAHHS, 3A80AKU SKUM OVI0 6CMAHOBIEHO, U0 83AEMO38'A30K MIdiC
punxamu CIIA i Kumawo cmae 6axciusum YuHHUKOM, SAKUL BNIUBAE HA MAUOYMHE J1e2Koi
NPOMUCTOBOCHI, (hopmyiouu HOBI Oi3Hec-MOO0eni U CHOMCUBYL YNOOOOAHHS, A MAKONC Memoou
EeKOHOMIKO-CIMAMUCMUYHO20 aHANi3y, THOYKYii ma 0edykyii. B x00i docnidscenns 6yno euznaueno,
wo Ha neeky npomucinosicmo CIIA cymmeso ennunyna kpusa 2000-x pokis, a makodic, wo Kumail,
80100I104U NOMYIHCHOIO BUPOOHUUOI DA3010 MA KOHKYPEHMOCHPOMONCHUMU YIHAMU, NPOOOBHCYE
OoMiHy8amu 3a 00cs20M BUPOOHUYMBA MEKCMUILHOL U WEeUHOl NpOoOYKYil, a eHYYKicmb
KUMatcoKux Gabpux oaec im 3mocy weuoko adanmysamucs 00 CHOICUBYUX 3aNUMIB | CEIMOBUX
MOOHUX MeHOeHYIl, AKI NOCMmiluHo 3MiHolombes. Jlocaioxcenns nokazano, wo Ha punxy CIIIA
cnocmepieaemvb s 3pOCMAanHsA iHmepecy 00 Cmano20 ma eKOaA02iYHO YUCMO20 SUPOOHUYMBA, WO
BIOKPUBAE HOBI MOJNCIUBOCMIE OJIsL MICYe8UX OPeHOis, a MAaKoXdC, WO AMEPUKAHCLKI KOMNAHIL 8ce
yacmiuie iH8eCmyoms 8 IHHO8AYIUHI MexHo102iil I npakmuku. byno eusaeneno, wo Ha eKOHOMIUHOMY
ppoumi 6 2023 poyi eanyzv neekoi NPoMuciosocmi 8 000X O00CHIONCYBAHUX KPAIHAX 3A3HANA
icmopuuHo20 THQIAYIUHO20 MUCKY, CePUO3H020 2/100AILHO20 YNOBIIbHEHHS, CIADK020 CRONCUBYO2O
nonumy, nepeHacuyeHHs po30piOHUX 3anacis, Wo Npu3eeno 00 HU3LKO20 NONUMY HA MAuOymHi
3AMOGNIEHHSl HA MEKCMUb, d MAKONC CKOPOUYeHHs eupobHuymea. byno 3’sacosano, wo nacrioxu
maxodic nowuprormscs 3a medxci kopoouie CILIA na napmuepis-yuacHuKi6 amepuKxancbKux Y200
npo BiNbHY MOP2IeNto, SKI pazomM 3 aMePUKAHCHOKUMU BUPOOHUKAMU MEKCMUII YMEOpPIoomb
IHMe2posanull BepMUKANbHULL JIAHYIO2 CRIILHO20 BUPOOHUYMBA MEKCmUulw ma 0052y 1 €
npomusazoio eupoornuymey 6 Aszii. [Ipaxmuyna 3Hauumicme pe3yibmamié OaAH020 OO0CHIONCEHHS.
NOJA2A€E 8 MOMY, WO BOHU OAIOMb 3MO2Y GUABUMU OCHOBHI YUHHUKU, SIKI HE2AMUBHO 8NIUBAIOMb HA
possumox  punky aeckoi npomucinosocmi CIIA ma Kumawo ma nobyoysamu cmpamezito
B00CKOHANIEHHS YUX NPoOIeM 3 MIHIMAIbHUMU 8MPAMAMU.

Knrwowuosi  cnoea: necka  npomucnogicmv,  iHHOGayii;  Macose  BUPOOHUYMBO,
KOHKYPEHMOCNPOMONCHICIb, CYYACHI MEXHON02Il; YHIKANbHICMb NpoOyKyii; yina ma sAKicms,
EKONO02IYHICMb.

Teymur A. Kasumov
Kyiv National University of Technologies and Design, Ukraine
PECULIARITIES OF THE DEVELOPMENT OF THE AMERICAN AND CHINESE
LIGHT INDUSTRY MARKETS: A COMPARATIVE ASPECT
In the current conditions of economic growth and increased competition, the light industry
is becoming one of the leading industries of any country. The purpose of the article is to compare
the US and Chinese light industry markets, their differences, advantages and disadvantages, as well
as possible future development prospects. The article analyzes the main problems faced by the
modern light industry market in China and the United States and possible ways to solve them. The
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study used observation and comparison methods, which revealed that the relationship between the
US and Chinese markets is becoming an important factor influencing the future of the light
industry, forming new business models and consumer preferences, as well as methods of economic
and statistical analysis, induction and deduction. The study found that the US apparel industry was
significantly affected by the crisis of the 2000s, and that China, with its strong production base and
competitive prices, continues to dominate the production of textile and apparel products, and the
flexibility of Chinese factories allows them to quickly adapt to consumer demands and constantly
changing global fashion trends. The study showed that the US market is seeing a growing interest
in sustainable and environmentally friendly production, which opens up new opportunities for local
brands, and that US companies are increasingly investing in innovative technologies and practices.
It was found that on the economic front, in 2023, the apparel industry in both countries studied
experienced historic inflationary pressures, a severe global slowdown, weak consumer demand,
and a glut of retail inventory, resulting in low demand for future textile orders, as well, as
production cuts. It was found that the effects also extend beyond the US borders to the partners
participating in US free trade agreements, which, together with US textile producers, form an
integrated vertical chain of joint production of textiles and apparel and are a counterweight to
production in Asia. The practical significance of the results of this study is that they make it
possible to identify the main factors that negatively affect the development of the US and Chinese
light industry markets and to build a strategy for improving these problems with minimal losses.

Keywords: textile industry; innovation; mass production; competitiveness; modern
technologies; product uniqueness; price and quality; environmental friendliness.

IMocTanoBka mpoodJjieMu. AKTyallbHICTh TEMU PO3BUTKY JIETKOT MTpOMHUCIOBOCTI Kurtato ta
CIHIA ©He MOXXHa HEIOOIIHIOBAaTH 3a YMOB TrjoOamizarii exkoHoMiuHOi iHTerparii. Jlerka
MIPOMHCIIOBICTh KHTaro, M0 OXOIUIIOE TEKCTUJIbHE, IIBEHHE, B3yTTEBE W MeOJICBE BHPOOHUIITBO,
BIJIiIrpa€e KJIIOYOBY POJIb Y 3a0€3MEUCHHI CIIOKHUBYOTO TMOMUTY W CTBOPEHHS poOoumx Micib. s
CIIA ne o3Hauae HEOOXINHICTH afamTaiii 10 YMOB PHHKY, SKHH 3MIHIOETBCS Ta BKJIIOYAE
BIIPOBA/DKEHHSI CYYaCHMX TEXHOJIOTiM 1 cCTiiikux mpakTtuk. BomHowac Kwuraii mnpomoBxkye
3aJIMIIATHCSA CBITOBHM JIiIEPOM y BUPOOHHIITBI 3aBISKM CBOIM MacmITaOHIM TpyAOMICTKii 6a3i Ta
IHHOBAIIISIM.

Crnig HaroJOCHUTH, IO IHBECTHUIll y JIETKY MPOMHUCIOBICTh CHPHUSIIOTH SK €KOHOMIYHOMY
3pOCTaHHIO, TaK 1 3MIITHEHHIO MKHApOAHUX 3B's13KiB. CriBIpals Mix JBOMa KpaiHamu y 1l cdepi
CTBOPIOE IuIATGOpMY IS OOMIHY TEXHOJOTIIMH W 1IeIMH, M0 CIPUSE 3POCTAHHIO
KOHKYPEHTOCITPOMOXHOCTI. BaXJIMBO Tako)X HArojOCHTH, IO L€ CEKTOp CTae nenami OuTbiie
OpIEHTOBAHHMM Ha €KOJIOTIYHY CTIMKICTh, IO € BIAMOBIIII0 HA BUKIUKHA CY4acHOCTI. TakuM 4uHOM,
po3BuTOK Jerkoi mpomwucioBocTi y CIHIA Ta Kutai He mpocTo akTyaldbHUW, BIH € CTpaTEriqyHO
BXJIMBUM 7151 JOPMYBAHHS HOBOI EKOHOMIYHOI peaslbHOCTI IIUX KPaiH.

Orxe, mpobyiieMu pUHKY Jierkoi mpomucioBocTi Kuraro ta CIIIA maroTe GararoacnekTHUMH
Xapaktep 1 moTpeOyrTh TIMOOKOro aHamizy. 3 omHoro Ooky, Kwurtaif, Oymyunm HaiOUIBIIHM
BHUPOOHUKOM TEKCTHIIIO Ta OJISATY, CTUKAETHCS 3 3POCTAIOYMMH BUMOTAaMH JI0 CTIMKOCTI Ta €KOJIOT1i.
[TinBHIEHHS CTaHIAPTIB OXOPOHH HABKOJIMIIHBOIO CEPEIOBHUINA IOTPeOye BiJi KHUTAMCHKUX
MIIMPUEMCTB MOJICpHI3aIlli BUPOOHMYMX TIPOIIECIB Ta BIPOBAKEHHS HOBUX TEXHOJIOTIH, IIIO,
CBOEIO YEProro, MOKe MiABUIIUTH BUTpaATH. 3 iHmoro 6oky, CIIA mepexuBaioTh Kpu3y B JIETKii
MTPOMHUCIIOBOCTI, BUKJIMKAHY TJIO0ATi3allic€ro Ta mepemMinieHHsIM BUpoOOHUIITBA 10 KpaiH 3 HKIUMHU
BHTpATaMH, 1110 MPU3BOAMTH JI0 3aKPUTTS MicIeBUX (GaOpHK i BTpaTH poOOYMX Miclib. Y BiAMOBIIb
Ha i BUKJIWKH, aMEPUKAHCHKI 3aKOHOAABIIl W BUPOOHHMKH NIYKAIOTh NUISXHW JJIS CTUMYJTFOBaHHS
BITYM3HSHOTO BUPOOHUIITBA IUIIXOM CTBOPEHHS MPOTpaM MiATPUMKH Ta MOAATKOBHX MiJbT. TuMm
HE MEHI, OOWIBI KpaiHW 3IIITOBXYIOTHCA 3 KOHKYPEHIII€I0 HE TUIBKM OJHA 3 OJHOI0, ajie ¥ 3
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BUpOOHWKaMU 3 iHIMX KpaiH. [IpoOmemm, Taki SK 3aXUCT MpaB IHTENEKTyalbHOI BJIACHOCTI,
TapudHi Oap'epu Ta 3MIHHM y CIIOKMBUMX IE€peBarax, TaKOX 3HAYHO BIUIMBAIOTH HAa PUHOK JIETKOT
IIPOMHCIIOBOCTI.

AHai3 cydyacHoi jgditepatypu. TeMaTuky po3BUTKY PHUHKY JIETKOT MPOMHUCIOBOCTI IITUPOKO
J0CHiKyBanu 0arato HaykoBIiB. Hamararouuce fetanbHO MpoaHali3yBaTy JJaHy TeMy HUMHU OyJi0
HaITMCAHO W OIMyOJIIKOBAaHO HU3KY HAYKOBHX JIOCIIIIKEHb.

ABtop B.I. ®demopak B cBOilf HaykoBiii poOOTI PO3KPUB OCHOBHI MPOOJIEMU 3 SKUMHU
31IITOBXYETHCS JIETKA TMPOMHUCIIOBICTh B CYYacHHMX YMOBAax, a TaKOXX aBTOPOM OyiIM BHU3HAYECHI
MPIOPUTETHI HANPSMU IHHOBALIMHOTO PO3BUTKY PHHKY JIETKOI MPOMHCIOBOCTI B MailOyTHHOMY.
Hum Oyna po3risiHyTa HU3Ka MpoOJieM, SKi 3aJMIIAIOTHCS MPIOPUTETHUMH, OCHOBHUMH 3 SIKUX
aBTOp BHOKPEMHUB BEJIMKY KOHKYPEHI[if0, HEIOCKOHAJIE IMOAATKOBE 3aKOHO/IABCTBO 1 KOHTPOJIb HAJl
0e3mekoro mpoaykiii [1].

Aptopka FO.JI. MoxoBa mpoaHalnizyBajga 3aKOpPIOHHHI PHUHOK JIETKOI MPOMHUCIOBOCTI, B
tomy uucii CIA ta Kuraro. JlocmimkeHHs: Oy0 30cepe/kKeHe Ha 3aKOPIOHHOMY JTOCBIII PI3HUX
KpaiH, mepeBarax i Hemonikax. Ha mymky aBropa came Kuraii ta CIIIA HanexaTh IO CBITOBUX
JiIepiB pUHKY JIETKOT TPOMHUCITIOBOCTI [2].

B cBOiX aHaMITHYHMX JOCTDKCHHSX aBTopka T.I. 30CHMEHKO po3risgana CeKCIIOPT
YKpaTHChKOTO PUHKY Ta HAapOLIyBaHHS TOBAapHUX MOCTaBOK A0 KuTaio, a TakoX MIATPUMKY PUHKY
JIETKOT TPOMMCIIOBOCTI JICIKUMH YKPAlHCBKUMH IOJITHKAMH. 3rigHo 3 i1 JAOCTIHKCHHSIMU
YKpaiHChKO-KHUTalWChKa CITIBOpPAISl € BAKIWBUM HAMPSMKOM 30BHINIHBOMOJITHYHOI ISUTBHOCTI
I0JI0 3aTYYCHHI 1HBECTHUIIIN JUIs 3MIIHEHHS BITUYM3HSIHOTO PUHKY JIETKOI MPOMHCIOBOCTI. Takox
HEe OyJM PO3TIISIHYTI 3arpo3H IS YKPaiHCHKOTO PUHKY JIETKOI MPOMUCIOBOCTI 3 00Ky Kutaro siki
MAaroTh BILUTUB HA MAKPOECKOHOMIYHY cTaOLIbHICTh YKpainu [3].

Astopu H.M. T'aBpunenko ta I'.M. Illupokwuii B cBOiii poOOTI BU3HAYMIIH, IO TOPTiBEJIbHA
cynepeuka Mixk CIIA Ta Kutaem € ogHUM 13 YMHHUKIB, SIKI BIUTUBAIOTH HA CBITOBY €KOHOMIKY, 1
TOMYy 10 IIi€i mpoOjieMr TMpUKyTa OCOOIMBA yBara BCHOTO CBITOBOTO CITIBTOBapUCTBA. BoHuU
MPUHUIILIN O BUCHOBKY, 1m0 mpotuctostHHs Mixk CIIIA ta Kutaem y ToproBenbHii chepi MaroTh
CYTTEBHH BIUIMB K HA OKPEMi KpaiHH, Tak i Ha CBITOBY TOPrOBEJIbHY CUCTEMY B HijoMy [4].

@opmyaoBaHHS Wijgeid mocaimkeHHsas. OCHOBHa MeTa JAHOTO JOCTIIKCHHS IIOJIATAE Y
MOPIBHAHHI PUHKY Jierkoi mpomucioBocti Kwuraro ta CIIA, 30KpemMa pHHKY TEKCTHUIBHOT
MIPOMHUCIIOBOCTI 3 aKIICHTOM Ha BHUSBICHHS KIIOYOBUX TPEHIIB, KOHKYPEHTHUX TiepeBar i
€KOHOMIYHUX YMHHHKIB, SIKI BIUIMBAIOTh HAa OOWABI KpaiHW. 3riJHO METH TEpeN TOCIHIiKECHHS
MOCTAJU TIEBHI 3aBJIaHHS, & CaMe: OKPECITUTH OCHOBHI YMHHHUKH 3POCTAHHS CBITOBOTO PUHKY JIETKOI
MIPOMHUCIIOBOCTI; HAJAaTH OIIHKY PHHKY Jjerkoi mpomwucioBocTi Kurtato ta CIIIA; BHOKpemMuTH
mpo0yieMH, SKi MEePEIKOKAIOTh PO3BUTKY SK aMEPUKAHCHKOTO, TaK KUTAHCHKOTO PHHKY JIETKOi
MTPOMHUCIIOBOCTI.

PesyabTaT qociaimkenHs. Sk Bxxe Oyino 3’sCOBaHO, JIETKa MPOMHUCIOBICTh 3aiiMae OJHE 3
BOKJIMBUX MICIb Y BUPOOHHMIITBI BAJIOBOTO HAIlIOHAIBHOTO MPOAYKTY Ta BiAIrpae 3HaA4Hy pOJb B
€KOHOMIIII Oyab-sKOI KpaiHu. ['0J10BHOKO ii 0OCOOJIMBICTIO € IIBHJIKA Bijijlada BKJIaJICHUX KomTiB. Ha
BIIMIHY BIiJl Ba)XKOi MPOMHCIOBOCTI, TEXHOJIOTIYHI OCOOJMBOCTI IIi€l Tandy3l T03BOJSIOTH
3MIMCHIOBATH IIBUAKY 3MIHY aCOPTHMMEHTY MPOMAYKIi IpH MiHIMyMi BUTpar, mo 3abe3meuye
BHCOKY MOOUTBHICTh BHpOOHHIITBA. Came 3aBISKH TOMY BOHa € OaraTomnpogiJbHUM CEKTOPOM
€KOHOMIKH, III0 BiJirpa€ BaroMy poyib y 3a0e3ledeHHI €KOHOMIYHOI W CTpaTeriyHoi Oe3IeKH,
3aHATOCTI HACEJICHHS ¥ MIBUIIICHH] 1OTO )KUTTEBOTO PIBHS.

Bapro naragatu, o TeKCTUIBLHUI PUHOK € OJIHIEIO 3 HAMCTAPIIIKNX Tay3ei TPOMHUCIOBOCTI
y cBiti. LIs raimy3s B OCHOBHOMY 3aiiMa€ThCsl BUPOOHHUIITBOM, ITPOCKTYBAHHSM 1 PO3IMOBCIOHKCHHIM
[IUPOKOTO CIEKTPY MaTepiaiiB, TAKUX SK OJAT, TKAHUHU Ta MpshKa. TeKCTUIbHA MPOMHUCIOBICT
3a3Hajia TMOCTYIMOBOI €BONIONIT 3aBASKU KyJIbTYPHOMY BIUIUBY M TEXHOJOTIYHOMY PO3BUTKY.
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I'moGanizartis e OiIbllle TPUCKOPWIIA 3POCTAHHS TEKCTHJIBHOI MPOMHCIOBOCTI, OCKITHKHA BOHA
J03BOJISIE KYNMyBaTH W TMPOAAaBaTH TEKCTHIIbHI BUPOOHM IO BChOMY CBITy. Takuii pHHOK myXe

(dbparMeHTOBaHHMII Yepe3 HAasBHICTb BEJIHUKHUX 1

MaJMX TpPaBIiB PHUHKY, $KI 3aliMalOThCA

BUPOOHUIITBOM PI3HOMAHITHOI IPOYKINIT BIJ] OASTY Ta TOMAITHBOTO JEKOPY J0 MEIUYHUX TKaHUH,
HpOMI/IC.HOBOFO BHUKOPHUCTAaHHA TOLIO.

B yMoBax ChOTOJICHHS BapTO BHOKPEMHUTH OCHOBHI YMHHHKH 3POCTAHHS TEKCTHIHLHOTO
pHUHKY (Tabi. 1).

Tabnuysa 1
UMHHUKY 3POCTAHHA TEKCTHJIHHOT0 PHHKY
e YUHHUKH 3POCTAHHA Omnc
TEeKCTHJIbHOT0 PHHKY

1 |Tlormut 3pocTaHHA TONUTY Ha IMOBK Yy 3B’S3Ky 3 HOro aenmaigi OUTbIIUM
BHKOPHCTAaHHSIM B OJs31, OOCTaHOBIIl JJIA JOMYy W XIPypriuHHX
Mporeaypax y BChOMY CBITI CHPHUIO 3POCTaHHIO PHHKY. TakoxX
MIBUIIABCS TOMHUT HAa BOBHSHI pedi, Taki SK CBETPH, IIKAPIETKH,
IIankKW, KOBAPW Ta 1HIN, CHPHSUIO 3POCTAaHHIO TEKCTHUIHHOL
MPOMHUCIOBOCTI. 3poCTalouuii MONUT HA 3aXUCHUH OIsAr Yy
OyIBEIbBHOMY CEKTOP1 TAKOXK CTUMYJIIO€ 3pOCTaHHS PHHKY.

2 | YpsioBi iHIIIIaTHBA 30UTbIICHHST  KUTBKOCTI  ypPSAMOBUX  IHIIMATHB MIOJI0 PO3BUTKY
TEKCTUILHOTO CEKTOPY CIPHUSATHME 3POCTAHHIO TEKCTUIHLHOTO PUHKY
MPOTITOM MalOyTHIX MEPiOJIiB.

3 | HocmimkeHHs Ta| AKTUBHI JOCHIDKCHHS Ta PO3pPOOKH, MOB’S3aHI 3 JOCSATHEHHSMHU Y

pO3poOKHu BUPOOHUIITBI TKAHWH, TIO3UTHUBHO BIUIMBAIOTh HAa TEKCTUIBHY
IPOMHUCIIOBICTb.

4 | ComianbHi MEPEXHU [Tocriiina TeHaeHIlis MWIATGOPM COMIABHUX MEPEXK, 10 BKIIOYAIOTh
KYIiBIIO Ta TPOAaX onaary B IHTepHeTi, e Oiiblie CIpHse
3pOCTAHHIO PUHKY.

5 | Bukopucranus 3pocTaHHs] BUKOPUCTAHHS CHHTETUYHUX 1 LETIOJIO03HUX BOJIOKOH JISI

CUHTETHYHUX 1|IPOMUCIIOBOTO  3aCTOCYBAHHS TaKOX IPUCKOPIOE  3POCTaHHS
I[EJTFOJIO3HUX BOJIOKOH | TEKCTHIILHOTO PUHKY.

Hoicepeno: cknadeno agmopom na ocrogi [5-T].

Otxe, 3 Tabsn. 1 MOXHA 3pOOUTH BHCHOBOK, IO CYTTEBO 3piC MOMHT, SK HA MPOAYKIIIO 3
HaTypaJIbHUX BOJIOKOH, TaK 1 HAa TaKi, B CKJAJi SKHX IEPEBAXKAIOTh CUHTCTHYHI BOJOKHA. A
CTPIMKMM PO3BHUTOK COLIAJIBHUX MEpPeX Ie OUIblIe COpusie 3pOCTaHHIO PHUHKY JIETKOL
IIPOMHCIIOBOCTI.

B pamkax TemMu MOCIIKEHHS CI1J BUIUTUTH PUHOK TeKCTHIBHOI mpomucioBocti CIIA Ta
Kurato.

ChOroiHi pUHOK TEKCTHJIBHOI MPOMMCIIOBOCTI MPEACTaBIIsIE Oarato KpaiH, MPOTEe OCHOBHI
Mo3MLii Ha IbOMY PUHKY HajexxaTh Kurato (puc. 1).

Cranom Ha cepenuny 2024 poky, Kuraii 3anumraerbest 6e33arnepedHuM JIiIepoOM y CBITOBOMY
eKCIOPTI TEKCTUJIIO Ta OJATY, JOCATHYBIIM 00csry B 314 Mipa €Bpo, IIO 3HAYHO IEPEBHILYE
MMOKAa3HUKH IHIIUX KpaiH, 30Kkpema €Bpomneiicbkoro Coro3y, SKuii mocigae apyre micie 3 218 mipa
eBpo. [lopiBHiotoun 3 Kuraem, Cnionydeni llltatn AMepuku, xo4a i MaloTb pO3BUHEHY TEKCTUIIbHY
IHIYCTpIiIO, eKcropTyBainu juine 20 Mapa €Bpo, 110 3HaYHO MEHIEe. Taka pi3HUIlM MOSICHIOETHCS
tuM, mo Kurail Mae 3HayHO MaciiTaOHille BUPOOHMIITBO, HMXKYl BUTpPATH Ha poOOUy CHIIy Ta
pO3BHHEHIITY 1HQpacTpyKTypy BUpOOHMUUX JIaHIIOTIB. Y To yac sik CIIA, OinbIne 30cepemkeHi
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Ha IMOOPTI Ta CcHoXWBaHHI, KuTail 3anuMmaeTbcss KIIOYOBUM TIpaBLEM B EKCIOPTI TEKCTUIIIO,
3a71al04YM TOH III00ANTBHOMY PUHKY.
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Iicepeno: cknadeno asmopom 3a [9].
Puc. 1. Ton-15 ekcoprepiB TEKCTHIIO Ta OAATY B CBITI,
MpO €6po, CTAHOM Ha cepenuHy 2024 pik

3rigHo crarucTUyHUX AaHux Kwuraii BupoOmse monan 40% TEKCTUIBHHX BUPOOIB Y CBITi,
OJIHOYAaCHO Haimarouu monHan 20 MiTbHOHIB KBami(iKOBAaHWX TKadyiB, IIBAYOK 1 MAaWCTpIB
npoMucioBocTi. Bin excropty TekcTmmo Ha cymy monan 100 mupa mon. CIIIA y 2021 pori mo
OYIKyBaHOTO IPHUTOJOMIIJIUBOTO PUHKOBOro 3HadeHHs B 1,5 tpau gon. CIIA mo 2025 poky,
KHMTalChKa TEKCTHIbHA IIPOMMCIIOBICTh HE IEMOHCTPYE O3HAK CHOBLIbHEHHS [9)].

HarmionaneHa paga TekcTwibHUX opranizamiii (mam — NCTO) mpeacraBisie Bechb CHEKTP
tekctunbHOro cektopy CIHIA B sxomy 3aiiHaTro 502 000 mpalliBHHKIB MO BCill KpaiHi 1 sKHid
[IOPIYHO BUPOOJIsiE MPOAYKINT Ha cyMmy Maiixke 64,8 mupa noi. CIHA [9].

VY3aranpHEeHI CTAaTHUCTHYHI JaHiI KUTBKOCTI 3aJiSHMX HAa BHUPOOHUITBI TPAIliBHUKIB Ta
pIYHOMY JTOXO/I1 32 peari3oBaHy MPOAYKIIIIO MPECTaBICHO Ha puc. 2 Ta 3.

3 HaBeJCHUX JaHMX MoOXHa mobauntu, mo B 2023 poui Kurail peanizyBaB roTOBOi
npoaykiii o6ueme Ha 35,8 mupa mon. CHIA.

Takxum ynHoMm, B nopiBHsHHI 3 CIIA, y Kurai 3amydennst po6o4oi cuim [Uisl ipaili Ha PUKy
JIETKOT TIPOMHCIIOBOCTI 3HA4YHO Oinbile ajie Tpeba BpaxoByBaTH KIUIBKICTh HAacEJICHHS KpaiH. B
Kurai Bona cranoButs 1,474 mupn oci0, a B CIIIA 342,653 mun oci6 [14, 15].

Ha puc. 3 aBTopom 300paxkeH0 oOcAT puHKY Jierkoi mpoMucioBocTi B IliBHIUHIN AMepuiri
omintoBaBcs B 2023 Ta 3 mporno3om Ha 2033 p.

Otxe, sSIK BUJAHO Ha pHC. 4 00ciIr puHKY Jerkoi mpomuciaoBocti B IliBHIUHIN Amepwuii y
2023 porti  ckman 404,83 mupna mon. CIIIA 1, 3a mporHo3amu, 30UTBIIUTHCS NPUOIHU3HO Ha
847,78 mapna non. CIIIA no 2033 poky, 13 IpPOrHO30BaHUM 3pocTaHHsIM Ha 7,67% 3 2024 mno
2033 pixk.

3pocTarounii TMONMUT Ha HATypalibHI BOJIOKHA Y BCHOMY CBITI CHpHUSIE 3POCTAHHIO PUHKY
tekcTiio. CIIIA BBakaeTbcs PEriOHOM, SIKMM HAWIIBHJIIE PO3BHBAETHCS MPOTITOM OCTAHHIX
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POKiB. 3pOCTaHHS PHUHKY, SIK IPaBUIO, 0OOYMOBJICHO 3POCTAaHHSM JOXOAY Ha JYIIy HACEJICHHS,
BEJIMKOIO KITBKICTIO CKJIaAiB g 30epiraHHs, BHUCOKAM pPIBHEM IKUTTSA, 301IBIICHHSIM
npare3aaTaoro HaceneHss [10].
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Iicepeno. cknadeno asmopom 3a [10].
Puc. 2. Piunuii goxia Bia peasizoBanoi npoaykiuii puHKYy Jerkoi npoMmucJ0BOCTi
CHIA T1a Kuraro y 2023 poui, mipo oon. CLLA
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Iicepeno. cknadeno asmopom 3a [10-12].
Puc. 3. KinbkicTh npaniBHUKIB 3aJ)y4eHHX 10 POOOTH HA PUHKY
Jerkoi npomucsoBocti 'y 2023 poui, m1po oon. CILIA

3aranpHHIA €KCIOPT TeKCTUIIo Ta oy Kuraro y 2023 pomi cknaB 293,6 mupa gon. CIIA,
o Ha 8,1% MeHIle, HiXK Yy nonepeaHbomy poii. 3 ciuHs no motuil 2024 poKy eKCHopT TEKCTUITIO
ta omsary 3 Kurato cknaB 45,09 mupa mon. CIIA, mo Ha 14,3% Oinblne, HiXK Y MUHYJIOMY POIIi.
Excnopt Texctuimto 3pic Ha 15,5% no 21,71 mapn gon. CHIA, toxi six excriopt onsary 3pic Ha 13,1%
no 23,38 mupa pon. CHIA. Bapro 3a3HauuTH, 1m0 0OCAT €KCHOPTY 3 CIYHS MO JIOTHH 3HAYHO
nepesumms 38,155 mupa gon. CIHA [11].

HesBakaroun Ha Te, M0 BITYM3HSHA TEKCTHIJIbHA IMMPOMUCIOBICTh € KIFOYOBUM BHECKOM B
ekoHOMiKy CIIIA 1 KpUTHYHO Ba)KJIMBOKO YaCTHMHOIO BIMCHKOBOI Ta MEIWYHOI MPOMHMCIIOBOI 0a3w,
[[eH CEeKTOp 3IMTOBXYETHCS 3 KPU30K0 ICTOPUYHHMX MAcIITabiB BHACTIAOK MIBHUIKOTO IMOTipIICHHS
PUHKOBUX YMOB Y IMO€JHAaHHI 3 HEKOHTPOJIbOBAHOI 1HO3EMHOIO XI)KAlbKOIO TOPIrOBEIHHOIO
MPAKTUKOIO 1 3HIKEHHSIM PIBHS MUTHOT'O KOHTPOJIIO.
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Iicepeno: cknaderno asmopom na ocnosi [11].
Puc. 4. O6csar puHky Jierkoi npomuciaoBocti B [liBHiunili AMepuui

UM JIBOM KpaiHam.

B 2023 p. 3 nporuo3om Ha 2033 p., mapo oor. CIIIA

Ha exonomiunomy ¢dponTi 2023 poky 115 raigy3b 3a3Hajia ICTOPHYIHOTO 1HQIISAIIHHOTO THCKY,
CEepHO3HOTO TJIOOANBFHOTO YIOBITBHEHHS, CIa0KOTO CIIOKHBYOTO TMOMUTY, TEepeHACHYCHHS
PO3apiOHMX 3armmacis, M0 MPHU3BEIO 10 HU3BKOTO MOIMUTY Ha MalOyTHI 3aMOBJIEHHSI Ha TEKCTHJIb, a
TaKO0X CKOPOUEHHSI BUPOOHUIITBA.

Hacnigku Takox mommproroThes 3a Mexi kopaoHiB CIHIA Ha mapTHEpiB-y4acHUKIB
aMEpPUKAHCHKUX YTOJI IIPO BUTbHY TOPTIBIIIO, SIKI Pa30M 3 aMePUKAHCHKIMH BUPOOHUKAMH TEKCTHITIO
YTBOPIOIOTH IHTETPOBAHUI BEPTUKAIHHUH JIAHIIOT CHIJIFHOTO BUPOOHUIITBA TEKCTUIIIO Ta OJATY 1 €
POTHBArol0 BUPOOHHULITBY B A3ii.

Punok nerkoi mpomucnoBocti CIIIA Ta Kutaro mae cBoi 0COOIMBOCTI, SIK1 IpUTaMaHHI caMe

B Tabmumi 2 ta Tabmumi 3 mpeacTaBiieHi OCOOIMBOCTI PO3BUTKY JIETKOI MPOMHMCIOBOCTI
CHIA Ta Kuraro.

Tabnuys 2

Oco06s1mBOCTI PO3BUTKY Jerkoi npomucaosocti Knurar cranom Ha cepenuny 2024 poky

Oco0uBicTD

OcHoBHUM 3MicT

Bupo6uunrso

3rigHo 3 manuMu HarioHambsHOTO OFOPO CTAaTUCTUKH, BUPOOHHUIITBO TEKCTHITIO B
Kurai 3 uyepBHa 2023 mo uepBenb 2024 3uHu3unacs Ha 7,6% MOPIBHSHO 3
aHAJIOTIYHUM TIEPIOOM MHUHYIOTO POKy, mo Ha 1,2% wuuxde. BupoOHUIITBO
OIITY Ha MIiANPUEMCTBAX, IO TEPEBUINYIOTh BU3HAYCHUH 00CAT, CKIIAIO
19,39 mupn mTykK, ckopoTuBIIKUCh Ha 8,69% y piyHOMY OOYHCIIEHHI, IO Ha
0,7% wmenie, Hix y 2023 porii.

IIpomaxu Ha
BHYTPIIIHHOMY

PUHKY

3a manumu HamioHanapHOro OrOpo cratucTHMKU Kwurtaro, 3aranbHuii o0csr
pO3IpIOHMX TPOJAXKIB CHOXKMBUMX ToBapiB y 2023 pomi ckimaB 1,03 TpiH
10aHiB, mo Ha 15,4% Oimeme, Hixk y 2022 pomi. Y dYeTBepTOMy KBapTali
2023 yepe3 Cce30HHI PO3MPOJAXKI OCIHHBOTO Ta 3UMOBOTO OJATY TEMIH
3pOCTaHHs PO3APIOHMX MPOAAKIB OAATY IOHAJ BU3HAYCHHH PO3MIP JOCATIIH
25,9% 1 30,5% y nuctonani ta rpyaHi 2023. Piunuii Temn 3pocTaHHs po3apio-
HUX MPOJAXIB OJATY Ta PO3APIOHUX OHJIANH-POJAXKIB OASTY MPUCKOPUBCS HA
2,6% 1 1,2% nopiBHAHO 3 nepuMu TproMa kBaptainamu 2023 poky.
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Oco0uBicTD OcHoBHUM 3MicT

w|Z

Excropt VY 2023 pori 4yepe3 3HWKEHHS TOMUTY Ha MDKHAPOIHOMY PHUHKY Ta TOJITUKY
3HIDKEHHSI PU3HKIB €KCTIOPT oAary 3 KuTaro mpomoBKyBaB CIIOBIUTHHIOBATUCS B
gerBepTomy kBaprami 2023 poky. Tuck Ha eKCOPT MOCUIMBCS, IO MPU3BEIIO
70 3HAYHOTO 3MEHIIECHHS MacmTabiB ekcnopTy. 3rimHo 3 mgaHumu Customs
Newsletters, excropt oxsry Ta akcecyapiB Kurato ckma 159,14 mupa mo.
CHIA, o Ha 7,8% MeHIIe, HiXK y MUHYJIOMY portii, 1o Ha 11% MeHIe, Hix 3a
TOM camuii iepion 2022 poky.

4 |IaBecTnrii 3a manmmu HarionanpHoro Orwopo craructukd, B 2023 pomi iHBecTullii B
OCHOBHUH KamiTan miBeitHoi mpommucioBocTi Kutaio ckopormnuca Ha 2,2%
nopiBastHO 3 2022 pokom. IludpoBa Tpanchopmamiss Ta MoaepHi3aLis
npuckopmircs. e mepenbavae po3poOKy Ta 3aCTOCYBaHHSI 1HTEICKTYaJIBHOTO
oOJamHaHHS, HTENEKTyaJIbHY KOHCTPYKIIIO (haOpUK, ONTHMI3aI(ii0 JaHIOTa
MMOCTa4YaHHs, MApKETUHTY, JIOTICTUKY Ta O6araro iHmmx chep.

5 |Buroma 3a pganmvu HamioHaapHOro OFOPO CTaTUCTUKH, OCHOBHHH Oi3HEC-IOXIi
MIBEHHUX MiANPUEMCTB, y 2023 porii ckimaB 6im3bko 1,21 TpiaH 10aHIB, IO Ha
5,4% cxoportunocst mopiBHSHO 3 2022 pokOM; 3arajJbHUM NPUOYTOK CKIIaB
61,38 mipx roaHiB, o Ha 3,39% menme, Hix y 2022 porii.

6 |IlepcnekTuBH |3 TOYKH 30pY MIXKHAPOJHOTO PUHKY, €KCIIOPT OJSTY CTHKAETHCS SIK 13 CIIPUST-
Ha MalOyTHE |JIMBUMH, TaK i 3 HECTIPHUATIUBUMH (pakTopamu. EKCIOPTHHH THUCK MOXKE HE
3MEHIIUTHUCS B KOPOTKOCTPOKOBIN TMEPCIIEKTHBI, alle OYIKY€ThCS 30UTBIIICHHS
MIONUTY HA 3alaci B PO3BMHEHUX KpaiHaX, MPUBEAE 1O MIBHIIIOTO 3POCTAHHS
Ha PHUHKAaX, 10 PO3BHBAIOTHLCS, BiIOYBAETHCS PO3BUTOK HOBHX METO/IIB, TAKUX
SIK TPAHCKOPJIOHHA eJeKTpOoHHA Komepiis. OUiKyeTbes, IO Il 3MiHH MPHU3BE-
IyTh J0 CTaOLIBbHOI TeHIEHIIIT eKcropTy oasary 3 Kuraro 1o 2025 poky, ocKiib-
KM I[IHH TTOKPAIIATHCS,  CTPYKTYpa PUHKY MPOJOBKUTH ONTHMI3YBaTHCS.

Jlwcepeno: cmamucmuuni Oani é3smi 3 [12—15].

Otxe, 3a pe3ynbraraMyd TaONUIll 2 MOKHA 3pOOWUTH BHUCHOBKH, III0 BUPOOHUIITBO JIETKOI
npoMuciaoBocTi 3 uepBHS 2023 no uepBeHs 2024 3menmunock Ha 7,6%. [lounnatoun 3 2022 poky
3MEHIIYIOTbCS TPOJAXXKH Ha BHYTPIIIHBOMY DPHHKY, @ TaKOX 3HHKYETHCS EKCIOPT MPOIYKIIi.
Benukoro mpo61emMoro € 3MEHIIIEHHS IHBECTHIIIT B TATY3b JIETKOT TPOMHCIIOBOCTI.

Otxe, B Tabnuui 3 mMoxHa mobauntu, mo y 2024 poui B CIIIA BinOynoch 3MEHIIEHHS
BUPOOHUIITBA TPOIYKIIi, a TaKOX JJOXOAY BIJl E€KCIIOPTy ToTOBOi mpoaykmii. Hempuemanm
YMHHUKOM TaKOX € MOTipPIIEHHS MAKPOEKOHOMIYHHUX YMOB.

Tabnuys 3
OcobauBocTi po3BUTKY Jerkoi npomucioBocti CIIIA cranom Ha cepeauny 2024 poky

Ne | Oco0auBicTh OcHoBHUM 3MicT

1 |BupobuunrBo |CIIIA € cBiTOBHUM miiepoM y ramy3i JOCHIKEHb 1 PO3pOOOK TEKCTHITIO.
3okpema, poOoTa HaJ TEKCTUIBHUMH MaTepialaMH HACTYITHOTO TITOKOJIHHSA,
TaKUMH SIK E€JICKTPONpPOBiJHA TKAaHWHA 3 AHTUCTATUYHUMH BJIACTUBOCTSIMH,
AHTUMIKPOOHI BOJIOKHA, PATYBAJIbHI OpOHEXHWJICTH Ta HOBI TKaHWHH, SKi
aIanTyIOTHCS 0 KiIiMaTy. MacmTadu TeKCTUIBHOI Ta MIBEHHOI MPOMHCIOBOCTI
B CIIIA 3Ha4yHO 3MEHIIWIKMCS 3a OCTaHHI KUIbKa NECATWIITH 4Yepe3 pi3Hi
YUHHUKHM, TakKli SK aBTOMaTH3allis, IMIIOPTHA KOHKYPCHIIsI Ta 3MiHa
nopiBHsibHUX mepeBar CIHIA i cynmyTHiX ToBapiB. TumM He MeHI,
aMEpPUKAHCHhKE TEKCTHIILHE BUPOOHUIITBO MEPEKUBAE TIOCTYIOBE BiIPOKCHHSL.
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Ne| OcobsmBicTH OcHOBHMH 3MiCT

2 | Hoxin 1|3a nannmu HartionansHOT paau TeKCTHIIBHOI oprasizaiii, y 2023 pori BapTicTh
3pOCTaHHSA mocTaBok TekcTuito Ta oasry B CIIIA ckmana 65,8 mapa gon. CHIA, mopiBHSHO
PUHKY 3 64 mupn mon. CIHA y 2022 pomi. IIpommcnosicte CIIA € TperiMm 3a

BEJIMYMHOIO E€KCIIOPTEPOM TIOB’SI3aHUX 13 TEKCTHIIEM TOBapiB y cBiTi. CymapHuii
EKCIIOPT BOJIOKHA, TEKCTUITIO Ta oasry ckiaB 34,0 mupa qon. CLIA y 2023 pori
npotu 28,5 mapa gon. CIIA y 2022 pomi. ['anmy3s excriopTye ToBapu B MOHAJ
200 kpaiH, Ha 24 eKCIOPTHUX PUHKAX KOXKEH 3 SKUX 3aKyMOBYEThCS MPOTYKIIis
Ha cymy noHan 100 muH mon. CIIA. YV mepuriii momoBuHi 2024 poky eKCHOpT
TekcTumio Ta oxsary 3i Cmomyuenux IlratiB 3pic Ha 13,10% mnopiBHAHO 3
nmonepeaHiM pokom, aie BmaB Ha 4,52% mo 13,832 mupn mon. CIIA y ciuni-
munHi 2024 poky MOpiBHAHO 3 TUM camuM mepionom 2023 poky. ¥ 2024 pomi
OYIKY€ThCs 00csT mpoaaxiB y po3mipi 343,7 mapa mon. CIIA. OugikyeThes, mo
PUHOK HIOPIYHO 3pocTatuMe Ha 1,96% mpoTArom HACTYMHHX IT’ATH POKiB, X04a
OYIKY€TBCSI, MO 1HQIAMIAHANA THCK 1 3pPOCTaHHS BHUTpAT 30epiraTUMyThCS.
Haii0iapuM CerMEeHTOM € JKIHOYUH oJir 3 00csarom puHKYy B 197 mupa 1ol
CIIA y 2023 pomi. YV 2024 pori OYIKYeThCS TJIOOAIbHA perecis B 1HAYCTPil
MOJIH, TOJIOBHOIO TTPOOJIEMOTO SIKOT CTaHe 1H SIS

3 |Hecrabinpai |B 2024 poui excrunpHa i1 mBeitHa mnpomucnoBicth CIIA 3iTkHymacs 3i
MOTMUT Ta |CKJIQAHUMH MaKpOEKOHOMIYHUMH YMOBaMH. 3pOCTaHHS BUTPAT Ha Marepiaiu
IOPOMO3UIliSl  [Ta 3pPOCTAaHHS MPOIEHTHUX CTAaBOK Oyno MOMITHUM. CHOXUBYUN TOMUT
CTIIOYATKY 3picC y MEepIIii MOJIOBHUHI POKY, alie BIIaB y IPYTiil MOJOBHHI, OCKLIBKU
1HOIAMAHTT THCK 3MIHUB €KOHOMIYHHH JIaHAMAPT 13 HAJIUIIKOBOTO TIOMHTY
Ta HEJOCTaTHHOI MPOMO3MILIi Ha TaKWi, M0 XapaKTEePU3YETbCS HAJJTMIIKOBOIO
MIPOTIO3UITIEIO TA HEJJOCTATHIM TTOITUTOM.

Hoicepeno.: cmamucmuuni oani é3ami 3 [12-15].

Takum 4rHOM, MpOAHai3yBaBIIKM OCOOJMBOCTI PO3BUTKY Jierkoi mpomuciaoBocti CIIA Ta
Kwurato, sxi Oynu HaBeneHi B TaOnuIsx 3 Ta 4 MOXKHa BHSIBUTH JEKUIbKA CHIJIBHUX pHUC, SKI
IpUTaMaHHi, K pUHHKY Jjerkoi mnpomucioBocti CHIA Tak 1 Kwutaro: 3MeHmeHHS o0cAary
BUPOOHUIITBA Ta KOJTMBAHHS IMOMUTY Ta MPOTO3UILi.

Jlerka npomucnosicts CIIIA Ta Kuraro, He3Baxaroun Ha CBOI Pi3Hi iCTOPUYHI Ta KYJIBTYpPHI
KOHTEKCTH, Ma€ KiJgbKa CIUIBHUX PHC, AKI POOJATH 1X BAKIMBHUMH TPABLUSIMH Yy TJIOOQIbHIN
exoHoMimi. OOWABI JAepKaBH TPOTITOM OCTAaHHIX JECATWIITh MalCTePHO aJamnTyBaluCs 10
MIHJIUBUX YMOB PUHKY, IHTETPYIOYH HOBI TEXHOJIOTIi Ta METOX BUPOOHUIITBA.

CIIA icropuyHO OynH BiZIoOMi BUCOKMMH CTaHIapTaMH SIKOCTI Ta 1HHOBALliSIMH, IO JaJi0
MOXJIMBICTh PO3BUBATH YHIKaJIbHI TOBapHW, Taki sK OJAr Ta MeOmi, sKi MOTpiOHI SK Ha
BHYTPIITHBOMY, TaK 1 Ha MDKHapOJHOMY pUHKax. Y cBOlo uepry, Kurtail 3i CBO€IO BEIHUYE3HOIO
poO0OYOr0 CHJIOK ¥ 3JaTHICTIO JO MAacoOBOTO BHUPOOHMIITBA CTaB CBITOBHUM IIEHTPOM IS
HU3BKOOIOKETHOTO BUPOOHUIITBA, MPOIIOHYIOYN TOBAPHU 32 KOHKYPEHTOCTIPOMOKHUMHU I[IHAMH.

[Ipote, ciixg HAroJOCHTH, IO OJHUM 13 KIIFOUOBHUX AacCTEKTIB iXHBOTO B3a€EMO3B'SI3KY €
rio6anpHi moctaBku. OOUIBI KpaiHU HE JIHIE KOHKYPYIOTh Mik CO0O0, a i B3a€EMOJIOTIOBHIOIOTh
OJIHA OJIHY Y BUPOOHUYMX Tpoliecax, 3a0e3neuyroun HeoOXiTHUN OalaHC MK SKICTIO Ta BapTICTIO.
Takum umHOM, nerka mpomucioBicte CIIIA Ta Kuraio Bimirpae BaxJIMBY pOJib HE TUIBKH B
€KOHOMIIII CBOiX KpaiH, a il y TJI00aTi30BaHOMY CBITI, TTOB'SI3yI0YH HAPOAH Ta KYJIbTYPH.

TakyuM YHHOM 3 BHIIE3a3HAYEHOIO MOXKHA IMOOAYMUTH, IO B OCTAHHI IECIATHUIITTSA JErKa
npomucioBicth Kuraro Ta CIIIA 3a3Hana 3HayHUX 3MiH, BiAOMBarO4YM TJIOOATbHI €KOHOMIYHI Ta
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comianeHi TeHAeHuii. Kurail, skuil cTaB CBITOBHM BHPOOHHYUM IICHTPOM, BUKOPHUCTOBYE CBOE
HIMpOKe poOoue HACEJIEHHS Ta PECypCH AJIi MacOBOTO BUPOOHMIITBA TEKCTHIIIO, OASTY Ta B3YTTS.
Ile mo3Bosisie KpaiHi TpUMAaTH HHU3BKI I[IHM Ta MIBUAKO pearyBaTH Ha 3MiHHM CIIOKUBYMX TIepeBar.
BaxnuBo, mo kuTaiicbka JierKa MPOMHUCIOBICTh AKTUBHO BHKOPUCTOBYE CYy4YacHI TEXHOJIOTII,
BKJIIOYAIOUM aBTOMATHU3alli0, 10 3HAYHO 301IbIIye 1i KOHKYPEHTOCTIPOMOXKHICTh Ha MIKHAPOAHIN
apeHi.

3 iHmoro Ooky, nerka mpomucioBicTs CIIIA, mo mepexwia kpusy Ha modatky 2000-x,
crpsiMyBaja 3YyCWUIS Ha BIAHOBJIEHHS Ta IEpPEOCHAIeHHS. AMEpPUKAHCbKI KOMIIaHIi ToYanu
(doKycyBaTUCSi Ha BUCOKOSIKICHUX TOBapax, CTIMKOMY BUPOOHHUITBI Ta iHHOBalisx. CTBOpeHHs
JIOKaJTbHUX BUPOOHMIITB Ta TUCK HA €KOJIOTIUHI CTAaHJAPTH TAKOX BiJIrpaloTh BaXJIUBY POIb Y
CTpaTerii aMepuKaHChKUX OpeHmiB. Takum uynHOM, B TOH 4ac, sik Kurtail mpomoBxkye TOMiHYBaTH B
cerMeHTi MacoBoro BupoOHuITBa, CIIIA nparayTs qudepeniiiaiii Ta CTBOPEHHS J0/1aHO1 BapTOCTI,
0 CTBOPIOE YHIKANbHY NIWHAMIKy y TJIOOQNbHIN JIeTKid MPOMHCIOBOCTI, J€ OOWIBI KpaiHH
MparHyTh aJanTyBaTUCS 0 BUMOT Cy4aCHOTO PUHKY.

HeratuBHi 4MHHUKH, SKI BaXKO IMOCIA0MTH B KOPOTKOCTPOKOBIM MEpPCHEKTHBI HABEICHO
HUXKYE:

[To-mepure, ToproBuii MPOTEKIIOHI3M 1 YUHHUKU TEOMOJITUYHOTO PHU3UKY MPU3BOIATH JI0
3pOCTaHHs HEBU3HAYECHOCTI B MIXKHAPOTHOMY CEPEIOBHINI. Y MOEAHAHHI 3 MOOIYHUMHU HACIIIKAMHU
YKpaTHChKO-POCIMChKOI BIHHU Ta 13paillbChKO-TAIECTUHCHKOTO KOH(IIKTY, a TaKOX IMOTITHYHUX
BHOODIB, 10 PO3TOPTAIOTHCS Y HAWOLIBIIIMX €KOHOMIKAaX CBITY, MIKHAPOJIHE CEPEIOBUIIE i HaaT
Oyze 3a3HaBaTH OYPXJIMBUX 3MiH.

[To-npyre, BiACTPOUYEHI HACHIAKK TOCWICHHS MOHETAPHOI MOJITHKUA IPOJIOBXKYBATUMYTh
nposiBrsiTUCs. Xoua €Bpona Ta Crionydeni llItatyu qocsriu KiHIM HAKITY TiABUIIEHHS MPOLIEHTHUX
CTaBOK, IHQUISAIMIS Ta MPOLEHTHI CTaBKHU MPOJOBXKYIOTH 3aJHMIIATHCS ICTOPUYHO BUCOKHMH, IO
oOMexye haKTUYHY KyIiBEIbHY CIIPOMOKHICTB 1 CIIOKUBYY BIIEBHEHICTh KHUTEIIIB.

[To-Tpere, mBeitHa mpoMuCIOBiCTh Yy Kpainax IliBgerHo-Cximnoi Ta IliBmennoi A3ii
MIOCTYTIOBO BIIHOBJIOETHCS. Y MOEAHAHHI 31 3MIHOIO MIXKHAPOIHOI CTpaTerii 3akymiBens Bijg Kuraro
1€ 3pOCTaHHS KOHKYpPEHIIi] B IN1I00aJIbHOMY JIAHII0KKY ITOCTAaBOK CHIPUYMHUIIO TUCK HAa KUTAWChKHA
eKCIopT oAsTy. Takox BapTO BpaxOBYBaTH WMOBIPHICTH MiJABHUINEHHS KypCy FOaHsS MO0 Aojapa
CHIA, 1o Moxe MaTH MEBHUM BIUIMB Ha ekcnopt oxsry Kuraro.

3 TOYKM 30pYy BHYTPIIIHBOTO PHUHKY, €KOHOMiYHA CTa0imi3allis Ta XOPOIIMH PO3BUTOK
Kuraro A BIAHOBJIEHHSI CHOXHBAaHHS CTBOPIOIOTH XOPOIl YMOBH Ta OCHOBY. OUiKyeThCs, IIO
BHYTPIIIHIN puHOK onary KuTaro nmpoIoBKHUTh BIIHOBIIOBATUCS TPOTITOM 2024 poKy.

[To3uTHBHI YUHHUKH, SIKi IPOJIOBKYBAaTUMYTh CHPUATH MOKPAIICHHIO BHYTPIIIHBOTO PUHKY
onsiry Kurato ta CIIIA MoxHA BHOKPEMUTH HACTYIIHI:

[To-nepmie, epexkTHBHA TMOJITHKA CTUMYJIIOBaHHS crnokuBaHHs. Kpim Toro, cutyaris 3
3aHATICTIO B IJIOMY CTa01/IbHA, a IOXOJIH JKUTENIB MOCTIHHO 3pOCTatOTh. Lle miIBUIUTE 30aTHICTD
1 Oa)kaHHS CIIOKUBATH.

[Mo-nmpyre, i3 3ampoBaKEHHSM HOBUX CTpareriii ypOanizamii Ta BiIpOPKEHHS CLIbCHKOI
MICIIEBOCTI TUIATPOPMHU €TEKTPOHHOT KOoMepIlii Ta (pipMOBI KOMIIaHIi MBUAKO BUXOJSATh Ha PUHKH
APYyroro piBHIL.

[To-Tpete, 3pocTaHHs HOBUX CIIOKUBUUX TPYII, JIFOJU MTOXUJIOTO BIKY Ta MOJIOAL JIFOJIU Pa3oM
13 TTOSIBOIO HOBUX CIIOKMBYMX TCHJICHIIIHM, TAKMX SIK CIOPTUBHMM OJST, TCHJICHIIII CBITOBOI MOJIH Ta
€KOJIOTIYHICTh, TTPOIOBKYBATUMYTh M1ABUIYBATH )KUTTE3AATHICTh PUHKY.

CIHIA, y cBOl0 Yepry, MamThb BHCOKOPO3BHHCHI TEXHOJOTii Ta I1HHOBAIlli B JETKid
npomucioBocTi. OpHaK 3pOoCTaHHS BUTpaT Ha poOOYYy CHIIy Ta 3MIHA CIOXHBYMX IepeBar
CHIPUSIOTh 3HIDKEHHIO OOCATIB BUPOOHHMIITBA. AMEPHUKAHCHKI KOMIIaHIi aKIEHTYIOTh yBary Ha
SIKOCT1 Ta CTIHKOMY BUPOOHUIITBI, 110 BiJKPUBAE HINTY ISl TOBApPiB MPEMiyM-KiIacy.
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BucHOBKHM Ta nepcneKTHBH MOJATbIINX JA0CTiIKeHb. [1i1CyMOBYOUH BHUINEOTHICAHE CITiJT
HarajaTv, 10 MOPIBHAJIBHUNA aHaji3 pUHKY Jierkoi mpomwucioBocTi Kuraro ta CIIA no3BosimB
BUSIBUTH 3HA4YHI BIIMIHHOCTI Yy MiJIX0JaX, CTPYKTypi Ta edekTi Ha eKOHOMiKy. B ocranHi
necatumiTTss Kutail craB mpoBIAHUM TpaBIleM Ha CBITOBOMY DPHHKY 3aBISKH CBOiHd 37aTHOCTI
MIPOMOHYBATH BEJIHMKI BUPOOHUYI MOTYKHOCTI, HU3bKI BHUTPATH HA MPAIO 1 THYYKi TEXHOJOTIYHI
pimieHHs. Y pe3ynbraTi KpaiHa 3aifHsla TOMiHYIOYE CTaHOBHINE y TEKCTHJIBHOMY Ta IIBEHHOMY
BUPOOHUIITBI, 1110 3a0€3MeUnIIo il 3HaYHy YacTKY TJI00aTbHOTO €KCIIOPTY.

CHIA, y cBoio uepry, MamTh BHCOKOPO3BHHEHI TEXHOJIOTiIi Ta i1HHOBAIlli B JETKId
mpoMHUCIOBOCTI. OgHAK 3pOCTaHHS BHUTpPAT Ha pobOUy CHITy Ta 3MiHA CIIOKHBUMX MepeBar
CIPUSIOTh 3HUKEHHIO OO0CSTIB BUPOOHHMITBA. AMEPHKAaHCHKI KOMITaHII aKIEHTYIOTh yBary Ha
SIKOCTI Ta CTIMKOMY BUPOOHUIITBI, 1[0 BiIKPUBAE HINIY AJIsl TOBAPiB MPEMiyM-Kiacy.

Cepen oCHOBHUX mpoOsieM Oysi0 BHAUICHO, IO OOWIBI E€KOHOMIKHM CTHUKAIOTHCS 3
BHKJIMKaMHK: 11 KuTaro 11e HeoOXiHICTh ITiJIBUIIEHHS CTaHJApPTIB €KOJIOTIi Ta TPYAOBHX IpaB, a
st CIIA 3arpo3a mepeHeceHHs BUPOOHUIITBA Ta BTpaTta poOoumx Miclib. Y ToW uac, sk Kutait
30cepekeHnii Ha MacoBoMmy BUPOOHHITBI, CIIIA CTaBIAThH y MPIOPUTET KPEATHBHICTH 1 BHCOKI
TEXHOJIOTIi, CTBOPIOIOYM VHIKaJbHY KOHKYPEHTOCIIPOMOXKHICTh Ha CBITOBOMY pHUHKY. Jls
PO3B’s3aHHS IIUX MPOOJIeM MOTPiOHA EKOHOMIYHA cTa0iIi3alis Ta MOACPHi3allisl BAPOOHHUIITBA, 1110
JacTh 3MOTY JOTPUMYBATHCh E€KOJIOTIYHMH CTAaHIApTIB Ta 3ajHIIaTHME PUHOK BUPOOHUIITBA B

KpaiHi, 10 CIPUATUME HAIBHOCTI POOOYMX MiCLb Ta MOJANBIIOMY PO3BHUTKY.
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Cepriii B. Kupusienko
3axionoykpaincokuil HauionanvHuil ynieepcumem, Tepnonine, Ykpaina
THHOBAIIIMHUM PO3BUTOK BIBHEC-CTPYKTYP
B YMOBAX IIM®POBOI EKOHOMIKHA

B npeocmaeneniti pobomi o0tpynmosano, wjo iHHOBAYIUHUL PO3GUMOK OI3HeC-CMPYKMYp €
KAI0Y08UM (PAKMOPOM iX YCRiuH020 (YHKYIOHYBAHHS 8 YMOBAX CYYACHOI YUPPOBOI eKOHOMIKU, WO
XapakxmepusyemvCs CMpIMKUMU MEXHON0TUHUMU 3MIHAMU, 2100ani3ayiclo ma GUCOKUM pIiBHeM
KoHKypenyii. Lugposizayis, ax Hegid'emHa wacmuma yux npoyecis, mpawcgopmye mpaouyitini
Oi3Hec-mooeni, 00360I5104U KOMNAHIAM eeKmusHiule 83aEMO0IAMU 3 KIIEHMAMU, ONMUMI3Y8AMU
onepayini npoyecu ma po3uuUpO8amu MOoNCIugocmi 0as iHHosayitl. Iliokpecieno, wo cyvacnuil
Oi3HeC CcmMuKaemvcs 3 HeoOXIOHICmIo iHmezpayii HOBIMHIX MEXHON02IU, MAKUX K WMy4HUl
inmenexm, e6enuki Oawi, Onoxyeun ma Inmepnem peuell, 011 3a0e3nevenHs Ccmiukocmi ma
KOHKYPEHMOCHPOMONCHOCMI HA pUHKY. Boonouac, inmoeayilinuti po3eumox 6 ymosax yugposoi
EeKOHOMIKU BUMA2AE 80 KOMNAHIU SHYYKOCMI, a0anmueHoCcmi ma weuoKOCmi pea2y8anHs Ha 3MIHU
8 cepedoguui. 30kpema, 3a3HayeHe CMOCYEMbCS GNPOBAONCEHHS HOBUX (Dopm opeanizayii npayi,
83a€MOOIi 3 KIIEHMAaMy ma Napmuepamu, a maxodc CMEOPeHHs HOBUX NPOOYKMIE i nocuye, wjo
gionosioaroms 8uMocam yugposoi peanvrocmi. Memorwo npeocmasnienoi pobomu € po3ensio
ocobaueocmeri  CyuacHo20 IHHOBAYIUHO20 pO3BUMKY Oi3Hec-CMPYKMYp 6 YM06ax Yugpposoi
ekoHoMiKU. OCHOBHI Memoou OO0CHIONCeHHA: aHanizy, cummesy, 0eOlyKyii, IHOYKyii, JN02TYHUl,
V3a2anvHeHHs, NOPIGHAHHA, CNIBCMAGNeHHs, epagiuno-mabauunui. Takxum YuHoM, IHHOBAYIUHULL
PO36UMOK  Di3HeCc-CMpYKmyp 8 YM08ax YUPpoeoi eKOHOMIKU € 8AHCIUBOID  CKIAOOBOIO
cmpameziuHo20 YCnixy niOnpueEMCmas y Cy4acHOMy KOHKYPEeHmMHOMY cepedosuwyi. L{ugposizayis oae
MOJCIUBICMb KOMNAHIAM He MINbKU ONMUMI3Y8amu ICHYIOUI npoyecu, a U CMeoploeamu HO8i
npooyKmu, nociyeu ma OizHec-mooeni, wo 8i0N08i0aoms UMO2AM UWBUOKO 3MIHIOBAHO20 DUHKY).
Bnposaodoicenns innosayitinux mexHonoeil, makux K Wmy4yHull iHmenekm, 8eauxi 0awi, 610KYelH
ma Iumepuem peueti, cnpusc nioUUEHHIO eheKMUBHOCMI YAPABNIHCLKUX piuileHb, NOKPAUeHHIO
83A€MOO0II 3 KIiEHMamu i Napmuepamu ma Hao0de KOMNAHIAM KOHKypeHmHi nepesacu. Ilpome, ons
O00CSACHEHHS CMIUKO20 PO3BUMK) 8 YUppOosiltl eKOHOMIYI Oi3Hec-CMPYKmypu NOBUHHI Oymu 20mosi
00 NOCMIUHUX 3MIH I aoanmayii, Wo euMa2ac SHy4KoCcmi, iHeecmuyill 6 HOGIMHI mexHoI02li ma
nocmitino2o HasuawHA. Tomy ycniwma peanizayisi IHHOBAYIUHO20 PO3BUMKY BUMAAE He Julle
MEXHIYHUX 3HAHD, dle U CMPAme2iyH020 MUCTIeHHS, 20MOBHOCMI 00 PU3UKIE MA 30AMHOCMI UUBUOKO
peazyeamu Ha HOGI GUKIUKU. Y nepcnekmugi, adanmayis Oi3Hec-cmpykmyp 00 yugposoi
mpancghopmayii He MinbKU NIOBUWUMb IXHIO KOHKYPEHMOCNPOMONCHICMb, ale U CHpusmume
3a2a1bHOMY eKOHOMIYHOMY PO38UMKY, CIMBOPEHHIO HOBUX PODOYUX MICYb MA NOKPAWEHHIO SIKOCMI
nocaye Ha 2100a1bHOMY DIGHI.

Knrwouosi cnoea: innosayiiinuil po36umox; IHHOBAYIUHUL PO3BUMOK 0Oi3Hecy; Oi3Hec-
cmpykmypu;, yugposa exoHomixa; yugposizayis;, yugposi mexnonozii; yugposi incmpymenmu,
mpancghopmayii; iHHOBAYIUHUL PO36UMOK DI3HEC CIMPYKMYP; YUDPosull 6Naus; mpaHchopmayiini
3MIHU; Yupposizayis Giznecy.

Serhiy V. Kyrylenko
West Ukrainian National University, Ternopil, Ukraine
INNOVATIVE DEVELOPMENT OF BUSINESS STRUCTURES
IN THE DIGITAL ECONOMY
The presented work substantiates that the innovative development of business structures is a
key factor in their successful functioning in the conditions of the modern digital economy,
characterized by rapid technological changes, globalization and a high level of competition.
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Digitalization, as an integral part of these processes, transforms traditional business models,
allowing companies to interact with customers more effectively, optimize operational processes and
expand opportunities for innovation. It is emphasized that modern business is faced with the need to
integrate the latest technologies, such as artificial intelligence, big data, blockchain and the
Internet of Things, to ensure sustainability and competitiveness in the market. At the same time,
innovative development in the conditions of the digital economy requires companies to be flexible,
adaptable and quick to respond to changes in the environment. In particular, this applies to the
introduction of new forms of work organization, interaction with customers and partners, as well as
the creation of new products and services that meet the requirements of digital reality. The purpose
of the presented work is to consider the features of modern innovative development of business
structures in the digital economy. The main research methods: analysis, synthesis, deduction,
induction, logical, generalization, comparison, comparison, graphic and tabular. Thus, innovative
development of business structures in the digital economy is an important component of the
strategic success of enterprises in the modern competitive environment. Digitalization allows
companies not only to optimize existing processes, but also to create new products, services and
business models that meet the requirements of a rapidly changing market. The introduction of
innovative technologies, such as artificial intelligence, big data, blockchain and the Internet of
Things, helps to increase the efficiency of management decisions, improve interaction with
customers and partners and provides companies with competitive advantages. However, to achieve
sustainable development in the digital economy, business structures must be ready for constant
changes and adaptations, which requires flexibility, investment in the latest technologies and
continuous learning. Therefore, the successful implementation of innovative development requires
not only technical knowledge, but also strategic thinking, risk-taking and the ability to quickly
respond to new challenges. In the long term, the adaptation of business structures to digital
transformation will not only increase their competitiveness, but also contribute to overall economic
development, the creation of new jobs and improving the quality of services at the global level.
Keywords: innovative development; innovative business development; business structures;
digital economy; digitalization; digital technologies; digital tools; transformations; innovative
development of business structures; digital impact; transformational changes; business digitalization.

Beryn. Hugposa ekoHOMIKa, siKa IPYHTY€ETHCSI HA BUKOPUCTAaHHI CydyacHHUX 1H(opMariitHux
1 KOMYHIKaIlIMHUX TEXHOJOTIH, MEePEeTBOPIOE CHOTOAHI TpamuIliiiHI Oi3HEC-MOJAENl Ta 3MIHIOE
IpaBujia rpy B Pi3HUX cepax rocrnomapchkoi aisuibHOCTI. Tak cTpiMKe 3pocTaHHS 00CATY JAaHUX,
PO3BHTOK INTYYHOTO I1HTEJIEKTY, aBTOMATH3allisi BUPOOHUUYUX TIPOIECIB, a TAKOX TOMIHUPEHHS
TexHoJIOTii [HTepHeTy pedelt 1 OIOKYEHHY HE JMIIE CTBOPIOIOTH HOBI MOKJIMBOCTI JJISl PO3BUTKY
Oi3HeCcy, a ¥ 3HAYHO 3MIHIOIOTH MIAXOIM 10 YIPABIIHHS, MApKETHUHTY, BUPOOHHUIITBA, a TAKOX
B3a€MO/Iii 3 KJIIEHTaMH Ta MAPTHEPAMHU.

Came TOMY, CHiJl TIAKPECIUTH, IO IS MIIMPUEMCTB, 10 (YHKIIOHYIOTh B yMOBax
1 poBoi €eKOHOMIKH, IHHOBAILlIi CTAIM HE MPOCTO KOHKYPEHTHOIO TIepeBaroro, a HeOOXiAHICTIO IS
BIDKMBAHHS Ta QJIalnTaIlii 10 HOBUX peatiil. [HTerpaiis HOBITHIX TEXHOJOTIN y cTpaTerii po3BUTKY
0i3Hecy J03BOJIS€ 3HAYHO MiJBUIIMTH €()EKTUBHICTH BUPOOHWYMX MPOIECIB, 3MEHIIUTH BUTPATH,
MOKPAIIUTH B3a€EMOJIIIO 3 KIHIIEBUM CITOKMBA4YEM, a TAKOXK CTBOPIOBATH HOBI TIOCITYTH Ta MPOTYKTH,
SIK1 BIJITIOB11al0OTh BUMOTaMm 4acy [2, 4, 7, 10, 14].

OnHUM 13 OCHOBHHX AaCIIEKTIB 1HHOBAIIIHHOTO PO3BUTKY B yMOBaX ITU(POBOI €KOHOMIKH €
3IaTHICTh O13HEC-CTPYKTYP 10 THYYKOCTI Ta IIBHAKOI agamnTarii 10 TEXHOJOTIYHUX 3MiH. Y CBITI,
JIe TEXHOJIOT1l PO3BHBAIOTHCS 3 BEIWYE3HOIO IMIBUAKICTIO, MIANPUEMCTBA IMOBUHHI OyTH TOTOBI HE
TITPKA pearyBaTH Ha I 3MiHM, a ¥ aKTUBHO BIIPOBAJ)KYBAaTHU IHHOBAIlli JUIS ITiIBUIEHHS CBOEI
e(eKTUBHOCTI Ta 30UIBIICHHS PHHKOBOI 4YacTKU. BopHouac 1mudpoizallis BiIKpUBaE HOBI
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MO>KJIMBOCT] JIJIsl TIOKpAIlEHHS B3a€MOJIl MK MiANpPUEMCTBAMH, 3a0e3neueHHs Oe3rnepepBHOTO
JOCTYITY 10 BaXJIMBUX JaHUX, aBTOMAaTH3aIlll PyTHHHUX TPOIECIB 1 MiJABUIICHHS PIBHS OE3MEKH
iHpopmariitnux cuctem [1, 3, 5, 6, 9].

BaxxnuBuM acmekToM € TaKoK 3MiHa Oi3HEC-KyJIbTypH Ta OpraHI3alliiHUX CTPYKTYp Y
npoueci mudposoi Tpanchopmamii. IligmpuemMcTBa B TaKMX yMOBax IMOBHHHI PO3BHUBATH HOBI
HaBHYKH y CBOiX CIIBPOOITHHKIB, MATPUMYBATH KYJIbTYpPY 1HHOBAIM 1 TOTOBHICTh 10 MOCTIHHUX
3MiH, @ TaKO’K BUKOPHCTOBYBATH aHAJITHKY BEJIMKUX JAaHUX Ul YXBaJCHHS OiJbII OOIpYHTOBAHMX
Ta MBUJIKHUX PIIICHb.

OTxe, 1HHOBaLIMHUN PO3BUTOK Oi3HEC-CTPYKTYp y LUGPOBi €KOHOMIll CTae€ He JIHILIE
O0COOJIMBUM TEXHOJIOTIYHHM TIPOIIECOM, a ¥ € ChOTOIHI CTPaTETriuHOI0 HEOOXIIHICTIO, III0 BUMAarae
BiJI MiAMPUEMCTB KOMILJIEKCHOTO MiAXOMY, aIanTallii 10 HOBUX YMOB Ta MOCTIHOTO MOITYKY HOBUX
pillieHb i 3a0€3MEeUeHHS CBOTO YCIIIXY B YMOBaxX IWHAMIYHOTO TEXHOJIOTIYHOTO IMPOTpecy Ta
I00ATBHUX 3MiH.

AHami3 cydacHoi Jjitepatrypu. VY CBITI, /€ TEXHOJOTIi PO3BUBAIOTHCA 3 IIAJICHOIO
IIBUKICTIO, 1HHOBAIlIi CTald OCHOBOIO JUIsl BIDKMBAHHS Ta MpoIlBiTaHHs mianpuemcts. [{udposa
Tpanchopmaillis oxornoe Bci chepu Oi3HeCy: BiJl BUPOOHHUIITBA 1 JIOTICTUKHA 10 MapKETHHTY Ta
B3aeMOJil 3 KiieHTamMu. TeXHONOTiYHI 3MiHM, TaKi SK aBTOMATH3allis, IITYYHHI 1HTENIEKT, BEIUKI
naHi Ta [HTEpHET pedeid, BIIKPUBAIOTh HOBI TOPU3OHTH VIS MIABUIICHHS €(EKTUBHOCTI, 3HIKCHHS
BUTPAT 1 CTBOPEHHS HOBUX MPOJYKTIB 1 MOCIYT, 10 BIANOBIAaI0TH BUMOTaM 4acy.

Y uiii cutyamii 1HHOBAIlIMHUMA PO3BUTOK Oi3HECY CTa€ HEOOXIIHICTIO, a HE JIMIIe
cTpareriunoro nepeparoro. [liqnpuemcTBa, siKi He BIPOBAPKYIOTh HOBITHI TEXHOJIOTIi, PU3UKYIOTh
3aJIMIIUTHCh 1033y KOHKYPEHTIB 1 BTPATUTH CBOK YACTKy Ha PHHKY. I[HHOBamii € IBUTYHOM
€KOHOMIYHOT'0 3pOCTAaHHS, OCKUIBKA BOHHU HE JIMIIE MOKPAIIYIOTh MPOLIECH Ha ICHYIOYMX PHHKAX, a
i CTBOPIOIOTh HOBI OI3HEC-MOXJIMBOCTI Ta BIAKPUBAIOTh HOB1 HimI i po3BUTKY. Came ToMy
NpeJCTaBIeHa IMpoOJieMaTUKa IOCTI/DKEHHS € aKTyalbHOIO Ta 3HAMIUIa CBOE BiJOOpaXXCHHS B
poborax OaraTbOXx BYEHHX Ta EKOHOMICTIB, Cepell SKUX MOXKJIMWBO BHIUIMTA HACTYITHUX:
B. babenko, O. binoBoaceka, O. boenko, JI. bysak, JI. 'anymak-€dimenko, H. ['aBkanosa,
O. lecarniok, O. IBamenko, C. Immsmenko, O. Kupunenko, A. Kpucosaruii, O. Ky3bMmiH,
O. Kypues, I Otenko, O.Ilixyk, O.Ilramenko, H.Pe3nikoBa, M. Caraiinak, O. CoxaipKa,
B. ®ininos, C. Xaminiy, T. IllTans Ta idmm.

Ane moTpiOHO MiJKPECTUTH, IO IWHAMIYHI 3MIHHM E€KOHOMIYHOT'O MPOCTOPY ChOTOIHI
JO3BOJISIIOTh  MPOJOBKYBATH  JOCIHIDKEHHS TPEACTABICHOI MpOOJIEeMAaTHKKA dYepe3 TOCTIHHI
TpaHcopmarii Ta 3MiHH.

MeTto10 pod0TH € BU3HAUYECHHS OCOOJMBOCTEH 1HHOBAILIMHOTO PO3BUTKY Oi13HEC CTPYKTYp B
yMoOBax U(GPOBOi EKOHOMIKH.

PesyabTatn gocaimkennsi. Ha rtemepimHii Uit SKOTO  XapakTepHi  ITU(pPOBI
TpaHchopmMarliii, iIHHOBALIHHII PO3BUTOK OI3HEC-CTPYKTYP € KIIOYOBUM (PAKTOPOM UIS HMIATPUMKH
KOHKYPEHTOCIIPOMOKHOCTI Ta CTAJIOTO 3pOCTaHHSI MiJMPUEMCTB B YMOBaX Cy4acHHX €KOHOMIYHUX
peamiii. Y 1nuHaMiyHOMY Ta BHMCOKOKOHKYPEHTHOMY CEpEelOBHIN, J€ JJOMIHYIOTh LH(pOBi
TEXHOJIOTIT Ta TyoOami3allis, TPaaWIiiHI METOau BeAcHHS Oi3HeCy dYacTO BHSBISIOTHCS
HEIOCTATHIMHU JUISL JIOCSATHEHHS YCHiXy. Y LHMX YMOBax Oi3HEC-CTPYKTYpH 3MYIICHI aKTUBHO
BIIPOBAKYBAaTH 1HHOBAIlI{, 10 JO3BOJISIOTH HE JIMINE ONTHMI3YBAaTH BHYTPIIIHI TPOIECH, a U
CTBOPIOBATH HOBI MPOAYKTHU Ta MOCITYTH, aAaTOBaH1 0 BUMOT PHHKY.

3ayBa)XMMO, IO 1HHOBAIIMHUN PO3BUTOK OI3HEC-CTPYKTYp INiependadae BIPOBAHKCHHS
HOBHX 1JIe#l, TEXHOJIOT1i, mpoieciB a0 MPOAYKTIB, K1 JO3BOJISIOTH MIAMPUEMCTBAM OKpAIlyBaTH
CBOIO €(DEKTUBHICTH, 3aJ0BOJBHATH MOTPEOM KIIIEHTIB 1 CTBOPIOBATH KOHKYpeHTHI mepeBaru. lle
npeacrasisie coboro mporec Oe3mepepBHOrO MOIIYKY HOBHMX PpillleHb, IO BKJIIOYAaE B cede sK
TEXHOJIOTIYHI, TaK 1 OpraHi3aiiifHi iHHOBAIlii.
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[HHOBaIIITHUI PO3BUTOK Oi3HEC-CTPYKTYp OXOIUTIOE KiJIbKa acnekTis [4, 6, 7, 11-13, 15]:

- TEXHOJIOTIYHI IHHOBAIIii, IK1 MOKYTh BKJIFOYaTH aBTOMATH3AIIII0 TTPOIIECIB, BUKOPUCTAHHS
HOBITHIX IM(POBHUX TEXHOJOTIH (IITY4YHUI 1HTENEKT, BETIHKI JaHi, [HTepHeT peueid, Oiok4elH), a
TaKOX CTBOPEHHSI HOBUX MPOYKTIB 1 MOCIYT;

- oprasizaiiiiHi iHHOBaIlii, COPSMOBaHI Ha MOJIMIIEHHS BHYTPIIIHBOI CTPYKTYpPH KOMITaHii,
YOPaBIIHCHKUX TMPOIECIB, KYJAbTYpH MANPUEMCTBA Ta MOJENEH B3aeMOMAIl 3 KIIEHTaMH Ta
napTHEpaMu;

- MapKETHHTOBl 1HHOBAIlli, IO BKJIIOYAIOTh HOBI MAXOAW 10 PEKJIaMH, MPOCYBaHHS
OpeHy, B3aeMOJII1 3 IIJILOBOIO ayJUTOPI€I0 Yepe3 HU(POBI KaHAIH.

VY cydyacHMX yMOBax iHHOBAaILlIMHWM PO3BUTOK OI3HECY CTaB HE JuIlNe OakaHOW, a |
HEOOXITHOIO YMOBOIO Ul BWXKMBAaHHA Ha pHHKY. [linmpuemcTBa, SiKi aKTUBHO BIIPOBAIKYIOTh
IHHOBAIII1, 3JaTHI:

- TIABMIIYBAaTH CBOIO KOHKYPEHTOCIPOMOXKHICTb, 3aBJASKH CTBOPEHHIO YHIKaIbHHUX
MPOAYKTIB 200 MOCIYT, SIKI BiAMOBIaIOTh HOBUM MOTpeOaM CITOKMBAYIB a00 BUPINIYIOTh Ba)KJIUBI
npobuemu;

- ONTHUMI3yBaTH OIEpaIliiHl MPOIECH, IO MPHU3BOAUTH J0 3HIKCHHSI BHUTPAT, 3pOCTaHHS
MPOAYKTHUBHOCTI Ta SIKOCTI Ha/IaHHS MOCIyT a00 BUPOOHMIITBA TOBAPIB;

- 3aJy4aTH HOBHX KIII€HTIB Yepe3 BUKOPUCTAHHA LU(PPOBUX TUIATPOPM, COIIATBHHUX
Mepexk, aHAJIITUKU TaHUX JJIS TIEPCOHAII30BaHUX MapKETUHTOBUX CTpaTeriii;

- aJanTyBaTUCSA [0 IIBUIKUX 3MIH HAa PHUHKY, 30KpeMa, y BIJMOBiIb HAa 3MIHH B
3aKOHOJABCTBI, EKOHOMIYHIH CUTYaIlil YU TEXHOJIOTIYHUX HOBAIiSIX.

[HHOBALIHMI PO3BUTOK CYIPOBOKYETHCS YMCIICHHUMHU BUKIIMKaMH, 30kpema [4, 12, 13, 15]:

- BHCOKI BUTpAaTH Ha BIPOBAKCHHS IHHOBAIliM, SIKI MOXYThb BKJIFOUATH SK IHBECTHIIi B
HOBI TEXHOJIOT11, TaK 1 B HABYAHHS MEPCOHAITY, a TAKOXK B aJIallTAIIF0 TTPOIIECIB;

- PU3MKH HEBJadYi, OCKUIBKM HE BCi IHHOBALIWHI 1/1€1 MOXKYTh OYTH YCHIIIHUMHU Ha PUHKY,
10 BUMArae peTeIbHOTO aHalli3y Mepel] IHBeCTYBaHHIM Y HOBI ITPOEKTH;

- IIBUJKI TEXHOJOTIYHI 3MiHH, 110 BUMAararTh IMOCTIHHOTO OHOBJIECHHS 1HQPACTPYKTYPH i
HABUYOK, 1100 3aJIUIIATUC KOHKYPEHTOCIIPOMOKHUMH;

- IHCTUTYLIWHI Ta HOpPMaTUBHI Oap'epu, AKI MOXYTb OOMEXYBAaTH MOXIIMBOCTI ISt
BIPOBAJKEHHS 1HHOBAIIIH, 0c00JIMBO B chepax, 1mo noTpedyroTh cepTrdiKallii Yi peryatoBaHH.

Takox Ba)KIMBO 3BEPHYTH yBary Ha Te, IIIO0 iIHHOBALIWHUI PO3BUTOK Oi3HEC-CTPYKTYp Mae
BEJIMYE3HUM TOTEHIIal Id  MaWOyTHROro. 30KpeMa, TEXHOJOTil IITYy4YHOTO I1HTEJEKTY,
aBTOMATH3aIlisl, MAaIllMHHE HABYAHHS Ta BHUKOPUCTAHHS BEIMKHUX JaHUX JO3BOJISIOTH 3HAYHO
MIJIBUIIATA TOYHICTh TPUUHATTS PIIICHb, aBTOMATHU3yBaTH PYTHHHI MPOIECH Ta TependadaTh
3MIHU Ha pUHKY. Y MaiiOyTHROMY MO’KHA OUiKYBaTH i€ Oiblle iHTerpamii HuppoBUX TEXHOIOTIH
y BCI acrniekTH 6i3Hecy, BiJ YIpaBIiHHS 0 B3a€EMOJI1 3 KIIIEHTaMH.

[HHOBaNIHUN PO3BUTOK € HEOOXIHOI yMOBOIO Ui ajganTamii Oi3HEeC-CTPYKTyp 0
3MIHHUX YMOB CY4YacHOI EKOHOMIKH, TEXHOJOTIYHUX BHKJIMKIB Ta TOTped crmokuBadiB. BiH
3a0e3mneuye He JIMIIe MiABUIIEHHS e()eKTUBHOCTI Oi3HECY, a i CIpHsie PO3BUTKY HOBHX HAIpsIMKIB
Ta CTBOPEHHIO KOHKYPEHTHHUX IepeBar. Y pe3yibTaTi, IHHOBaIlli CTAlOThb OCHOBOIO IS CTaJIOTO
PO3BHUTKY, 3pOCTaHHS Ta MPOIBITaHHS Oi3HECY B yMOBax riiobanisarii ta mudposizaiii eKOHOMIKH.

3BepHEMO yBary Ha caM IMpOIEC CTAaHOBJICHHS HHU(PPOBOI €KOHOMIKM Ta ITU(POBI3AIIIO
CYy4acCHHUX EKOHOMIYHMX mpoueciB. Tak mudpoBa €KOHOMIKa ChOTOIHI 3MIMCHIOE TIMOOKHHA 1
BCEOCSHKHUM BIUIMB HAa 1HHOBAIIMHMA PO3BUTOK O13HECY, 3MIHIOIOUM HE JIMIIE CaMy MPUPOIY
€KOHOMIUHUX TPOLECIB, aje i crocodbu (PyHKIIOHYBaHHS MiJIPUEMCTB Y TI100alli30BaHOMY CBITI.
CyuvacHi mudpoBi TEXHOJIOT], TaKi SIK BEJIHKI JaHi, IITyYHUW 1HTENEKT, [HTepHET pede, OI0K4eiH
Ta aBTOMAaTH3allis, CyTTEBO TPaHC(HOPMYIOTH Oi3HEC-MOJIENi, ONepaliiHi HpoIecu Ta cTparerii
YOpaBIiHHSA, BIIKpPUBAIOYM HOBI MOXJIMBOCTI Ui 1HHOBaIid. Tomy B TaOmuil 1 HOIITBHUM €
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NPEJCTaBICHHS OCHOBHUX AaCIHEKTiB BIUIMBY IM(PPOBOi €KOHOMIKM Ha IHHOBALIWHUI pPO3BUTOK

Oi3HeCy.

Tabnuys 1

BruiuB ungpoBoi eKOHOMIKH HA IHHOBaLiMHMIA PO3BUTOK 0i3HeCy

ACIEKT BIIIUBY

Onuc BIUIMBY

CrBopenns |l{udpoBa exkoHOMIKA CIpOIIy€E MPOIECH IHTErparlii HOBUX TEXHOJIOTiH y Oi3Hec,
HOBUX Oi3HEC- IO JI03BOJISIE KOMIIAHISIM ajanTyBaTucs A0 3MiH Oi3Hec-cepeloBHINA, IO
MoeIel JT03BOJISIE TIMPUEMCTBAM 3MIHIOBATH CBOIO CTPYKTYPY, NMPOTOHYIOUU KJIIEHTaAM
HOBI MpPOAYKTH Ta TOCIYTH, L0 paHimie He Oyad MOXIMBUMH B YMOBax
TPAIUIIIHHOT EKOHOMIKH.
Onrtumizanis |[{udposizamis  [A03BOJIIE  KOMIAHISIM ~ CYTTEBO  TOKPAIIUTH  OMNEpariiHy
0i3HeC- eeKTHBHICTh. 3a JOMOMOrOI0 TaKMX 1HCTPYMEHTIB, SIK aBTOMATH3aLlisl MPOIIECIB,
MPOIIECIB Yepe3 |aHal3 BEIUMKHUX JaHUX 1 INITYYHUH IHTENEKT, MiANPUEMCTBA MOXYTh 3HAYHO
¢ poBi 3HWKYBAaTH BUTpPATH, MOKpAIIyBaTH SKICTh MPOAYKTIB 1 MOCIYr, a TaKOX
TEXHOJIOTIi | CKOPOYYBaTH Yac Ha BUKOHAHHS PYTHHHUX 3aBJIaHb.
[epconanizariis | Lludposi TexHOMOTIT JaIOTh MOXKIIMBICTD O13HECAM OTPUMYBATH JETaJbHI JaHi Mo
MPOJYKTIB 1 |TOTpeOr CBOIX KIIIEHTIB, IO JTO3BOJISIE CTBOPIOBATH MEPCOHATI30BaH1 MPOIYKTH Ta
HOCITYT nociayru. Benuki naHi, aHadiTHKa Ta MalllMHHE HAaBYaHHS BUKOPHCTOBYIOTHCS IS
TOYHOTO TIPOTHO3YBAHHS MOTPEO CIOKMBAUIB 1 TPOMIOHYBAHHS 1M 1HAMBITyaIbHUX
pimens. Takuii minxin po3Bosige Oi3HECy HE JIMIIE MiABHIIUTH  CBOIO
KOHKYPEHTOCITPOMOXHICTb, aJIe i CTBOPIOBATH HOB1 PUHKH JJIsl IHHOBAITiH.
Buxin Ha [MudpoBa ekoHOMiKa 3HAYHO TOJETIIYE MiANPHEMCTBAM BUXiJ HAa MIKHApPOIHI
robanbHl | pUHKHU. 3aBASKH PO3BUTKY IHTEPHET-KOMYHIKAIlIA Ta OHJIaH-TUIaTGOopM, KOMITaHii
PUHKH MOXYTh IIBUAKO PO3MIMPIOBATH CBOIO NPUCYTHICTh Ha HOBHUX PHHKax, Maro4u
JOCTYII JI0 TII00aIbHUX KITIEHTIB 1 TapTHEPIB.
Buaxicts | Lludposizamis cnpuse TpUCKOPEHHIO TeMIliB 3MiH y Oi3Heci. [linnpuemcrsa, 1o
azanTamii 10 |aKTUBHO BIPOBAKYIOTh HOBI IUGPOBI I1HCTPYMEHTH, MOXKYTh IIBHJKO
3MiH aJlanTyBaTHUCS /10 3MiH HA PUHKY, pearyBaTl Ha HOBI BUKJIMKH 1 BUKOPUCTOBYBATH
HOBI MOXJIMBOCTI. [HHOBAITIMHUI PO3BUTOK CTA€ OUTHII THYYKHUM 1 MIBHAKUM, IO
703BOJIsIE Oi3HECY OyTH OUIBII KOHKYPEHTOCIIPOMOXKHUM 1 BYaCHO pearyBaTH Ha
HOBI TPEH/IH.
Hose [MudpoBa exoHOMiKA 3MIHIOE MIAXiA M0 IHBECTHIM B iHHOBAIIi. 3 OAHOTO OOKY,
po3yMiHHS | IHU(POBI TEXHOJOTI] JO3BOJISIIOTh 3HU3UTH BUTPATH Ha JOCTIIHKCHHS Ta PO3POOKH
IHBECTHULIIM Ta |3aBISKM BHUKOPHCTAaHHIO BIAKPUTHX IUIaThopMm, KpayadaHAMHTY Ta I1HIIHAX
PHU3HKIB IHCTpYMEHTIB (piHaHCyBaHHs. 3 I1HIIOTO OOKY, BOHHM CTBOPIOIOTH HOBI BHUIU

PHU3UKIB, MOB'SI3aHUX 13 OE3MEKOI0 NaHWX, KOH(]INEHIIHHICTIO Ta HEOOXiIHICTIO
MTOCTIHHUX OHOBJIEHb IHPPACTPYKTYPH.

Bzaemonis 3
KJIIEHTaMHU Ta
napTHepamMu

{udpoBi TeXHOIIOTIT 3MIHIOIOTh CIIOCOOH B3a€MOZI1 MIANPHUEMCTB 13 KIIEHTAMH Ta
nmapTHepaMu. BHKOpHCTaHHS COIIaTbHUX MEpPEeX, OHJIAWH-KOMYHIKAIlIMHUX
wiarpopM 1 aAHAIITUKK J03BOJsge€ Oi3Hecam OyayBaTté  OuTbIn  TicHI M
MePCOHAIII30BaH1 BIJHOCHHM 3 KIHIIEBUMH CIHOXXHMBadamH. [liAmpueMcTBa TaKoX
MOXYTh CHpPOCTUTH CIIBIpAIl0 3 IHIIMMHU Opra”izamisMu uepe3 uudposi
aTdhOPMH, 110 TOJIETIIYE MAPTHEPCTBA, YTOAM Ta CIIUIbHI IHHOBAIlIHHI IPOCKTH.

Hosi moxn-
BOCTI JUIS
TOCIIIKEHD 1
po3poboK

[MudpoBa eKOHOMIKA CTHMYIIO€ 1HHOBAIIMHUNA PO3BUTOK 3aBISKU JIOCTYIY 10
HOBUX IHCTPYMEHTIB JUIsl JOCTIDKEHB 1 po3poOoK. [HTEepHET peuel, mTydyHUH
IHTENeKT Ta 1HII TEXHOJOTil J03BOJSAIOTH KOMIAHISIM OTPUMYBATH OLJIbII TOYHI
JaH1, aHATI3YBATH iX y pealbHOMY Yaci Ta MpUMaTH OOTPYHTOBAHI PIIIICHHS.

Iicepeno: cucmemamuzosano asmopom na ocnosi [1, 4-6, 12, 14, 15].
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HudpoBa exoHoMmika Mae TIMOOKMI BIUIMB Ha I1HHOBAlifHMI pO3BUTOK Oi3Hecy,
BIIKPMBAIOYM HOBI MOXKJIMBOCTI JJISI ONTHUMI3allii MpOIECiB, CTBOPEHHSI HOBUX Oi3HEC-MOJENEH 1
NPOAYKTIB, a TaKoX JUIsl BHUXOQYy Ha HOBI pHUHKH. BoHa cropuse 3HaAYHOMY MPHUCKOPEHHIO
IHHOBAaIIMHUX IHMKJIIB, JO3BOJISIIOYM KOMITaHIsIM OyTH OUTBII THYYKMMH Ta aJanTHBHUMH JI0 3MiH.
OnpHak 1i TepeBard CyNpPOBOKYIOTbCS HOBUMH BUKIMKaMH, II0 BUMaraloTh BiJ Oi3Hecy
MOCTIHHOTO  PO3BUTKY  Ta  1HTerpamii  HOBITHIX  TEXHOJOTIH s 30epeKeHHs
KOHKYPEHTOCIIPOMOKHOCTI B YMOBax IU(PPOBOi €eKOHOMIKH. 30KpeMa, MOCTiiHEe 3poCcTaHHs 00CSTiB
JaHUX, 0 TEHEPYIOThCS B Tpolieci Oi3Hec-omeparliii, BumMarae e()eKTUBHUX 1HCTPYMEHTIB I iX
aHaJi3y Ta BUKOPUCTAHHSA I NPUHHATTA pimeHb. /i 1nporo komnasii Bce OUIbIIE 3BEPTAIOTHCS
JI0 TEXHOJOTIA BEJHMKUX JaHUX 1 aHAIITHUKHA, MO0 OTpUMATH IIIHHI I1HCAWTH, SKI MOXYTh
3a0e3neunTH iM KOHKYpPEHTHY TIepeBary.

[HITMM BaKJIMBHM acCIEKTOM € POJIb HITYYHOTO IHTEIEKTY Ta aBTOMAaTH3allii B PO3BHTKY
6i3Hecy. TexHonorii INTYYHOrO IHTENEKTY JO3BOJIAIOTH ABTOMATHU3YBaTH PYTUHHI MPOIECH,
MTOKpAaITyBaTH B3aEMO/IIIO 3 KIIIEHTAMH Yepe3 4aT-00TH Ta 1HII IHCTPYMEHTH, a TAKOXK 31HCHIOBATH
MIPOTHO3H, SIKi IOTIOMaraloTh y CTpaTeriYHOMY IUIaHYBaHHI Ta YXBaJCHHI pillleHb. 3aBASKH TaKUM
TEXHOJIOTISIM KOMITaHii MOKYTh 3HAYHO 3HU3UTH BUTPATH Ta MOKPANTUTH €()EKTUBHICTH OIEpaIlii,
OJTHOYACHO 301IbIIYIOUH IBUIKICTh pearyBaHHs Ha 3MiHU Ha PHHKY.

[udposi mmathopmMu TakoX CIPUSIOTH PO3BUTKY HOBUX (GopM Oi3HECY Ta iHHOBAIlIMHHX
npoekTiB. Hanpukman, mmatrgopmu st kpayadaHAMHTY, CHUIBHOI pO3pOOKHM MPOIYKTIB abo
B3a€EMOJIII MIDK MIANPUEMCTBAMH JO3BOJISIOTH INBUJKO 3aJlydaTH IHBECTHINi, NpaIOBaTH 3
rI100aTbHUMU KOMaHIaMU Ta OTPUMYBATH BIATYKH BiJl KIHIIEBHX CIIOKMBAYiB HAa paHHIX eTamax
po3poOku mpoaykty. Lle BigkpuBae HOBI MOMIJIHMBOCTI JUIsl MajduX 1 CEpeaHIX MiIMPUEMCTB, SKI
MOKYTh BUKOPUCTOBYBATH I1i IHCTPYMEHTH JJIs IIBUAKOTO 3aMTyCKY IHHOBAIIMHUX 171€H.

Oco01MBO Ba)KJIMBUM aCIEeKTOM € 3MiHH B cdepi mudpoBoi Oe3mekn Ta 3aXUCTy JTaHHX.
[Mudporizawis Oi3HECY HEMUHYYEe CYMPOBOKYETbCS HOBUMHU DPHU3MKaMH, TaKUMH SK 3arpo3u
kibeparak 1 BUTOKIB KoH(pimeHmiitHOT iH(MopMarii. Tomy mianmpueMcTBa TOBHHHI PO3POOISATH
crparerii uia 3a0e3mnedeHHss Oe3MeKd JaHWX, BIPOBAIKYBATH CydYacCHi CHCTEMHU 3aXHUCTY
iH(opmarrii Ta peryysipHO OHOBJIFOBATH CBOi TEXHOJIOT11 711 MiHIMI3allii pU3HKIB.

Takox cmig 3a3HaYUTH, IO B YMOBax LHU(POBOI €KOHOMIKH BAaXKJIMBY pOJb BiAirpae
iHTerpamis Oi3Hecy 3 IHIIMMH TEXHOJOTIAMH, TaKUMH sSK [HTepHET pedeit Ta OnokdeitH. Bonwm
J03BOJISIIOTH Oi3HecaM 310paTH OibllIe JaHUX B peaJbHOMY 4Yaci, ONTHMi3yBaTH IPOIECH B3aeMOIIi
3 mapTHEpaMH Ta MOCTadYaJbHUKAMH, & TaKOXK 3a0€3MEeUnTH MPO30pICTh 1 Oe3meky (hiHaHCOBUX Ta
JIOTICTUYHHX OTEpaIliii.

3 orsaay Ha Il 3MIHM, MIANPUEMCTBA MOBHHHI OYTH TOTOB1 /IO MOCTIHHOTO PO3BUTKY Ta
ajanraiii CBOiX cTpareriii y BiANOBiIb HA HOBI TEXHOJOTII Ta TEHACHIII Ha PUHKY. [HHOBalIHHUN
PO3BHTOK 0i3HECY B yMOBax ITM(POBOI EKOHOMIKH Mepeadavyac He TUIBKK TEXHOJIOT1UHI 1HHOBAITl1, a
il 3MiHM B OpraHi3aliiiHii KyJIbTypi, YIpaBIiHCBKUX MPOIECAaX Ta MOAEII B3a€MOJii 3 KII€EHTaMH 1
nmapTHepaMH. YCHiX Ha PUHKY OyJe 3ajieKaTdh Bij 3JaTHOCTI KOMITaHIM 1HTErpyBaTH HHQPOBI
IHCTpYMEHTH JJIs1 TiABUIICHHA €(EeKTHBHOCTI CBOIX omepamiii 1 MpONOHYBaTH 1HHOBALINHI
MPOIYKTH Ta MOCIYTH, SIKi BIIMOB1Iaf0Th BUMOT'aM Cy4aCHUX CIIO’KUBAYiB.

BucHoBOK. TakuM 4nHOM, IHHOBAIiHHI PO3BUTOK Oi3HECY B yMOBaxX HHU(POBOT EKOHOMIKH
€ HEOOXITHOI CKJIAJOBOI YCIIIIHOTO (YHKIIOHYBaHHS Ta KOHKYPEHTOCTIPOMOXKHOCTI
HiANPUEMCTB y cydacHOMY cBiTi. L{udpoBi TexHoOrIT Ta iHHOBAMLIiMHI MIAXOAM 3MIHIOIOTH HE JIUIIIE
crocoOr BHPOOHMIITBA Ta HAJaHHS IOCIYT, aJle ¥ camMy CTPYKTypy Oi3HeCy, BIAKPHBAIOUYM HOBI
MO>KJIMBOCTI JUIsl 3pOCTaHHS Ta po3BUTKY. IlianpuemMcTBa, sIKi akTUBHO BIPOBAKYIOTh 1HHOBAIIIT,
3/IaTHI TTOKPANIUTH €(PEKTUBHICTh CBOIX OMepalliid, 3HWKYBAaTH BUTPATH, MPUCKOPIOBATH IMPOIECH
OPUAHATTS PillieHb 1, 10 HAUTOJIOBHIIIE, KPalle 3aJ0OBOJILHATH MOTPEOU CBOTX KITIEHTIB.
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HudpoBa exkoHOMiKa crpusie TIAHMOOKMM 3MiHAM Yy BCIX AacmekTrax Oi3Hecy, Bif
MapKETHMHTOBUX CTpPATErid 10 BHYTPINIHIX YMPaBIIHCHKUX TpoleciB. BomHowyac BIpoBaKeHHS
IHHOBAIIIMHUX TEXHOJIOTIM BHMAarac BiJ KOMIIaHI BHCOKOI aJalTHUBHOCTI Ta TOTOBHOCTI HO
MOCTIHHUX 3MiH. ToMy IS YCHINIHOTO 1HHOBAIIIMHOTO PO3BUTKY HEOOXIHO HE TUIBKH
BIIPOBA/KYBaTH HOBI TEXHOJIOTi, aje # 3MiHIOBATH KOPIOPATUBHY KYJIbTYPY, IHBECTYBaTH B
HaBYaHHSI CITIBPOOITHUKIB 1 MOCTIHHO CTEKHUTH 3a TII00ATbHUMH TPEHIAMHU.

He3Baxaroun Ha 4YHCIEHHI BHKIWKH, $KI CYNPOBOKYIOTH I1HHOBAI[IMHMNA pPO3BUTOK,
30KpeMa, BHUCOKI IMOYATKOBI BUTPATH Ta PHU3UKH, ITU(POBI TEXHOJOTII BIIKPHUBAIOTH BEIMYC3IHUI
MOTEHIIIaN AJisi CTBOPEHHS HOBHX MOJJIMBOCTEH Ha PUHKY, BUXOJY HA HOBI PHHKHU 1 CTBOPCHHS
MPOJYKTIB, SIKI MOXYTh 3MIHMTH JIaHAIMAaT KX ramxy3ed. Ycmx Oi3Hecy B yMoBax IudpoBoi
EKOHOMIKH 3aJIeKHUTh BiJl 37JaTHOCTI KOMIAaHIi HE TUTbKU €(EeKTUBHO BIIPOBAIXKYBAaTH iHHOBAIli1, a i
IIBUJIKO aJanTyBaTHCS 1O HOBHX YMOB Ta BHUKOPHCTOBYBAaTH TEXHOJIOTIYHI ITOCATHEHHS IS

MOKPAIIIEHHS CBOET TiSITBHOCTI.
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Cepriii b. Typoosenn
Kuiecvkuil nayionansHuil ynieepcumem mexnono2iiu ma ouszainy, Ykpaina
3ABE3NEYEHHS IHHOBAIIIHHOI'O PO3BUTKY AI'PAPHUX IIJIIIPUEMCTB
HA OCHOBI PEAJIIBAILIIl EKOHOMIYHUX IHTEPECIB YYACHUKIB KJIACTEPIB
HA TIPUKJIAJII BIHHUIIBKOI OBJIACTI

B cmammi euxnadeno pesyromamu 0o0cniodcenb w000 3a0e3neueHHs IHHOBAYIUHO20
PO3BUMKY ACPAPHUX NIONPUEMCME HA OCHOBI pednizayii eKOHOMIYHUX iHmepecie cy0 €kmis
20CNO0APOBanHs Klacmepie Ha npukiadi Binnuyvkoi obaacmi. Obepynmoeano, wo O0OHUM i3
3ax00i8 3abe3neuenHs IHHOBAYIUHO20 PO3BUMKY ACPAPHUX NIONPUEMCME HA OCHOBI peanizayii
EeKOHOMIYHUX [HmMepeci8 YYACHUKI6 6upoOHU4oi OdisibHocmi € Kkiacmepusayis. Busnaueno, wo
Memow cmpameziunux 3MiH 8 A2pApHOMY CeKmopi € (OPMYBAHHA KIACMEPHUX CMPYKMYPHUX
ymeopeHv.  Tomy, npooykyia  azcpapHo2o  cekmopa mae  Oymu  IHHO8AYiliHOWO  ma
KOHKYPEHMOCHPOMONCHOW Y  BIONOGIOHOCMI 00 MINCHAPOOHUX cmanoapmis. JlogedeHo, wo
PO3BUMOK  A2PAPHO20 CEKMOpPY EeKOHOMIKU, IPYHMOBAHOI HA HOBUX 3HAHHAX, I[HHOBAYIUHUX
MexXHON02IAX, Yugposizayii ma coyiarbHOMY 3aXUCMI HACENeHHs, 3aXUCMi O008KILIsA, ma U020
CUCMeMHULl HANPAMOK BUMA2AOMb BUKOPUCMAHHI OP2AHI3AYIUHO-IHHOBAYIUHUX NIOX00i8 0.
ehekmusnoeo ynpasninHa po36UMKOM KIACMEPHUX CIMPYKmMyp, AKi MOXCYymv 0ymu cnpsamo8aHi Ha
ni0BUWEHHS NPOOYKMUBHOI OIIbHOCMI NIONPUEMCINE Y MENCAX 2aly3i. 3a NiOCYMKOM O0CHIONCEHD,
BUKOPUCAHHA OUHAMIYHUX PAOI6, IX NPOSHO3V8AHHA, 00POOKA YUX OAHUX 8 CYUACHUX 000AmKAX
enekmpounux maoauyb Microsoft Excel, 0ozeonse eghexmueno nposooumu 6usuenHs cucmemu
3a6e3neyeHts IHHOBAYINIHO20 PO3BUMKY ACPAPHUX NIONPUEMCME HA OCHOBI pedni3ayii eKOHOMIYHUX
iHmepecié yuacHUKig K1acmepis 8 peaibHux UpOOHUYO-20CNO0APCLKUX YMOBAX.

Knrouoei  cnoea: aepapni  nionpuemcmea, — iHHO8ayil;  IHHOBAYIUHULL  PO3GUMOK,
inpopmayitine 3abe3neyenHss, inmespayis, iHMe2posaHi CMPYKMypu po3euUmKy; epexmusHicmy;
Knacmepuzayis, Koonepayisa, ynpaeiiHHAa a2papHumMu KaiacmepHumu CmpyKmypamu.

Serhii B. Turbovets
Kyiv National University of Technologies and Design, Ukraine
ENSURING INNOVATIVE DEVELOPMENT OF AGRICULTURAL ENTERPRISES
BASED ON THE IMPLEMENTATION OF ECONOMIC INTERESTS OF CLUSTER
PARTICIPANTS ON THE EXAMPLE OF VINNYTSIA REGION

The article presents the results of research on ensuring the innovative development of
agrarian enterprises on the basis of realisation of economic interests of cluster economic entities on
the example of Vinnytsia region. It is substantiated that one of the measures to ensure the
innovative development of agrarian enterprises on the basis of realisation of economic interests of
participants in production activities is clustering. It has been determined that the purpose of
strategic changes in the agricultural sector is the formation of cluster structural formations.
Therefore, the products of the agricultural sector should be innovative and competitive in
accordance with international standards. It is proved that the development of the agrarian sector of
the economy based on new knowledge, innovative technologies, digitalisation and social protection
of the population, environmental protection, and its systemic direction require the use of
organisational and innovative approaches to effectively manage the development of cluster
structures that can be aimed at increasing the productive activity of enterprises within the industry.
As a result of the research, the use of dynamic series, their forecasting, and processing of this data
in modern spreadsheet applications such as Microsoft Excel allow for effective study of the system
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for ensuring the innovative development of agricultural enterprises based on the realization of the
economic interests of cluster participants in real production and economic conditions.

Keywords: agricultural enterprises; innovations; innovative development; information
support; integration; integrated development structures; efficiency; clustering; cooperation;
management of agrarian cluster structures.

IToctanoBka mnpoOJemu. IlicisBoenHa BigOynoBa Ta PO3BUTOK arpapHoOro CEKTOpy B
yMOBax BIWHM BHMAaralroTh BIPOBA/DKEHHS TEBHHUX OPraHi3allifHUX 3aXxOAiB i €()EeKTUBHOTO
yIIPaBIiHHS IHHOBALIHHIM PO3BUTKOM [1].

HeBupimeni yactunu mnpodaemu. Po3poOka KOMIUIEKCHOTO IIJIXOMy MO OIIIHKHA Ta
MEHE)KMEHTY 1HHOBAI[IHHOTO MOTEHLIaTy arpoCTPYKTYp HaJa€ MOXIIMBOCTI BUSBUTH (DAKTOPH 1
pe3epBH WOTr0 TMIABUINEHHS, YPaXxOBYIOUHM MPH I[bOMY OCOOJIMBOCTI MISUTBHOCTI IMiJMPHEMCTBA,
30KpeMa cy0’€KTiB arpapHOTO TOCTIOaprOBaHHS [2].

MeTo10 cTaTTi € TOCTI/PKEHHS IHHOBAIIHOTO PO3BUTKY arpapHUX IMiJMPUEMCTB Ha OCHOBI
pearizalii eKOHOMIUYHUX 1HTepECiB yUaCHHUKIB KJacTepiB Ha MpuKiaai BinHuipkoi o01acTi.

AHami3 cyyacHoi jgiTeparypu. BiTUYM3HSIHMMU HAyKOBISIMH BUIUICHHN HAYKOBHH TIIX1J
M. [optepa six 6a30Buit 10 KnacTepuzalii. Bin nepenbauae qudepeHIlitoBaHHS 3a CTYIIEHEM yJacTi
Ta QyHKIIISIMU JIepKaBH B KIIACTEPHUX CTPYKTYpax [6]:

1. KaranituyHa kjacTepHa MoJiTHKA.

2. [linTpuMyroda KjacTepHa MOJITHKA.

3. JlupekTHBHA KJacTepHA MOJITHKA.

4. THTEepBEHIIIOHICTChKA KJIaCTEpHA TOJIITHKA.

Buk/aa OCHOBHOrO MaTepiajy ArpapHuil KiacTtep — 1€ Koolepauis MiJIPUEMCTB Ta
IHITUX YYaCHUKIB arpapHOTO CEKTOPY, fKi CHIBIPALIOIOTh MK COOOI0 3 METOI OTpPUMaHHS
cnibHUX mepeBar. @DopMyBaHHS arpapHuX KJIacTepiB Moke 3a0e3nmeuuTH  e(eKTHBHE
BUKOPHUCTAHHS PECYPCIB Ta IMABUIIUTH PIBEHb KOHKYPEHTOCIIPOMOXKHOCTI CUTBCHKOTOCTIONAPCHKUX
HiANPUEMCTB Ha MI>KHAPOJHOMY PHHKY [3].

Tak, mpoBeqieHe MpakKTUYHE OOTPYHTYBAHHS MTOKA3aJIo, 110 CTBOPEHHs KilacTepa Ha 0a3i 20—
25 ciIbrocnBUPOOHHKIB 3 JOAATKOBUM BHPOOHUITBOM 50 THC. TOH 3€pHa Ha piK MOXKe 3a0e3reunTu
J0Xi1 Bif peanizaltii mpoaykiii y po3mipi 61au3sko 20 MITH TpH Ta 3HU3UTH BUTpatu Ha 15-20% [4].

@opMmyBaHHS KJIACTEpPiB MOXKE CHPUATH MiJBUILEHHIO 1HBECTHUIIIHOT NpUBaOIMBOCTI
arpapHoro cektopy Ykpaiau. DopMyBaHHS arpapHux KIacTepiB MOXE CTaTH BHPIINICHHSIM
1HPaCcTPyKTYpHUX Tpo0sIeM, ajKe BOHU 3a0€3MEUyIOTh MPO30PY Ta CTAOUIbHY B3a€EMOJII0 MiX
y49acHUKaMH Ta (POPMYIOTh 1HBECTHIIIITHY IPUBAOIMBICTh. 30KpEMa, arpapHi KJIacTepH HaIllJICHI Ha
cTabinbHEe BHUPOOHUITBO Ta MPOJAXI MPOAYKII, M0 € BaKIMBUM (aKTOpoM JUIisl (hOpMyBaHHS
iHBecTuIiiiHOl mpuBadiuBocTi [3].

Knacrepna oprasisariist arpapHOro BUpOOHHUIITBA — SIBJISIE COO0I0 CUCTEMY, L0 0a3yeThCs Ha
B3a€EMOIII CIIIbCHKOTOCTIONIAPCHKUX BUPOOHUKIB, 00'€qHYIOYM Pi3HI (HOPMH TOCIOJAPIOBAaHHS, a
came, BHMPOOHHKIB 3ac00iB BUPOOHHMIITBA, TEPEPOOHUX MIAMPUEMCTB, SKi KOHKYPYIOUH
CHIBNPALIOIOTh Ta CHPHUSIIOTH I1HHOBAIIHHOMY PO3BUTKY NIUISIXOM KOOTepalii Ta CHHEpTii.
Knacrepna oprasisaiiist CiIbCbKOTOCIIOIapCHKOT0 BUPOOHMIITBA Nepedadyae CTBOPEHHS 3aMKHYTHX
IUKITB  «BUPOOHUIITBO»-«30€piraHHs»-«IIepepoOKa-«peami3aiis» Ha OCHOBI IHTerpamii st
JOCSTHEHHS CHUIBHOI METH Ta MiJBHILEHHS MPUOYTKOBOCTI y4acHHKIB KiactepiB. DopmMyBaHHS
KJIAaCTEpiB 3alOYaTKOBYIOTHCS 3a IHIIIATUBOIO CYO’€KTIB T'OCIIOJAPIOBAHHS 3 METOI OTPUMAaHHS
mepeBar BiJl KOOMEpPYBAaHHS Ta IHTErpyBaHHS akTHBiB. CMHCIOBAa CXeMa 3aMKHYTOT'O LIUKITY
KJIACTEpPHOI Oprasizailii arpapHoro BUpOOHHUIITBA MPEACTaBICHA Ha pucC. 1.
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Ilicepeno: [1].
Puc. 1. CxemaTn4yHe 300paxeHHs KJIaCTEPHOI OpraHizanii arpapHoro BUpoOHMITBA

OCHOBHUMM CTPATETYHIUMHU 3aBJAHHSIMH 1010 KJIACTEPHU3ALil arpoCTPYKTYp €:

- CHHEpT'isl YYaCHHKIB 32 paXYHOK BUKOPUCTAHHS HOBUX TEXHOJIOTIH;

- 3HIKCHHS BUTPAT Ha OCHOBI YTBOPEHOT'O CHHEPTETUYHOTO €(heKTy;

- opMyBaHHS HOBHX POOOYHX MICIIb;

- IPEJCTABIICHHS CHUIBHUX IHTEPECIB CY0 €KTIB;

- 3a0€3IeUeHHs TOBHOTO BUPOOHUYOTO UKITY JUISl OTPUMAHHS JOCTYIY J0 CBITOBUX PUHKIB
arpapHoi IpOAYKIIil;

- CTBOpEHHsI €(EKTUBHOI CHUCTEMH JOCTyny Ta oOOMiHy iHdopmalie€o Mnpo MOomuT i
MPOMO3HIIIF0 HA pUHKY [1].

Craryc arpapHO-IIpOMHUCIIOBOTO KJIacTepy nepeadadae Taki TUIOBI yMOBU (DyHKITIOHYBaHHS,
SAK:

- MPOBEJICHHSI EKOHOMIUYHUX B3a€EMOPO3PaXyHKIB;

- IPEJCTABIICHHS IHTEPECIB MiAMPUEMCTB 3arajioM i HOro iHTerpaliiHuX CTPYKTYP;

- 3A1MCHEHHS B3a€EMOPO3paxyHKiB [5, ¢. 10].

[IpoBeneHuil BITUM3HSAHUMH HAyKOBISIMH, (axiBISIMM Ta NpaKTUKaAMH aHalli3 CUCTEMHU
MEHE/DKMEHTY Ta I1HHOBAI[IMHOCTI arpoCTPYKTyp W00 B3a€EMOJIi 3aCHOBHUKIB JaB 3MOTY
BpaxyBaTH IMEPCIEKTUBU 1 HEJOJIKM iX MeXaHi3My Yy MoOJepHi3alii arpochepu IUIIXOM
dopmyBaHHS Ta PYHKIIOHYBaHHS arpoIpOMHUCIIOBUX KiacTepis [6].

Jlo OCHOBHUX 3aBAaHb peaiizailii KIacTepHOI MOJITUKH B arpOCTPYKTypax MOXKHA BITHECTH
PO3BHUTOK IHTETpallifHUX MPOIECiB; KOOMEpalil0 YYaCHUKIB JUIs PO3LIMPEHHS 30H 30yTy;
peanizaiio pecypCHOro TOTEHIaTy, KOOpAWHAIisA Ta iH(OpMAaIliiHO-aHAITUYHUNA CYIIPOBIT
perioHaJbHUX KJIACTEPHMUX IHILIAaTHB; (OpMYyBaHHS €()EKTUBHOTO IHCTUTYLIHHO-TOCIIOAAPCHKOTO
cepenoBuma. Kimactepu MarOTh CHOPHUSATH BIATBOPEHHIO 1H(PACTPyKTypH, MIATOTOBIN KaapiB 3
NPAaKTUYHUMU HAaBUYKAMH, 3[JaTHUX 3a0€3MeUUTH I1HHOBALlIWHUA pPO3BUTOK arpocTPyKTyp B
€KOHOMIYHIN Moeli arpapHoi ramysi [7, ¢. 73].

Y 1boMy KOHTEKCTI JOLIIBHO MPEACTAaBUTH PE3YJIbTaTH aHai3y arpomiInpuUeEMCTB 1
KJIACTEPHUX CTPYKTYD, 110 PYHKIIIOHYIOTh B arpapHiii cdepi Ykpainu.

B migcymMKy TEOpEeTHMYHOrO OISy CUCTeMH 3a0e3NeueHHs] 1HHOBAIIHOTO PO3BUTKY
arpapHuX IMIJNPUEMCTB Ha OCHOBI peaji3alii eKOHOMIYHHMX I1HTEPECiB YJYaCHUKIB 1HHOBAIIHHO
OpIEHTOBAaHMX KJIACTEPHUX AarpOCTPYKTYp MOKHA BHU3HAUWTH, L0 HA ASUIBHICTh KJIACTEPHUX
arpapHuX MIIIPHUEMCTB BEIWKHN BIUIMB MalOTh PIBEHh MalHOBOI Ta CaMOCTIMHOCTI CYO'€KTIB,
CIOCOOM KOHTPOJIIO, MEXaHi3M KOHCOJIJAIii BJIACHOCTI, MOJENb TOCHOJapChKOTO0 PO3PAXyHKY B
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IHTErpOBaHMX IiIIPUEMCTBAX, & piBEHb 30aJaHCOBAHOCTI PO3BUTKY JJAHOK BUPOOHUYO-BAPTICHOTO
JIAHITIOTA, THCTUTYIIHO-TOCTIOIAPCHKOTO CEPEIOBHINA BIUTMBAE HA MIKTally3eBHil OOMIH PEeCypcCiB,
Kamitamis [6].

Pe3ynbTaT MpakTHYHOTO JTOCHIKEHHSI CUCTEMHU 3a0€3IeUeHHsT 1HHOBAI[IHHOTO PO3BUTKY
arpapHuX MiJIPUEMCTB Ha OCHOBI peajizallii eKOHOMIYHHMX IHTEpECiB y4YacHUKIB 1HHOBAIIHO
OpPIEHTOBAHMX KJIACTEPHHUX arpOCTPYKTYp B €KOHOMIYHIN MOJieNi KOHKPETHOTO PETiOHY, 30KpeMa
Binnupkoi 061acti copMOBaHi 3a HallpallOBaHHAMH (axiBIiB arpapHoi raiys3i.

3 MpakTHYHOI CTOPOHU JOCITIDKCHHS CHCTEMH 3a0e3IeUeHHs 1HHOBAIIMHOTO PO3BUTKY
arpapHuX MiJIPUEMCTB Ha OCHOBI peajizallii eKOHOMIYHMX IHTEpECiB y4YacHUKIB iHHOBAIIHO
OpPIEHTOBAHMX KJIACTEPHUX arpoCTPYKTyp BiHHMIIBKOI 001acTi, TO B Cy4aCHUX yMOBaX €KOHOMIYHA
CTIMKICTh arpapHoi cdepu MOXIJIMBA JHILIE Ha OCHOBI 1HHOBAIIMHOTO PO3BUTKY, YIPOBAHKECHHS
eHepro30epiraroumux TEXHOJIOTIi, aKTHBI3alil 1HTEICKTyaIbHUX PECypCiB Ta MaKpOpPETYJIIOBaHHI.
Came Bci 111 (akTOpH BUKOPUCTOBYIOTHCA B paMKax KiIacTepHOi (OpMH pPO3BUTKY iHTerpamii y
cdepi arpapHoro BupoOHUITBA. [Ipu CTBOpEHHI KJIacTEpHOI MO PO3BUTKY arporpOMHUCIOBOTO
KOMILJIEKCY 30KpeMa, KepYIOThCs MPUHIMUIIAMHE SKi JO3BOJIATH MOCHINTH CUHEPTETUYHHUHA eeKT Bix
00’eqHaHHS CyO’€KTIB, sIKI OEPYTh Y4acTh B OCHOBHOMY T€XHOJIOTIYHOMY JIAHITFOXKKY, 1 BiJITOBITHO
THUX, 1110 0OCIYrOBYIOTh OCHOBHI mianpuemctsa [ 14].

JInst  TpaKTUYHOTO JOCIIKEHHS 3a0e3leueHHsT 1HHOBAI[IHHOTO PO3BUTKY arpapHUX
HiANPUEMCTB YYaCHMKIB KjacTepiB BiHHHMIIBKOTO pETiOHY 3alpOIOHOBAHO «ATPOKOMILIEKC
«3eneHa monwHA» — Oararorany3eBuil BUpoOHWYHMI kKomruiekec Ta «Kycro Arpo» — sk 4acThHa
MixHapoaHoro xonauary Kusto Group [9-11].

[Tnem3zaBon «BUJIA» po3senennst BPX.

ToMmammiabChbKHii YKPOBUH 3aBOJI — PO3BUHYTE BHUCOKO-TEXHOJIOTIYHE MIiAMPUEMCTBO, 10
BXOJUTH JI0 HAWKPAIIKX MiJIPUEMCTB I[yKPOBOI ramys3i.

Xmibonpuitmanibie  mianpuemMctBo (XIIIT) enmeBatopHe MANMPUEMCTBO 3 MOAAIBIIAM
30epeKEeHHSM 3epHa 1 MPOIYKTIB HOro MepepoOKH.

3a  pe3yapTaTaMd  JOCHIDKEHb Ta  XapaKTEPUCTHUKH  OCOOIMBOCTEH  JisUTBHOCTI
«ATpOKOMIUIEKC «3efieHa J0JIMHA» — OaraToraiy3eBHil BHPOOHHMYMH KOMIUIEKC Ma€ BCl O3HAKU
KJIACTEPHOT CHCTEMH ISUTBHOCTI 13 CKJIAQJIHUM HAaJaro/UKEHUM MEXaHI3MOM JIsJIbHOCTI BiJ
HaWHIKYOTO PIBHS 10 HAWBHIIOTO PiBHS BUPOOHUIITBA.

Jami xapakTepusyeMo MisTbHICTH arpornpomucioBoi kommanii «Kycto Arpo», mo €
YacTUHOIO MiXkHapoHoro xoiauHry Kusto Group. I'pyna «Kycto Arpo» 3acHoBaHa st H00yI0BU
BEPTUKAIBHO-IHTETPOBAHOI KOMIaHIi B Tary3i arpapHOro CEKTOpy YKpaiHHu.

3emenpHUM 0aHK B YKpaiHi ckiiagae 24 THC. Ta.

VY arpomnpomuciioBy komraniio «Kycto Arpo» BXOIATh:

- «KycTo Arpo @apminry;

- «EneBaTopna kommanist Kycto Arpoy;

- «Kycto Arpo Tpeitaunr & Jlorictukay;

I'pyna «KycTo Arpo» Bu3Haua€e pOCIUHHUITBO (PYHIAMEHTAIHLHOIO CPEPOIO iSUTHHOCTI ISt
JOBI'OCTPOKOBOT'O PO3BUTKY.

CtpykTypHi miapo3aiau enxeBaTopHoi kommanii «Kycro Arpo»:

- CI1 Xwmepunka — 25 Tuc. T 30epiranus;

- CII Kozsitun — 40 tuc. T 30epiranss;

- CII Pocoma — 25 tuc. T 30epiranss.

HanpsiMok TBapMHHHMIITBA y KOMIIaHIi MPEACTaBICHO MiANPUEMCTBOM, OCHOBHHUM BHJOM
TiSUTBHOCTI SIKOTO € MOJIOYHE CKOTapCTBO.

Cnucok ekcrioptHoi mpoaykiii komnanii «Kycto Arpo Tpeiminr» oXOIuIoe Maixke BeCh
CIIEKTp 3€PHOBHX KYJbTYp Ta MPOIYKTIB iX MepepoOKH.
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Jamni, BU3Ha4aeMo arpapHi mignpuemMcTBa BiHHUIBKOT 001acTi AU JOCHTIKEHHSI CUCTEMHU
3a0e3medYeHHs] IHHOBAIIITHOTO PO3BUTKY arpapHUX IMiAMPUEMCTB Ha OCHOBI peajizaiii eKOHOMIYHUX
1HTEepeCiB y4aCHUKIB KIIacTEpiB.

Humu OynyTs:

TOB «Arpokommiekc «3eneHa JoaruHa» BiHHUIBKOT 001acTi KJ1acTep-
Oararoraiy3eBHit
BUPOOHUYMI KOMILIIEKC
«3eneHa noarHay

TOB Ilnem3aBox «Buinay» BiHHUBEKOI 001acTi

BAT TomamminsChkuii IlyKpoBHii 3aBoj] BiHHHIIBEKOT 00J1aCTI

TOB «Kycto Arpo @apminr»» Binauibekoi obmacti knactep «Kycro Arpo»
. . . . — SIK YaCTHHA
TOB «EneBatopna kommnania Kycro Arpo» Binnuipkoi obmacti MiKHAPOJTHOTO
TOB «Kycto Arpo Tpeitauur & Jlorictuka» BinHnIbKOI 0671aCTi XOHHCP;HFY Kusto
roup»

Ha ocHOBi cTaTUCTHUYHOI, €KOHOMIYHOi 3BITHOCTI Ta (DIHAHCOBOI AHANITUKUA IMPOBEIEMO
aHaJIi3 OCHOBHUX ITOKA3HUKIB AISUTBHOCTI arpoCTPYKTyp KiacTepy Oarartorany3eBUH BUPOOHWYHIA
KOMIUIEKC «3eleHa nolmHay Ta kiacrepy «Kycto Arpo» — sk yacTHHA MIKHAPOIHOTO XOJJIUHTY
Kusto Group» 3a octanHi m’sth pokis [9-13] (Tabum. 1).

Tabnuys 1
OCHOBHI NOKa3HUKHU TiAJILHOCTI arPOCTPYKTYP KJacTepy 0ararorajy3eBuil BUPOOHUYM A
KOMILIEKC «3esieHa 1oJInHa» Ta KiaacTepy «KycTo Arpo» — ik yacTuHa
MikHapoaHoro xoaauHry Kusto Group», 2019-2023 pp.

TOB «ArpokoMiuiekc «3ejeHa 10JanHa» BiHHUIbKOI 001acTi —
KJacTep-0ararorajy3eBuil BUPOOHUYMI KOMILIEKC «3eJieHa JOJTMHA)

ITokazHuku 2019 2020 2021 2022 2023
UncenpHICTH MPaIiBHUKIB, 0C10 998 1020 1031 1067 1085
KoeoinienTt mimHHOCTI iepcoHary, % 32,27 46,36 6,27 29,64 39,72
BapTicTh OCHOBHHMX 3aCc00iB, THC. TPH 600775 | 1087428 | 725258 | 1740157 | 1755738
KoedirienT OHOBIICHHSI OCHOBHHUX 3aC001B 1,02 1,81 0,67 2,40 1,01
Yuctuil ¢iHaHCcOBHI pe3ynabTaT, MpUOYTOK,
THC. TPH 38856 36977 | 545406 8688 71042
Uwuctuii 1ox1a Bi pearizaiii mpoayKIlii, THC.
I'pH 691602,5 | 779625 | 1404456 | 1273203 | 1580501
AKTHBH, TUC. TPH 1504369 | 1856153 | 2481238 | 3057068 | 3184806
BrnacHwuit kamiTai, THC. TpH 1001864,5 | 1205527 | 1689936 | 2022928 | 2097261
dinaHCOBI IHIUKATOPH
KoedimienT moToyHoi JiKBITHOCTI 3,71 2,97 4,08 2,11 2,61
KoedirmienT abcomoTHOI TIKBIAHOCTI 0,35 0,05 0,16 0,12 0,,36
KoedirieHT mBUAKOT JTIKBIAHOCTI 0,77 0,62 0,96 0,44 0,67
KoeodimienT aBTOHOMIT 0,66 0,65 0,68 0,66 0,66
PenrabennHiCTh aKTHBIB 0,12 0,02 0,22 0,01 0,02
PentabenpHICTh BIACHOTO KariTary 0,21 0,03 0,38 0,02 0,03
Yucra Mapka 0,23 0,05 0,39 0,01 0,04
KoeimieHT mOKpUTTS HEOOOPOTHUX AKTHUBIB
BJIACHUMU 1,06 1,02 1,20 1,05 1,13
Koedirient 3a60proBanocri 0,10 0,12 0,11 0,18 0,16
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TOB Iliuem3aBoa «Bujia» BiHHUIBKOI 00J1aCTi — KJIacTep-0araTorajay3eBHil BUPOOHUYM
KOMILIEKC «3ejIeHa JOJTHHA

ITokazHuku 2019 2020 2021 2022 2023
UncenpHICTH PaIiBHUKIB, 0C10 1242 1258 1274 1282 306
KoeditieHT mIMHHOCTI epcoHany, % 20,32 78,63 20,38 60,25 49,69
BapTicTh OCHOBHHMX 3aC00iB, THC. TPH 800445 | 1066680 | 1087100 | 1280880 | 1455730
KoeimieHT OHOBJICHHSI OCHOBHHX 3aC00iB 1,31 1,33 1,02 1,18 1,14
Uuctuit pinancoBuit pe3ynbrar, IpuOYTOK,
THC. TPH 234,00 241,00 | 1307,00 | 400,00 | 195,00
UucTuit goxija Bij peasnizarii mpoayKIlii, THC.
TpH 3251,00 | 3455,00 | 5035,00 | 5154,00 | 7443,00
AKTHBH, TUC. TPH 8121,00 | 8566,00 |11088,00 | 14254,00|13978,00
BrnacHwuit kamiTai, THC. TpH 4238,50 | 4336,00 | 5643,00 | 6043,00 | 6238,00
dinaHCOBI IHIUKATOPH
KoedimienT moToyHoi JIiKBITHOCTI 1,02 1,04 1,08 0,99 0,91
KoedirienT aOCOMOTHOI JIIKBIIHOCTI 1,47 0,68 0,71 0,12 2,58
KoedirienT mBuaKoi JiKBITHOCTI 1,02 1,04 1,08 0,99 0,91
KoeodimienT aBTOHOMIT 0,508 0,506 0,509 0,42 0,45
PenrabennHiCTh aKTHBIB 2,01 2,81 0,12 2,80 1,40
PentabenpHICTh BIACHOTO KariTary 7,07 5,56 2,62 6,84 3,18
Uncra mapixka 10,07 8,07 2,87 9,93 2,70
KoedirmienT mokpuTTsi HEOOOPOTHHX AKTUBIB
BJIACHUMU 0,84 0,88 0,94 0,89 0,83
Koedirmient 3ad6oproBanocti 0,37 0,41 0,43 0,53 0,51

BAT TomamminbchbKHil HYKPOBHIH 3aBOJ

BinHunbKoOI 00J1aCTi — Ki1acTep-0ararorajay3eBuil

BHPOOHNYMI KOMILIEKC «3ejieHa I0JTUHA»

IToka3HuKH 2019 2020 2021 2022 2023
YncenbHICTh NpaliBHUKIB, 0Ci0 1048 1070 1081 1117 1135
Koedimient mimHHOCTI TIepconHay, %o 20,40 48,64 1,73 31,03 36,94
BapricTe 0OCHOBHHUX 3ac00iB, THC. TPH 770240 | 1043600 | 1316960 | 1590320 | 1863680
KoedirienT oHOBIICHHSI OCHOBHHUX 3aC001B 1,26 1,35 1,26 1,21 1,17
Yuctuil ¢iHaHCcOBHI pe3yabTar, MpUOYTOK,
THC. TPH 41434,0 | 39555,0 |547984,0| 11266,0 | 73620,0
UucTuit goxia Big peasnizarii mpoayKIlii, THC.
TpH 5256,00 | 5422,00 | 5588,00 | 5754,00 | 5920,00
AKTHBH, TUC. TPH 9000,00 | 9230,00 | 9468,00 | 9694,00 | 9928,00
BrnacHuii kaniTan, TUC. IpH 5249,00 | 5344,00 | 5439,00 | 5534,00 | 5668,00
DiHaHCOBI IHAMKATOPH
KoedilieHT NOTOYHOI JIIKBIIHOCTI 1,08 1,10 1,14 1,05 0,97
Koedirient abcomoTHOI TIKBIAHOCTI 1,53 0,74 0,77 0,18 2,64
KoedimieHT mBHAKOI JTIKBITHOCTI 1,08 1,10 1,14 1,05 0,97
KoedirienT aBTOHOMI] 0,57 0,57 0,57 0,48 0,51
PenrTabenbHICTh aKTUBIB 2,07 2,87 0,18 2,86 1,46
PenTabenpHICTh BIACHOTO KaIiTamy 7,13 5,62 2,68 6,90 3,24
Uwncra Mapka 10,13 8,13 2,93 9,99 2,76
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KoedirmienT mokpuTTsi HEOOOPOTHHX aKTHBIB
BJIaCHUMHU

0,90

0,94

1,00

0,95

0,89

Koedirient 3a60proBanocri

0,43

0,47

0,49

0,59

0,57

TOB «Kycto Arpo ®apminr» BinHHUIbKOI 00/1acTi — KiacTep «Kycro Arpo» — sik 4acTuHa
MikHapoaHoro xouauHry «Kusto Group»

[Toka3HUKN 2019 2020 2021 2022 2023
UrcenpHICTh MpalliBHUKIB, 0CI0 58 60 62 69 214
Koedimient mimHHOCTI TIepconHaiy, %o 18,76 30,00 69,00 9,86 1,48
BapricTe 0OCHOBHHUX 3ac00iB, THC. TPH 7613 8480 8531 6007 14695
KoedirienT oHOBIICHHSI OCHOBHHUX 3aC001B 1,02 1,11 1,01 0,70 2,45
Uuctuit inancoBuit pesynbrar, IpuOYTOK, 139257,0|103461,0
THC. TPH 75354,83 |80274,33|81622,00 0 0
UucTuit goxiza Bij peasnizarii mpoayKIlii, THC. 229140,0|263375,0(376800,0|701779,0
TpH 210288,00 0 0 0 0

605549,6
AKTHBH, TUC. TPH 57405,83 66 651801 | 854869 | 1317712
4001260,0 |400035,0 {428676,0 | 567933,0 | 1051266,
BrnacHuii kaniTan, TUC. IpH 0 0 0 0 00
DiHaHCOBI IHAMKATOPH
KoedilieHT NOTOYHOI JIIKBIIHOCTI 0,53 1,54 2,86 2,95 4,88
Koedirient abcomoTHOI TIKBIAHOCTI 0,17 0,59 0,01 0,54 1,17
KoedirienT mBuaKoi JiKBITHOCTI 0,27 0,95 1,87 1,86 3,24
KoedirienT aBTOHOMI 0,50 0,57 0,66 0,66 0,80
PenrTabenbHICTh aKTUBIB 0,20 0,17 0,13 0,16 0,08
PenTalenbHICTh BIACHOTO KaliTaly 0,29 0,26 0,19 0,28 0,13
Yucra Mapika 0,52 0,44 0,31 0,37 0,15
KoeimieHT mOKpUTTS HEOOOPOTHUX AKTHUBIB
BJIACHUMU 17,55 31,01 33,99 78,88 60,91
Koedirmient 3ad6oproBanocti 0,50 0,43 0,34 0,34 0,20
TOB «EuneBaTtopna komnanis Kycro Arpo» Binanubkoi o0J1acti — kiaacrep «Kycro Arpo» —
SIK YaCTHHA MikHapoaHoro xoauHry «Kusto Group»

[TokazHukm 2019 2020 2021 2022 2023
UncenpHICTH MPaIiBHUKIB, 0C10 115 106 98 89 81
KoeditieHT mIMHHOCTI epcoHany, % 18,38 12,51 11,76 9,89 10,13
BapricTe 0OCHOBHHX 3ac00iB, THC. TPH 260396,0 |242593,0|223183,0|207287,0|193608,0
KoedirienT OHOBIICHHSI OCHOBHHUX 3aC001B 1,04 0,932 0,920 0,929 0,934
Yuctuil ¢iHaHCOBHI pe3ynabTar, MpUOYTOK,
THUC. TPH 178579,0 |136905,7 | 28538,0 | 43170,3 | 25625,0
Uuctuii 1ox1a Bi pearizaiii mpoayKIlii, THC.
TpH 107113,0 |129164,0|239056,0|135981,0|104954,0
AKTHBH, TUC. TPH 328719,0 |370672,0|368766,0|374341,0|315609,0
BrnacHuii kaniTan, TUC. TpH 576980 | 789778 | 761134 | 1192837 | 1318842
dinaHCOBI IHIUKATOPH
KoedimienT moToyHoi JIiKBITHOCTI 0,25 0,10 5,37 0,10 0,06
KoedirmienT abcomoTHOI TIKBIAHOCTI 0,01 0,01 0,01 0,03 0,02
KoedirieHT mBUAKOT JTIKBIAHOCTI 0,16 0,04 3,95 0,09 0,02
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KoedirienT aBToHOMI] 1,76 2,13 2,06 3,19 4,18
PenrTabenpHICTh aKTUBIB 0,54 0,32 0,08 1,15 0,40
PenTalenbHICTh BIACHOTO KaliTaly 0,31 0,28 0,04 0,44 0,10
Yucra Mapika 1,67 1,55 0,12 3,17 1,20
KoeoimieHT mOKpUTTS HEOOOPOTHUX AKTHUBIB
BJIACHUMMU 2,13 3,10 3,27 5,52 6,20
KoedinienT 3aboproBanocri 0,70 3,13 0,07 4,19 5,18
TOB «Kycto Arpo Tpeiigunr & Jloricruka» Binnnubkoi o0Jacti — kiaacrep «Kycro Arpo» —
SIK YaCTHHA MizkHapoaHoro xoJauHry «Kusto Group»

[Toka3HUKN 2019 2020 2021 2022 2023
UncenpHICTH PaIiBHUKIB, 0C10 220 206 232 228 239
KoeditieHT mIMHHOCTI epcoHany, % 16,25 14,71 8,92 57,00 21,73
Bapricth 0ocHOBHUX 3aCc001B, THC. TPH 91145 104392 | 117639 | 80886 92133
KoeimieHT OHOBJICHHSI OCHOBHHX 3aC00iB 1,01 1,15 1,13 0,69 1,14
Uuctuit inancoBuit pe3ynbrar, IpuOYTOK,
THC. TPH 20624,0 | 23593,0 | 7697,0 | 26077,8 | 23685,8
UucTuit goxiza Big peasnizarii mpoayKIlii, THC.
TpH 359593,0 |381644,0|491536,0|388461,0|357434,0
AKTHBH, TUC. TPH 581199,0 |623152,0(621246,0|626821,0|568089,0
BrnacHuii kaniTan, TUC. TpH 829460 | 1042258 | 1013614 | 1445317 | 1571322
dinaHCOBI IHIUKATOPH
KoedimienT moToyHoi JIiKBITHOCTI 0,62 0,47 5,74 0,47 0,43
KoedirienT aOCOIOTHOI JIIKBIIHOCTI 0,38 0,38 0,38 0,40 0,39
KoedirienT mBuaKoi JiKBITHOCTI 0,53 0,41 4,32 0,46 0,39
KoeoinienT aBToOHOMIT 2,13 2,50 2,43 3,56 4,55
PenrabenbHICTh aKTUBIB 0,91 0,69 0,45 1,52 0,77
PentabenpHICTh BIACHOTO KariTary 0,68 0,65 0,41 0,81 0,47
Uncra mapixka 2,04 1,92 0,49 3,54 1,57
KoedirmienT mokpuTTsi HEOOOPOTHHX AKTHBIB
BJIACHUMH 2,50 3,47 3,64 5,89 6,57
Koedimient 3ad6oproBanocti 1,07 3,50 0,44 4,56 5,55

Ioicepeno: na ocnosi [9-13].

Sk 6aunMo, eKOHOMIYHI, (hiHAHCOBI Ta KOE(]ILi€EHTHI MOKA3HUKHU € PI3HUMH, KOJHBAIOTHCA:
3pOCTAIOTh Ta CHAAA0Th, IO CBIAYUTH MPO AMHAMIYHICTH BUPOOHUYHX, 30yTOBUX, EKOHOMIYHUX Ta
(iHAHCOBUX MPOIIECIB JiSUIBHOCTI arpOCTPYKTYP MPEICTaBICHUX KIACTEPIB 32 OCTAHHE I’ ITUPITYSL.

HactynmHuii eranm BuUBYEHHS CHCTEMH 3a0€3MEYCHHS IHHOBAIIMHOTO PO3BUTKY arpapHUX
HiANPUEMCTB HAa OCHOBI peaii3allii €KOHOMIYHHX IHTEpeCiB YYacHHKIB KiacTepiB BiHHHUIIBKO]
00J1acTi € MPOBEIEHHS OCHIKCHHSI, aHaIi3y, MOJICIIOBaHHS Ta MPOTHO3YBaHHS CTAaTUCTHUYHUX,
(iHAaHCOBUX TIOKA3HHUKIB 3 BHUKOPHUCTAHHSIM EKOHOMIKO-MAaTeMAaTHYHHX METOJIB Ta MOJIENCH,
30KpeMa OJIMH 13 METOIIB TuHaMiuHi psau [15].

Psimamu nuHamiku B MaTeMaTHYHOMY JTOCIHIKEHHI Ha3UBAIOTHCS PSJIU, SKi 32 JIOMOMOTOIO
MOKA3HUKIB XapaKTepU3ylTh 3MiHY SBHUII B 4Yaci. AHami3 psAAiB AMHAMIKU € Haile()EeKTHBHIIINM
3ac000M OITIHKHM TEHJEHITI Ta 3aKOHOMIPHOCTEH PO3BUTKY sBHII. [ mpUBEACHHS ALY AUHAMIKH
y CIIBCTaBHUI BUTJIST BHKOPUCTAHO METO]T IPSIMOTO TIEPEPaXyHKY.

59




ISSN 2786-5398 IMPOBJIEMU PO3BUTKY
ZKypHas cTpaTeriyHuX eKOHOMIYHHX EKOHOMIKH
pocaikennb, Ne 5(22), 2024

Metox mnpsMOro TmepepaxyHKy IMOJsrae y TOMY, IO HOBI piBHI psAy JAWHAMIKU
PO3paxoBYIOTHCS TOBTOPHO 3 BpaXyBaHHSIM THX 3MiH, sK1 BigOyucs [15].

3a [JOMOMOrOI0  BHUKOPHCTaHHS E€KOHOMIKO-MAaTeMaTHYHUX  JIOCTI/KEHb HaBEJCHO
pO3paxyHKH Ta TPOTHO3YBaHHS YHCTOTO (DIHAHCOBOTO pe3yJbTaTy, MNPHUOYTKY arpoCTpYKTyp
KJlacTepy OaraToraiay3eBOro BHPOOHHMYOrO KOMIUIEKCY «3elieHa JIoiuHa» Ta Kiacrepy «Kycto
Arpo» — K yacTuHa MikHapoaHoro xonauary Kusto Groupy 3a octansi m’sth pokis [15].

[HTepBANbHUI TUHAMIYHUNA P 3MIHM YHCTOrO (PIHAHCOBOTO pe3yJabTary, HPHOYTKY
JOCIIKYBAaHUX 1HHOBAIITHO Opi€HTOBAaHUX arpoCTPYKTYp 3 HAaBEJEHO B Tabi. 2. Sk BiaMivaioch,
CIIOCTEPIraeThCsl KOJMBAHHS IHOTO PE3YJIbTATMBHOIO IOKA3HHKA, MOKHA MOSICHUTH BIUIMBOM
psoM (pakToOpiB BHYTPIIIHBOTO TA 30BHILIHBOTO XapaAKTEPY.

PesynpraT aHamizy Ta MPOTHO3YBaHHS YHUCTOrO (DIHAHCOBOTO pe3yibTaTy, HPHOYTKY
JOCHIUKYBAaHMX ~ IHHOBALIMHO  OPIEHTOBAaHMX  arpoCTPyKTyp  KiacTepy  Oararoraity3eBuUid
BUPOOHUYHI KOMIUIEKC «3eieHa JoJIMHay Ta Kiactepy «Kycto Arpo» — ik 4acTUHA MIXKHApOIHOTO
xonmuary Kusto Group» npencrasieno B (tadi. 2). [9-13, 15].

Tabnuys 2
AHaAJITHYHI XapaKTePUCTHKH YUCTOr0 (PiHAHCOBOIO pe3yJbTaTy, NPHOYTKY
iIHHOBaIIi{HO OPIEHTOBAHMX arPOCTPYKTYP KJacTepy 0ararorajgy3eBMil BUPOOHUYM A
KOMILIEKC «3esieHa 1oJInHa» Ta KiaacTepy «KycTo Arpo» — ik 4aCTHHH Mi’KHAPOJIHOI0
xouaaunry Kusto Group» Binnuubkoi ob6aacti, 2019-2023 pp.

Kaacrep-6araToraay3esnii BUpOOHMYHIT KOMILIEKC «3eJieHa 10JMHA»

TOB « Arpokomiuieke «3esena Jlonunay, BIHHUIBKOI 00s1acTi

Uuctuit ¢pinaHCcOBUIA

IToxa3Huk pe3yJbrar, XapakTepucruka
npuOYTOK, TUC. TPH
CepenHiii piBeHb iHTEp- 140193.80 CepenHe  3HayeHHS  4yucTOoro  (hiHAHCOBOTO
BaJILHOTO PAAY (Vin) ’ pe3yibTaTy, IpUOYTKY.
Cepenniit piBEHb ExoHomiuHe sBHIIlE YUCTOrO (hiHAHCOBOTO PE3yJib-
MOMEHTHOTO Py (Ym) 170385,75 Tary, NpuOYTKY JOCIIDKYETHCS HA BIATMIOBIIHY ATy
(MOMEHT) — TMHAMIYHUN MOMEHTHUH PSI.
Cepenniii  aGCOFOTHUI BigxunenHs 3BITHOTO 3HAa4YeHHS YHCTOrO (piHAHCO-
6a3ucHUI pUpicT 126672,25 BOTO pe3ynbTaTy, HNpUOYTKY Bia #Horo 0a3uCHOTO
3HAYEHHSI.
Cepenniii  abcomoTHUI BigxuneHHs 3BITHOrO 3Ha4Y€HHS YHCTOro (hiHAHCO-
JIAHITFOTOBUN TIPUPICT 165528,25 BOTO pe3yJibTaTy, MpUOYTKY BiJl HOTO MOIMEPEIHBO-
IO 3HAYEHHS.
Cepenniii 0a3ucHUIA BigHOCHMIT MOKa3HUK, 10 XapaKTEePU3ye 1HTEHCUB-
TEMII POCTY HICTh TUHAMIKH €KOHOMIYHOTO PO3BUTKY — TEMIH

pocty koedimieHTiB pocTy. [lokasye, y CKiIbKH
pa3iB  JOCATHYTMH  piBEHb  PE3yJIbTaTHBHOIO
152,87% MOKa3HUKA BUINUN 32 Oa3UCHUM, SKIIO KOEQIIIEHT
pocty Oiumpmmii oguHuUIi. Komu X BiH MeEHIIHIA
OIMHHMII, TO KOEQIIIEHT POCTy IOKa3ye, SKY
YaCTUHY CTaHOBUTH PIBEHb, L0 AHANI3YETHCS, BiJ
6asucHoro. 3poctanns Ha 52,87%.
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IToxa3zHuk

UucTuit ¢piHaHCcOBUIA
pe3ynbrar,
npuOYTOK, TUC. TPH

XapakTepucruka

CepenHiii JTaHIIOTOBUI
TEMII POCTY

152,87%

BigHocHUIT OKa3HUK, 110 XapaKTepU3ye IHTEHCHUB-
HICTh JUHAMIKH €KOHOMIYHOTO PO3BUTKY — TEMITH
pocty koedimieHTiB pocty. Ilokasye, y CKUIbKH
paziB  JOCATHYTHH  pIBEHb  pPE3yJIbTaTHUBHOTO
MOKa3HUKA BUIIHUK 32 Oa3UCHHIMA, SKIIO KOSQIII€HT
pocty Oinpmmii omuHuUIl. Konaw >k BiH MEHIIWN
OIUHMI, TO KOC]IIIEHT POCTY TMOKa3ye, SKY
YaCTUHY CTaHOBHUTH PIBEHB, 11O AHATI3YETHCS, BiJl
6asucHoro. 3pocranns Ha 52,87%.

CepenHniii 0a3ucHMIA
TEMIT TIPUPOCTY

52,87%

3poctanns Ha 52,87%.

CepenHiii JTaHIIOTOBUI
TEMII IPHPOCTY

52,87%

3poctanns Ha 52,87%.

I'panumi KOJIMBaHHS BapitoBanHst uncToro (¢iHaHCOBOIO pe3yabTary,

(BapitoBaHHS) - Y max=545406 NpUOYTKY BiJi MAaKCUMaJIBHOTO 3HAYEHHS JI0 HOTO

MaKCUMAaJIbHUH 1 Ymin=8688 MiHIMaJIbHOTO.

MiHIMQJIBHUH PiBHI

Pozmax (amrutiTy Q) Awmmutityna KonuBaHHS  (po3Mmax — Bapiamii) —

KoJuBaHHSI ®R=y max- 536718.00 pPI3HHL  MaKCUMaJbHOTO  3HAUYEHHS  YHCTOTO

Ymin ’ ¢binaHcoBOrO pe3yibTary, npudyTKy i
MIHIMaJIbHOTO HOT0 3HAYEeHHS.

Koedirient [Toka3ye, 1m0 MiHIMaTbHUA piBEHb YHCTOTO

BHUpiBHSIHOCTI (kV) 0,016 (hiHaHCOBOTO pe3yibTaTy, MPUOYTKY CTaHOBHB
1,59% Big HOro MakCUMaJIbHOTO PiBHSI.

Cepenne JHIHE B cepennpomy umcTuii (iHAHCOBUI pE3yJbTaT,
BIJIXUJICHHS 162084,88 npuOyToK 3a pik 3MiHIOBaBcs Ha 162084,88 Tuc.
TpH.

Jucniepcisi piBHIB psigy 41439146283.36 Jucrmiepciss  piBHIB  psAQy AMHAMIKM — YHCTOTO

JTUHAMIKA ’ (hiHAaHCOBOTO pe3ynbTaTy, MPUOYTKY 3HAYHA.
CepenHe kBagpaTU4yHE B cepennbomy umcthii QiHAHCOBUU pE3yNbTary,
BIIXWJIEHHS 203566,07 npuOyTOK 3a BECh JOCIHIIKYBaHUN 3MIHIOBAaBCS Ha
203566,07 Tuc. rpH.
Koedimient Bapiarii KoeoimienT Bapiariii (V) — BiTHOCHA BeIWMYUHA, 1110
V) CIIYXKUTh ISl XapaKTEPUCTUKUA KOJMBAHHS (MIHJIHU-
BOCTi) O3HaKH, TOOTO 4YHUCTOTO (PIHAHCOBOTO pe-
145 3yJbTaTy, NMpUOYTKY 1 3a ,I[OC.]'IiI[)KyBaHI/II\/'I. nepiog
’ craHoBuB 1,45, B  Hamomy  AOCHiIKEHH1
koedimieHT Bapiarii B MPOIEHTHOMY BiJHOIICHHI
cknamae 145,20% 1 CBIgUMTH TIPO  BHUCOKE
KOJIMBaHHS Pe3ylIbTaTUBHOIO MOKA3HHUKA.
Koedimient  cralinb- Cepenne 3HaueHHa KoedilieHTa cTaOUIBHOCTI (1O
HOCTI 1 yncroro ¢iHaH- -0.45 MOAYJII0) YHCTOro  (piHAHCOBOTO  PE3yJIbTATy,
COBOI'O pe3ynbTarty, ' npubyTKY, MOJIEIb SIKICHA.
PUOYTKY
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UucTuit ¢piHaHCcOBUIA

IToka3Huk pe3yJbrar, XapakTepucruka
npuOYTOK, TUC. TPH
Koedimient  miniitHO1 [IpsmoniniliHe 3Ha4YeHHA KoedimieHTa TiHIHHOI
KOpesiii 0,93 Kopensii  4yuctoro  (¢iHAHCOBOTO  PE3yINbTary,
npuOyTKY 3HaXOIUThCs B Mexkax Bin 0 mo 1.
Koedirient 086 Bucoke 3HaueHHs KoedimieHTa eTepmiHamii
JeTepMiHaIi ' 9UCTOr0 (JIHAHCOBOTO PE3YNIHTATY, TPUOYTKY.
Kopensiiiine Bucoke 3HaueHHS KOPENSALIHHOTO BiTHOIIECHHS
BITHOIIICHHS 0,93 gucTOoro (iHAHCOBOTO PE3yNbTaTy, NPHOYTKY,
HaOIMKAaEThCA 10 1, MOJIE/b SKICHA.
Cepenniii  koedirieHT Huspkuit  koedimieHT enacTUYHOCTI, MO3UTHBHA
€JIACTUYHOCTI 0,08 O3HaKa Bi,Z['COTKOBOI‘O 3HAUCHHS KoedimieHTa
€JIaCTUYHOCTI YHCTOTrO (DIHAHCOBOTO pE3YNbTaTy,
npuOyTKY.
Cepenniii piBeHb 1HTEP- 475,40 Cepenne  3Ha4yeHHS  9UCTOro  (HiHAHCOBOTO

BAJIBLHOTO pARY (Vin)

pe3yJabTary, NpuoyTKYy.

TOB Il;1iem3aBoa «Buia» BiHHUIBLKOI 00J1acTi

Cepenniit piBEHb
MOMEHTHOTO Py (Ym)

565,50

ExoHomiuHe siBUINE YUCTOrO (hiHAHCOBOTO Pe3yiib-
Tary, NPUOYTKY IOCIIDKYETHCS Ha BIATOBIAHY
naty (MOMEHT) — TMHAMIYHUN MOMEHTHUH PSI.

Cepenniii  aGCONIOTHUI
6a3ucHUI pUpicT

301,75

Bigxunenus 3BITHOT'O 3HAYEHHS 4UCTOTO
¢dinaHcoBOro pe3ynpraTy, NpHOYTKY Bix #Horo
0a3MCHOro 3HAYEHHS.

Cepenniii  aGCONIOTHUI
JAHITIOTOBHIA TIPUPICT

535,75

Bigxunenus 3BITHOT'O
¢biHaHCOBOTO pE3yNbTaTYy,
MOTICPEHHOTO 3HAUCHHS.

3HAYCHHS
npudyTKy

YHUCTOrO
Big HOro

CepenHniii 0a3ucHMIA

TEMII POCTY

169,19%

BigHocHUiI OKa3HUK, 10 XapaKTepU3ye IHTEHCHUB-
HICTh JUHAMIKH €KOHOMIYHOTO PO3BUTKY — TEMITH
pocty koedimieHTiB pocty. Ilokasye, y CKUIbKH
paziB  JOCATHYTHH  pIBEHb  pPE3yJIbTaTHUBHOTO
MOKa3HUKA BUIIHMK 32 0a3UCHHIMA, SKIIO KOSQIII€HT
pocty Oinpmmii omguHuUIl. Konaw >k BiH MEHIIWN
OIUHMI, TO KOC]IIIEHT POCTY TMOKa3ye, SKY
YaCTUHY CTaHOBHUTH PIBEHB, 11O AHATI3YETHCS, Bifl
6asucHoro. 3pocranns Ha 69,19%.

Cepenniii JTaHIIOTOBHUI
TEMII POCTY

169,19%

BigHoCHMI TOKa3HUK, IO XapaKTepru3y€e 1THTCHCUB-
HICTh JMHAMIKM €KOHOMIYHOTO PO3BUTKY — TEMIH
pocty koedimienTiB pocty. [lokasye, y CKiIbKH
pa3iB  JOCATHYTHHA  piBE€Hb  pPE3yJIbTaTUBHOIO
MOKa3HUKA BUIUH 3a 0a3UCHUMN, SIKIIO KOSQIIIEHT
pocty Oinbimii omuHUIi. Komu >k BiH MEHIIWH
OJIMHHMII, TO KOEQIMIEHT POCTY TIOKA3ye, SKY
YAaCTUHY CTaHOBHTbH PIBEHb, IO aHANI3YEThCA, Bij
6asucHoro. 3poctanns Ha 69,19%.
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EKOHOMIKH

IIpooosoicents maon. 2

UucTuit ¢piHaHCcOBUIA

IToka3Huk pe3yJbrar, XapakTepucruka
npuOYTOK, TUC. TPH
Cepenniit 6a3ucHui 69 19% 3poctanHs Ha 69,19%.
TEMI IPUPOCTY '
Cepenniii JTaHIIOTOBHUI 69,19% 3poctanusa Ha 69,19%.
TEMIT IPUPOCTY
I'panwnii KOJIMBaHHS BapiroBanHss uucToro ¢iHAHCOBOTO pE3yIbTary,
(BapitoBaHHS) — MakKcu- 1307 npuOyTKY BiJI MAaKCHMaJIbHOTO 3HAYEHHSA JI0 HOTO
MaJbHUH 1 MIHIMAJIbHUN 195 MIHIMaJIbHOTO.
piBHI
Po3max (amrutiTya) AwMIutiTyna KoiquBaHHS (po3Max  Bapiamii) -
KouBaHHSI ®R=y max- 1112 pPI3HHLE  MaKCUMAIbHOTO  3HAYEHHS  YHCTOTO
Ymin (hiHaHCOBOTO pe3ynbTary, MpUOYTKY 1
MiHIMaJILHOTO HOTO 3HAYCHHSI.
Koedirient [Toka3ye, 1m0 MIHIMQJIBHUA pIBEHb YHUCTOTO
BUpiBHIHOCTI (kV) 0,149 ¢diHaHCOBOrO pe3ynbTaTy, MNpUOYTKY CTaHOBUB
14,92% Big 10T0 MAaKCUMAJILHOTO PiBHSI.
Cepenne TiHiiHEe 33264 B cepennboMy umctuil (hiHAaHCOBUHM pe3yNbTaT,
BIIXUJICHHS ' pUOYTOK 3a piK 3MiHIOBaBCs Ha 332,64 THC. TpH.
Jlucriepcisi piBHIB psiay 177817.04 Jucmiepciss  piBHIB  psAQy AMHAMIKM — YHCTOTO
JTUHAMIKA ’ (hiHAaHCOBOTO pe3ynbTaTy, MPUOYTKY 3HAYHA.
CepenHe KBaJIpaTUuHE B cepeanbomy umncTHii (iHaHCOBUH pe3ynbTary,
BIIXMJIEHHSI 421,68 MpUOYTOK 3a BECh JOCHIKYBAaHUM 3MIHIOBAaBCS Ha
421,68 Tuc. rpH.
Koedimient Bapiarii KoeoimienT Bapiarii (V) — BiTHOCHA BeIMYUHA, 1110
V) CIY)KUTh  JUISI ~ XApaKTEPUCTHKH  KOJHBAHHS
(MIHJIUBOCT1) O3HAKH, TOOTO YHCTOTO (hiHAHCOBOTO
pe3yibTaTy, IpUOYTKY 1 32 TOCHTIKYBAaHUN TEPI0a
0,89 cranosus 0,89.
B wamomy pocmimpkeHHi koedimieHT Bapiamii B
NPOIEHTHOMY BifHOIIEHHI ckiamae 88,70% i
CBIUUTH PO BUCOKE KOJMBAHHS PE3yJIbTaTUBHOTO
MMOKa3HUKA.
Koedirient cTaliib- Cepenne 3HaueHHs KoedillieHTa CTa0lILHOCTI
HOCTI 1 yHcToro ¢iHaH- 011 qucToro (hiHAHCOBOTO  pe3yNbTaTy, MpHOYTKY,
COBOTO pe3ynbTary, ' MOJICJTb SIKICHA.
npubyTKy
Koedimient  miHiiHOT [IpssmominiliHe 3HaYeHHS KoedilieHTa JHIHHOT
KOpeJsLii 0,90 Kopessimii  4yucTtoro  (iHAHCOBOTO — pe3yJibTary,
PUOYTKY 3HAXOIUTHCS B Mexkax Big 0 mo 1.
Koedirient 080 Bucoke 3HaueHHs KoedimieHTa eTepmiHamii
JeTepMiHaIi ' 9UCTOr0 (hiIHAHCOBOTO PE3YNIHTATY, TPUOYTKY.
Kopensiiiine Bucoke 3HaueHHS KOPENSALIHHOTO BiTHOIICHHS
B1THOIIICHHS 0,90 gucTOro (piHAHCOBOTO PE3yNbTaTy, NPHOYTKY,

HaOIKAaEThC 10 1, MOJIE/b SKICHA.
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ITPOBJIEMMU PO3BUTKY
EKOHOMIKH

IIpooosoicents maon. 2

UucTuit ¢piHaHCcOBUIA

IToxa3Huk pe3yJbrar, XapakTepucruka
npuOYTOK, TUC. TPH
Cepenniii  koeQilieHT Huspkuii KoedillieHT eNacTUYHOCTI, TO3UTHBHA
€JIACTHYHOCTI 0,05 O3HaKa BiI[F:OTKOBOFO 3HAUCHHSI koedirienTa
€IIACTUYHOCTI YHCTOTO (DIHAHCOBOTO pE3YNbTATY,
MPUOYTKY.
BAT TomamminbcbKuii yKpoBuii 3a801 BinHHuubKoi 00aacTi
CepenHiii piBeHb iHTEp- 142771.80 CepenHe  3Ha4eHHs  YUCTOrO  (hiHAHCOBOTO
BaJILHOTO PAAY (Vin) ’ pe3yibTaTy, IpUOYTKY.
CepenHiii piBEeHb ExoHomiune  sBUme  4yucTtoro  (hpiHAHCOBOTO
MOMEHTHOTO Py (Ym) 173286.00 pesyibTaTy,  NOpuOYTKY  JOCHIJDKYEThCS  Ha
' BINMOBIAHY Jary (MOMEHT) — JWHaAMIYHUN
MOMEHTHUU PAI.
CepenHiii aOcomOTHUI BinxuneHHs ~ 3BITHOTO  3HA4YeHHS  YHCTOTO
0a3vCHUI IPUPICT 126672,25 (dhiHaHCOBOTO pe3yibTaTy, MNPUOYTKY BiJg HOTO
0a3MCHOr0 3HAYCHHSI.
Cepenniii  aGCONIOTHUI Bigxunenus 3BITHOT'O 3HAYEHHS 4UCTOTO
JAHITIOTOBHIA TIPUPICT 168106,25 ¢diHaHCcOBOrO pe3ynpTaTy, NpUOYTKY BiI #oro
MOTIePETHHOTO 3HAYCHHS.
Cepenniit 6a3ucHui BigHocHUiI OKa3HUK, 10 XapaKTepU3ye IHTEHCHUB-
TEMIT POCTY HICTh JUHAMIKH €KOHOMIYHOTO PO3BUTKY — TEMITH
pocty koedimieHTiB pocty. Ilokasye, y CKUIbKH
paziB  JOCATHYTHH  pIBEHb  pPE3yJIbTaTHUBHOTO
157,15% MOKa3HUKA BUIIHMK 32 0a3UCHHIMA, SKIIO KOSQIII€HT
pocty Oinpmmii omguHuUIl. Konaw >k BiH MEHIIWN
OUHMII, TO KOC]IIIEHT POCTY TMOKA3ye, SKY
YaCTUHY CTaHOBHUTH PIBEHB, 11O AHATI3YETHCS, Bifl
6asucHoro. 3pocranns Ha 57,15%.
Cepenniii JTaHIIOTOBHUI BigHoCHMI TOKa3HUK, IO XapaKTepru3y€e 1THTCHCUB-
TEMII POCTY HICTh JMHAMIKA €KOHOMIYHOT'O PO3BUTKY — TEMIH
pocty koedimienTiB pocty. [lokasye, y CKiIbKH
pa3iB  JOCATHYTHH  piBE€Hb  pPE3yJIbTaTUBHOIO
157,15% MOKa3HUKA BUIUH 3a 0a3UCHUMN, SIKIIO KOSQIIIEHT
pocty Oinbimii omuHuUIi. Komu >k BiH MEHIIWH
OJIMHHMII, TO KOEQIMIEHT POCTY TIOKA3ye, SKY
YAaCTUHY CTaHOBHTbH PIBEHb, IO aHANI3YEThCA, Bij
6asucHoro. 3poctanns Ha 57,15%.
Cepenniit 6a3ucHui 57.15% 3poctanHs Ha 57,15%.
TEMIT IPUPOCTY
Cepenniii JTaHIIOTOBHUI 57.15% 3pocranusa Ha 57,15%.
TEMIT IPUPOCTY
['panwnii KOJINBaHHS BapiroBanHss uucToro ¢iHAHCOBOTO pE3yIJbTary,
(BapitoBaHHS) - 547984 npuOyTKY BiJI MAaKCUMaJIbHOTO 3HAYEHHS JI0 HOTO
MaKCUMaJIbHUI 1 11266 MIHIMaJIBHOTO.

MiHIMaJbHUH PiBHI
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IToxa3Huk pe3yJbrar, XapakTepucruka
npuOYTOK, TUC. TPH
Pozmax (amrutiTyz1a) AmmiTyna KonmuBaHHS  (po3Max — Bapiamii) —
KoJuBaHHSI ®R=y max- 536718 PI3HHL  MaKCUMaJbHOTO  3HAUYEHHS  YHCTOTO
Ymin ¢binaHcoBOrO pe3yibTary, npudyTKy i
MIHIMaJIbHOTO HOT0 3HAYEeHHS.
Koedirient [Toka3ye, 1m0 MIHIMAJIBHUA pIBEHb YHUCTOTO
BUpiBHIHOCTI (kV) 0,021 ¢diHaHCOBOrO pe3ynpTaTy, MNpUOYTKY CTaHOBUB
2,06% Bix HOro MakKCUMaJIbHOTO PiBHSI.
Cepeﬂﬂe TiHiiHEe 16208488 B CepeIHbOMy I'II/ICTI/II‘/JI ¢inaHcoBuil pe3yabTaT, Mpu-
BIAXWJICHHS OyTOK 3a pik 3miHIOBaBCs Ha 162084,88 Tuc. rpH.
Jlucriepcisi piBHIB psmy 41439146283.36 Jucrniepciss  piBHIB  psAoy AMHAMIKM — YHCTOTO
JTUHAMIKA ' (hiHAaHCOBOTO pe3ynbTaTy, MPUOYTKY 3HAYHA.
CepenHe KBaJIpaTUuHE B cepeanbomy umncTHii (iHaHCOBUH pe3ynbTary,
BIIXMJIEHHSI 203566,07 MpUOYTOK 3a BECh JTOCHIKYBAaHUM 3MIHIOBABCS Ha
203566,07 Tuc. rpH.
Koedirient Bapiarii Koedirmient Bapiamii (V) — BigHOCHA BeIUMYHHA, 110
V) CIY’KUTh ISl XapaKTepUCTUKHU KOJIMBAHHS (MiHJIH-
BOCTI) O3HaKW, TOOTO YHMCTOrO (PiHAHCOBOTO
143 pe3yabTary, NpubyTKy 1 3a ,Z[OC.?IiI[)KyB?.HI/II\/'I r{epio;[
’ ctaHoBuB 1,45 B Hamomy mociipkeHH1 KOeiIieHT
Bapialii B NPOIEHTHOMY BiJHOIIEHHI CKJaJae
142,58 1 CBiIUMTH TPO BHUCOKE KOJWBAHHSI
Pe3yJIbTATUBHOTO MOKA3HHUKA.
Koedimienr  crabinb- Cepenne 3HaueHHs KoedimieHTa cTabUIBHOCTI (ITO
HOCTI 1 yHcToro ¢iHaH- -0.43 MOJyJI0) 4HMCTOro  (piHAHCOBOTO  pe3yJbTary,
COBOTO pe3ynbTary, ’ MpuOYTKY, MOJICITb SIKICHA.
npubyTKy
Koedimient  miHiiHOT [IpsimominiliHe 3Ha4YeHHS KoedilieHTa JHIHHOI
KOpeJsIii 0,91 Kopessimii  4yucTtoro  (iHAHCOBOTO  pe3yJbTary,
PUOYTKY 3HAXOIUTHCS B Mexkax Big 0 mo 1.
Koedirient 0.82 Bucoke 3HadeHHs KoedimieHTa AeTepMiHAIli
JeTepMiHalii ' YHUCTOro (DiHAHCOBOTO Pe3yJbTaTy, IPUOYTKY.
Kopemsmiiine Bucoke 3HadYeHHS KOPENSAIIHHOTO BiIHOUIECHHS
BiJTHOIIICHHS 0,91 qucToro (hiHAHCOBOTO  pe3yNbTaTy, MpHOYTKY,
HaOJMKaeThesa 10 1, MOzelb sIKicHA.
Cepenniii  koeQilieHT Huspkuii  koedillieHT eNacTUYHOCTI, TO3UTHBHA
€JIACTHYHOCTI 0,08 O3HaKa BIJICOTKOBOTO 3HAauYeHHS KoedillieHTa

€JIACTUYHOCTI YUCTOTO (PiHAHCOBOTO pPe3yibTary,
MPUOYTKY.

Kaacrep «KycTto Arpo» — sik yacTuHa MixkHapoaHoro xoaauHry «Kusto Group»

TOB «Kycro Arpo @apminrn» BiHHHUIBKOI 001acTi

CepenHiii piBeHb iHTEp-
BaJILHOTO PAAY (Vin)

95993,83

CepenHe  3Ha4eHHs  4YUCTOrO  (hiHAHCOBOTO

pe3yibTaTy, IpUOYTKY.
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ITPOBJIEMMU PO3BUTKY
EKOHOMIKH

IIpooosoicents maon. 2

UucTuit ¢piHaHCcOBUIA

IToxa3Huk pe3yJbrar, XapakTepucruka
npuOYTOK, TUC. TPH
Cepenniit piBEHb ExoHomiuHe siBUIIE YUCTOTO (hiHAHCOBOTO Pe3yiib-
MOMEHTHOTO Py (Ym) 110573,44 Tary, NPUOYTKY IOCIIDKYETHCS Ha BIATOBIAHY
naty (MOMEHT) — ITMHAMIYHUN MOMEHTHUH PSI.
CepenHiii abcomoTHUI BinxuneHHs ~ 3BITHOTO ~ 3HAa4YeHHS  YHCTOTO
0a3uCHUI IPUPICT 25798,75 (dhiHaHCOBOTO pe3yibTaTy, MNPUOYTKY BiJ HOTo
0a3MCHOr0 3HAYCHHSI.
Cepenniii  aGCONIOTHUI Bigxunenus 3BITHOTO 3HAYEHHS 4UCTOTO
JAHITIOTOBHIA TIPUPICT 101153,58 ¢diHaHCcOBOrO pe3ynpTaTy, NpUOYTKy BiI #Horo
MOTIePETHHOTO 3HAYCHHS.
Cepenniit 6a3ucHui BigHocHUiT OKa3HUK, 10 XapaKTepU3ye IHTEHCHUB-
TEMIT POCTY HICTh JUHAMIKH €KOHOMIYHOTO PO3BUTKY — TEMITH
pocty koedimieHTiB pocty. Ilokasye, y CKUIbKU
paziB  JIOCATHYTHH  pIBEHb  pPE3yJIbTaTHUBHOTO
130,81% MOKa3HHUKA BUIIHMK 32 Oa3UCHHMA, SKIIO KOSQIII€HT
pocty Oinpmmii oguHuUIl. Konaw >k BiH MEHIIWN
OIUHMI, TO KOC]IIIEHT POCTY TMOKa3ye, SKY
YaCTUHY CTaHOBHUTH PIBEHbB, 11O AHATI3YETHCS, Bif
6asucHoro. 3pocranns Ha 30,81%.
Cepenniii JTaHIIOTOBHUI BigHocHMIT TOKa3HUK, IO XapaKTepru3y€e 1THTCHCUB-
TEMII POCTY HICTh JMHAMIKA €KOHOMIYHOT'O PO3BUTKY — TEMIH
pocty koedirienTiB pocty. [lokasye, y CKiIbKH
pa3iB  JOCATHYTHH  piBE€Hb  pPE3yJIbTaTUBHOIO
130,81% MOKa3HUKa BUIIUHN 3a 0a3UCHUMN, SIKITO KOCQIIIEHT
pocty Oinbimii onuHUIi. Komu >k BiH MeHIIWH
OJIMHHMII, TO KOEQIIEHT POCTY TIOKA3ye, SKY
YAaCTUHY CTaHOBHTbH PIiBEHb, IO AaHANI3YETHCA, Bij
6asucHoro. 3pocranng Ha 30,81%.
Cepenniit 6a3ucHui 30.81% 3pocranns Ha 30,81%.
TEMII PHUPOCTY
Cepenniii naHIIOrOBUI 30 81% 3pocranns Ha 30,81%.
TEMI IPUPOCTY '
I'panumi KOJIMBaHHS BapiroBanHst uncToro (¢iHaHCOBOIO pe3yabTary,
(BapiroBaHHS) - 139257 NpUOYTKY BiJi MAaKCHMaJIBHOTO 3HAYEHHS JI0 HOTO
MaKCUMaIbHUN 1 75354,83 MiHIMaJTBHOTO.
MiHIMQJIBHUH PiBHI
Pozmax (amrutiTyna) Awmmutityna KonuBaHHS  (po3Mmax  Bapiamii) —
KonmBaHHS ®R=y max- 63902 17 PI3HUIT  MaKCHUMAalbHOTO 3HAYCHHS  YUCTOTO
Ymin ' ¢binaHCcoOBOTrO pe3yibTary, npudyTKy i
MIHIMaJIbHOTO HOT0 3HAYEeHHS.
Koedirient [Toka3ye, 1m0 MIHIMQJIBHUA pIBEHb YHUCTOTO
BUpIBHIHOCTI (kV) 0,541 ¢diHaHCOBOrO pe3ynpTaTy, MNpUOYTKY CTaHOBUB
54,11% Big 10OT0 MAaKCUMAJILHOTO PiBHSI.
Cepenne TiHiiHEe 20292 13 B cepennboMy umcTuil (hiHAaHCOBUHM pe3yNbTaT,
BIIXUJICHHS ' pUOYTOK 3a pik 3MiHIOBaBCs Ha 20292,13 Tuc. rpH.
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IIpooosoicents maon. 2

UucTuit ¢piHaHCcOBUIA

IToxa3Huk pe3yJbrar, XapakTepucruka
npuOYTOK, TUC. TPH
Jucriepcisi piBHIB psigy 561416152 53 Jlucmiepciss  piBHIB  psAQy AMHAMIKM — YHCTOTO
JTUHAMIKA ' (hiHAaHCOBOTO pe3ynbTaTy, MPUOYTKY 3HAYHA.
CepenHe kBaapaTU4yHE B cepennbomy umcthii QiHAHCOBUU pE3yNbTary,
BIIXWJIEHHS 23694,22 npuOyTOK 3a BECh JOCIHIIKYBaHUN 3MIHIOBAaBCS Ha
23694,22 tuc. TpH.
Koedimient Bapiarii KoeodimienT Bapiamii 3a IOCHITKYBaHUU TMEpiof
V) cranoBuB 0,25.
0,25 B namomy ,Z[O(?.Hil[)KeHHi' Koe(ilieHT Bapi.aui'i' B
MPOLEHTHOMY BigHOIIEHHI ckianae 24,68%i1 cBia-
YUTh TPO CEPEIHE KOJIUBAHHS PE3yIbTaTUBHOTO
MOKa3HUKA.
Koedimient  crabinb- Bucoke 3HaueHHs KoedilieHTa CcTalOlIBHOCTI
HOCTI 1 yncroro ¢iHaH- 075 gucTOoro (iHAHCOBOTO PE3yNbTaTy, NPHOYTKY,
COBOTO pe3ynbTary, ' MOJIETIh SIKiCHA.
pUOYTKY
Koedimient  miniitHOl [IpsmoniniliHe 3Ha4YeHHA KoedimieHTa JTiHIHHOI
KOpesiii 0,84 Kopeysii  4yuctoro  (¢iHAHCOBOTO  PE3yJbTary,
npuOyTKY 3HaXOIUThCs B Mexkax Bin 0 mo 1.
Koedirient 0.70 Bucoke 3HadyeHHs KoedimieHTa AeTepMiHAIli
JeTepMiHalii ' YHUCTOro (DiHAHCOBOTO Pe3yJbTaTy, IPUOYTKY.
Kopemsmiiine Bucoke 3HadeHHS KOPENSAIIHHOTO BiIHOIICHHS
BiJTHOIIICHHS 0,84 qucToro (hiHAHCOBOTO  pe3yNbTaTy, MpHOYTKY,
HaOJMKaeThesa 10 1, MOzelb sIKicHA.
Cepenniii  koedirieHT Cepenniii koeilieHT eTacTUYHOCTI, MMO3UTHUBHA
€JIACTHYHOCTI 0,36 O3HaKa BIJICOTKOBOTO 3HAauY€HHA KoedillieHTa

€JIACTUYHOCTI YUCTOTO (PiHAHCOBOTO pPE3yibTary,
MPUOYTKY.

TOB «EjneBaTtopHa KoMIaHist

Kycto Arpo» Binauubkoi odaacri

CepenHiii piBeHb iHTEp- 82563.60 CepenHe  3HauYeHHS  YHUCTOTO  (hiHAHCOBOTO

BaJILHOTO PAAY (Vin) ' pe3yibTaTy, IpUOYTKY.

Cepenniit piBEHb ExoHomiuHe siBUINE YUCTOrO (hiHAHCOBOTO Pe3yiib-

MOMEHTHOTO Py (Ym) 80882,63 Tarty, NPUOYTKY IOCIIDKYETHCS Ha BIATOBIAHY
naty (MOMEHT) — TMHAMIYHUN MOMEHTHUH PSI.

Cepenniii  aGCONIOTHUI Bigxunenus 3BITHOT'O 3HAYEHHS 4UCTOTO

6a3ucHUI pUpicT -120019,25 ¢dinaHcoBOro pe3ynbraTy, NpHOYTKY Big #Horo
0a3uCHOr0 3HAYEHHSI.

CepenHiii aOcomOTHUI BinxuneHHs ~ 3BITHOTO  3HAa4YeHHS  YHCTOTO

JIAHITIOTOBUN TTPUPICT 58559,75 (dhiHaHCOBOTO pe3yibTaTy, MNPUOYTKY BiJg HOTo
MOTIEPEHHOTO 3HAUCHHSI.

Cepenniii 0a3ucHUIA BigHoCHMIT TOKa3HUK, IO XapaKTepru3y€e 1THTCHCUB-

TEMII POCTY 25.53% HICTh JMHAMIKA €KOHOMIYHOTO PO3BUTKY — TEMIH

pocty koedimieHTiB pocty. [lokasye, y CKiIbKH
pasiB JOCSATHYTUH piBEHb PE3yJIbTATUBHOIO MOKA3-
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ITPOBJIEMMU PO3BUTKY
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IIpooosoicents maon. 2

ITokxa3zuuk

UucTuit ¢piHaHCcOBUIA
pe3ynbrar,
npuOYTOK, TUC. TPH

XapakTepucruka

HUKA BUIIMIA 32 0a3UCHUH, SKIIO KOS(DIilli€EHT POCTY
Oimpmmii omuHuni. Kooy >k BiH MEHIIWH OJWHMIN,
TO KOE(]IIIEHT POCTY MOKA3Ye, SIKYy YaCTHHY CTaHO-
BUTHh pIBEHb, IO AaHANI3YETHCSA, BiJ 0a3HMCHOTO.
3HmKkeHHs Ha 25,53%.

CepenHiii JTaHIIOTOBUI
TEMII POCTY

BigHocHUiT OKa3HUK, 10 XapaKTepU3ye IHTEHCHUB-
HICTh JUHAMIKH €KOHOMIYHOTO PO3BUTKY — TEMITH
pocty koedimieHTiB pocty. Ilokasye, y CKUIbKU

paziB  JOCATHYTHH  pIBEHb  pPE3yJIbTaTHUBHOTO
25,53% MOKa3HHUKA BUIIHMK 32 Oa3UCHHMA, SKIIO KOSQIII€HT
pocty Oinpmmii oguHuUIl. Konaw >k BiH MEHIIWN
OUHMI, TO KOC]IIIEHT POCTY TMOKa3ye, SKY
YaCTUHY CTAaHOBHUTH PIBEHB, 11O AHATI3YETHCS, BiJl
Oa3ucHOro. 3umKeHHs Ha 25,53%.
Cepenniii Oasucuuit 74 47% 3HmKkeHHS Ha 25,53%.
TEMI IPUPOCTY '
Cepenniii JTaHITIOTOBHUI 74 47% 3HmKkeHHS Ha 25,53%.
TEMII IPUPOCTY '
I'panwnii KOJINBaHHS BapiroBanHss uucToro ¢iHaHCOBOTO pE3yIJbTaTy,
(BapitoBaHHS) - 178579 npuOyTKY BiJI MAaKCUMaJIbHOTO 3HAYEHHS JI0 HOTO
MaKCUMaJIbHUI 1 25625 MIHIMaJIbHOTO.
MiHIMaJbHUH PiBHI
Po3max (amrutiTya) AwMIutiTyna KojquBaHHS (po3Max  Bapiamii) -
KouBaHHSI ®R=y max- 152954 pPI3HHILE  MaKCUMAIbHOTO  3HAYEHHS  YHCTOTO
Ymin (hiHaHCOBOTO pe3ynbTarty, pUOYTKY 1
MiHIMaJILHOTO HOTO 3HAYCHHSI.
Koedirient [Toka3ye, 1m0 MIHIMQJIBHUA pIBEHb YHUCTOTO
BUpIBHIHOCTI (kV) 0,143 ¢diHaHCOBOrO pe3ynpTaTy, MNpUOYTKY CTaHOBUB
14,35% Big 10T0 MAaKCUMAJILHOTO PiBHSI.
Cepenne TiHiiHEe 60143.00 B cepennboMy umctuil (hiHAaHCOBUHM pe3yNbTaT,
BIIXUJICHHS ' puOYTOK 3a pik 3MiHIOBaBCS Ha 60143 TucC. rpH.
Jucnepcist piBHIB psiay 3976924515.96 Hucnepciss  piBHIB  psAny JOWHAMIKH  YHUCTOTO
JUHAMIKU ' (iHaHCOBOTO pe3ynbTaTy, NPUOYTKY 3HAYHA.
CepenHe kBagpaTU4HE B cepennbomy umcthii piHAHCOBUU pE3yNbTary,
BIIXWJIEHHS 63062,86 npuOyTOK 3a BECh JOCIHIKYBaHUN 3MIHIOBAaBCS Ha
63062,86 Tuc. TpH.
Koedimient Bapiarii KoedimienT Bapiamii 3a IOCHITKYBaHHUW TMEpiof
V) cranoBuB  0,76. B  HamoMy  JOCITIKEHHI
0,76 KoedilieHT Bapialii B MPOLEHTHOMY BiIHOIICHHI

ckiamgae 76,38 1 CBITYUTH MPO BUCOKE KOJWBAHHSI
pE3yIABTATUBHOIO OKA3HHUKA.
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ITPOBJIEMMU PO3BUTKY
EKOHOMIKH

IIpooosoicents maon. 2

UucTuit ¢piHaHCcOBUIA

IToxa3Huk pe3yJbrar, XapakTepucruka
npuOYTOK, TUC. TPH
Koedimient  crabinb- Cepenne 3HaueHHs KoeQilieHTa CTaOUIBHOCTI
HOCTI 1 yncroro ¢iHaH- 0.24 gucTOoro (iHAHCOBOTO PE3yNbTaTy, NPHOYTKY,
COBOTO pe3ynbTary, ' MOJIETIh SIKiCHA.
pUOYTKY
Koedimient  miHiiHOT [IpssMomiHiliHe 3HaYeHHS KoedilieHTa JIHIHHOI
KOpeJsIii 0,90 Kopessimii  4yucTtoro  (iHAHCOBOTO  pe3yJbTary,
PUOYTKY 3HAXOIUTHCS B Mexkax Big 0 mo 1.
Koedirient 080 Bucoke 3HaueHHs KoedimieHTa neTepmiHamii
JeTepMiHaIi ' 9UCTOr0 (JiIHAHCOBOTO PE3YNIHTATY, TPUOYTKY.
Kopensiiiine Bucoke 3HaueHHS KOPENSALIHHOTO BiTHOIICHHS
B1THOIIICHHS 0,90 gucTOoro (iHAHCOBOTO PE3yNbTaTy, NPHOYTKY,
HaOIKAaEThCA 10 1, MOJIE/b SKICHA.
Cepenniii  koedirieHT Huspkmii  koe(dimieHT enacTUYHOCTI, BiJ €MHE
€JIaCTUIHOCTI 145 3HAUCHHS, ~ HEraTHBHA  O3HAKA Bil‘[COTKOBOFO
’ 3HAYEHHS KOe(II[ieHTa eIacTUYHOCTI HYHCTOTO
(hiHAHCOBOTO Pe3yNbTaTy, NPUOYTKY.
TOB «Kycrto Arpo Tpeiigunr & Jloricruka» BiHHnubkoi odJacri
Cepenniit piBEHb CepenHe  3Ha4eHHs  YUCTOrO  (hiHAHCOBOTO
1HTEpPBAIHLHOTO pany 20335,52 pe3yibTaTy, IpuoOyTKY.
(Yin)
Cepenniii piBEHB ExoHoMiuHe siBHIIIE YUCTOTO (DIHAHCOBOTO PE3yJib-
MOMEHTHOTO PRy (Ym) 22841,90 TaTy, OpUOYTKY JIOCHIJUKYETbCA Ha BIANOBIAHY
naty (MOMEHT) — TWHAMIYHU MOMEHTHHU PSII.
Cepenniii  aGCOFOTHUI Bigxunenus 3BITHOT'O 3HAYEHHS 4UCTOTO
6a3ucHUI pUpicT -360,60 ¢dinaHcoBOro pe3ynbraTy, NpHOYTKY Big #Horo
0a3UCHOr0 3HAYEHHSI.
CepenHiii aOcomOTHUI BinxuneHHs ~ 3BITHOTO  3HAa4YeHHS  YHCTOTO
JIAHITIOTOBUN TIPUPICT 20263,40 (dhiHaHCOBOTO pe3yibTaTy, MNPUOYTKY BiJg #HOTro
MOTEPETHHOI0 3HAUECHHS.
Cepenniii 0a3ucHUIA BigHocHMIT TOKa3HUK, IO XapaKTepru3ye 1THTCHCUB-
TEMII POCTY HICTh JMHAMIKA €KOHOMIYHOT'O PO3BUTKY — TEMIH
pocty koedimieHTiB pocty. [lokasye, y CKiIbKH
pa3iB  JOCATHYTHHA  piBE€Hb  pPE3yJIbTaTUBHOIO
88,73% MOKa3HUKA BUIUHN 3a 0a3UCHUMN, SIKIIO KOSQIIIEHT
pocty Oinbimii omuHuUIi. Komu >k BiH MEHIIWH
OJIMHHMII, TO KOEQIIEHT POCTY TIOKA3ye, SKY
YaCTUHY CTaHOBHTbH PiBEHb, IO aHANI3YETHCA, Bij
OasucHoro. 3umkeHHs Ha 11,27%.
Cepenniii naHIIOrOBUI BigHocHUi1 OKa3HUK, 10 XapaKTepU3ye IHTEHCHUB-
TEMIT POCTY HICTh JUHAMIKH €KOHOMIYHOTO PO3BUTKY — TEMITH
88,73% pocty koedimieHTiB pocry. [lokasye, y CKiIbKH

paziB  JIOCATHYTHH  pIBEHb  pPE3yJIbTaTHUBHOTO
MOKa3HWKA BUIIHMK 32 0a3UCHHIA, SKIIO KOSQIIIEHT
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ITPOBJIEMMU PO3BUTKY
EKOHOMIKH

pocty Oinbimii onuHuUIi. Komu >k BiH MeHIIWH
OJIMHHMII, TO KOEQIMIEHT POCTY TIOKA3ye, SKY
YaCTUHY CTaHOBHTbH PiBEHb, IO aHANI3YEThCA, Bij
OasucHoro. 3umkeHHs Ha 11,27%.

CepenHniii 0a3ucHMIA 11.27% 3umxenHs Ha 11,27%.

TEMI IPUPOCTY '

I'panwmii KOJINBaHHS BapiroBanHss uucToro ¢iHaHCOBOTO pE3yINbTaTy,

(BapitoBaHHS) - 26077,80 npuOyTKY BiJI MAaKCUMaJIbHOTO 3HAYEHHS JIO HOTO

MaKCHUMaJIbHUHA i 7697,00 MIHIMaJILHOTO.

MiHIMaJbHUH PiBHI

Po3max (amrutiTy/2) AwMIutiTyna KojquBaHHS (po3Max  Bapiamii) -

KoiuBaHHSI ®R=y max- 18380.80 pI3HHILIE  MaKCUMAIbHOTO  3HAYEHHS  YHCTOTO

Ymin ' (hiHaHCOBOTO pe3ynbTarty, pUOYTKY 1
MiHIMaJILHOTO WOTO 3HAYCHHSI.

Koedirient [Toka3ye, 1m0 MIHIMAJIBHUA pIBEHb YHUCTOTO

BUpIBHIHOCTI (kV) 0,295 ¢diHaHCOBOrO pe3ynbTaTy, MNpUOYTKY CTaHOBUB
29,52% Big HOTO MAaKCUMaJIBHOTO PIBHSI.

Cepenne TiHiiHEe 5055.41 B cepennboMy umctuil (hiHAaHCOBUH pe3yNbTaT,

BIIXUJICHHS ’ puOyTOK 3a pik 3MiHIOBaBcs Ha 5055,41 Tuc. rpH.

Jlucriepcisi piBHIB psmy 42924948 03 Jucniepciss  piBHIB  psAQy AMHAMIKM — YHCTOTO

JTUHAMIKH ’ (hiHAaHCOBOTO pe3ynbTaTy, MPUOYTKY 3HAYHA.

CepenHe KBaJIpaTUuHE B cepeanbomy umncTHii (hiHaHCOBUH pe3ynbTary,

BIIXMJIEHHSI 6551,71 MpUOYTOK 3a BECh JTOCHIKYBAaHUM 3MIHIOBAaBCS Ha
6551,71 THc. TpH.

Koedirient Bapiarii Koedimient Bapiamii 3a mociipkyBaHUN Tepiof

(V) cranoBuB 0,32, B  HamioMy  JOCHiTKECHHI

0,32 koedimieHT Bapiarii B MPOIIEHTHOMY BiJHOIICHHI

ckiagae 32,22% i cBiTYUTH PO BUCOKE KOJMBAHHS
PE3yNbTaTUBHOTO MOKa3HUKA.

Koedirient cTaliib- Bucoke 3HauenHs koedimienTa  CcTabUIBHOCTI

HOCTI 1 ynucToro ¢iHaH- 068 qucToro (hiHAHCOBOTO — pe3yNbTaTy, MNpHUOYTKY,

COBOTO pe3ynbTarty, ' MOJICJTb SIKICHA.

npudyTKy

Koedimient  miHiiHOT [IpssMominiliHe 3HaYeHHs KoedilieHTa JIHIHHOI

KOpeJsLii 0,92 Kopessimii  4yucTtoro  (iHAHCOBOTO  pe3yJbTary,
NMPUOYTKY 3HAXOIUTHCS B Mexkax Bimg 0 mo 1.

Koedirient 084 Bucoke 3HaueHHs KoediuieHTa eTepmiHamii

JeTepMiHaIi ' 9UCTOr0 (hiIHAHCOBOTO PE3YNIHTATY, TPUOYTKY.

Kopensiiiine Bucoke 3HaueHHS KOPENSALIHHOTO BiTHOIIECHHS

B1THOIIICHHS 0,92 gucTOoro (iHAHCOBOTO PE3yNbTaTy, NPHOYTKY,
HaOIMKaeThC 10 1, MOJIE/Ib SKICHA.

Cepenniii  koedirieHT Huspkuii  koedimieHT enacTUYHOCTI, MO3UTHBHA

€JIACTUYHOCTI 0,13 O3HaKa BIJCOTKOBOTO 3HAYeHHs KoedillieHTa

€TaCTHYHOCTI YUCTOTO (DIHAHCOBOTO PE3YNbTATY,
npuOyTKY.

Hoicepeno. na ocnosi [9-13, 15].
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Hactynuwmii eran — moOyaoBa JIiHIHHOTO TpeHAY — BHPOOHWYOI (PYHKIII, sKa MOJEINIOE
JTUHAMIKy PpE3yJbTaTHBHOTO IIOKa3HWKAa, B JIAaHOMY pa3i 4YHCcTOro (hiHAHCOBOTO pE3YyJbTary,
npuOyTKY IOCHIIKYBaHUX TMIANPUEMCTB KJIACTEPHUX 00 €HAHb, L0 aHAII3YETbCs B yaci (X).
JliniifHM# TpeH BUpaXxaeThCst GOPMYIIOL0:

y =23, +aX. @)

Cucrema piBHSIHb Ma€ BUTJIS;

na,+a, . Xx=>y

B Y x+a,Yx =Yy @)
3a po3paxyHKaMH OJIEpKaHO HACTYITHI KOe(illiEHTH PIBHIHHS:
TOB «Arpokomriuiekc «3eneHa JlonmHay a1 = 3608,30 Ta ap = 129368,90.
TOB Ilnem3zaBo «Buma» a1= 8,10 Ta ap = 451,10.
BAT TomamminschKuii IyKpOBHii 3aBOJ a1=3608,30 Ta a0 = 131946,90.
TOB «KycTto Arpo ®apmiHr»» a1=479969,17 ta ap = 1555102,50.
TOB «EneBatopna xomnanis Kycro Arpo» a1=-39964,34 Ta a0 = 202456,62.
TOB «Kycto Arpo Tpeitaunr & Jlorictrka a1= 860,84 Ta ap = 17753,00.

BupobHuva ¢yHKIS JIHIHHOTO TPEHAY YHUCTOTO (DIHAHCOBOTO pe3yibTaTy, HPHOYTKY
JOCTIPKYBAaHUX MiIPUEMCTB KIACTEPHUX 00’ €JHAHD 32 OCTaHHI IT’ATh POKIB Ma€ BUTJISI;

TOB «Arpokomiuiekc «3eneHa Jlomuaa» Y =129368,90 + 3608,30X.
TOB Ilnem3ason «Bunay Y =451,10 + 8,10X.

BAT Tomamminbcbkuii IlyKpOBHN 3aBOJT Y =131946,90 + 3608,30X.
TOB «Kycto Arpo @apmiHr»» Y =1555102,50 + 479969,17X.
TOB «EneBatopna xommnanis Kycro Arpo» Y =202456,62 — 39964,34X.
TOB «Kycrto Arpo Tpetinunr & Jlorictukay Y =17753,00 + 860,84X.

Jnst aBTomMatruHOi 0OpOOKM Ta omnTHUMi3zalii aHajgizy 4ucToro (hpiHAaHCOBOTO pe3yJIbTaTy,
npuOyTKY IOCTIKYBaHUX IHHOBALIHHO OPIEHTOBAHMX KIIACTEPHHUX arpocTpykTyp BiHHUIBKOT
00J1acTi MOXHA TPOBOJUTU PErPECIHUI aHaATI3 HUX MOKA3HUKIB 13 BUKOPUCTAHHSM HAIO0YIOBU
Amnani3 nanux — Perpecis enextponnux tabnuis Microsoft Excel.

Bukopucranss 3a3HaueHo Haj0yA0BU [ 0OpOOKH Ta aHaJi3y AWHAMIYHOTO Py YHUCTOTO
(hiHAaHCOBOTO PE3yNbTaTy, MPUOYTKY IOCHIDKYBAaHUX I1HHOBAI[IHHO OPIEHTOBAHUX KJIACTEPHUX
arpocTpykTyp BiHHHIIBKOI 005acTi € ajabTEPHATUBHUM ONTHMAJIbHUM PIIICHHSM Y E€KOHOMIKO-
MaTeMaTUYHOMY MOJICTIOBaHHI EKOHOMIYHHUX IPOIIECIB.

AHaliTUYHE BUPIBHIOBAHHS J1a€ MOXJIMBICTH 3pOOMTH MPOTHO3 YHCTOro (PiHAHCOBOTO
pe3yibTaTy, TMPUOYTKY TOCHIDKYBAaHWX I1HHOBAI[IMHO OPIEHTOBAHUX KJIACTEPHHX arpoCTPYKTYp
Binaumpkoi obmacti Ha HacTynHui 2025 p. (Tadmn. 3).

AHai3yloud, TPOTHO3HI 3HA4YEHHS YHUCTOTO (PIHAHCOBOTO pPE3YNbTaTy, MPUOYTKY
JOCIHIJKYBAaHUX 1HHOBAIITHO OPI€EHTOBAHUX KJIACTEPHUX arpocTpykTyp BinHuipkoi obnacti Ha
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HactynHuid 2025 p., MOXKHA BIAMITUTH HOTO 3pOCTAaHHS,IIO MOXXEe OYTH NMO3UTHUBHHM SIBUIIEM B
CUCTeMI 3a0e3leUeHHs 1HHOBAIIMHOTO PO3BUTKY arpapHUX IMIANPUEMCTB HA OCHOBI peamizaiii
E€KOHOMIYHUX IHTEPECiB YYaCHHUKIB KJIACTEpiB, ajlé BOHO IPYHTYETHCS BUKIIOYHO HAa E€KOHOMIKO-

MaTeMaTHYHOMY IPOTHO3YBaHHI.
Tabnuys 3

IIporuo3He 3Ha4YeHHs1 YUCTOr0 (PiHAHCOBOIO pe3yJbTaTy,
NpUOYTKY AOCHIIKYBAHUX iHHOBALIITHO OPIEHTOBAHMX
KJIACTEPHUX arpocTpykTyp BinHuubkoi odaacri, 2025 p.
Kuaacrtep — 0araToraiayseBuil BAUPOOHHYMI KOMILIEKC «3esieHa 1onHa» BiHHnnbKoi o6aacTi
TOB «Azpokomnnekc «3enena /lonunayn
YucTuii piHaHCOBUI PE3yNIbTAT,
npu0yToK, Tuc. TpH (Y)
2025 7 74627,00
TOB IInem3ag00 «Buna»
YucTuii piHaHCOBUI PE3YNIbTAT,
npu0yToK, Tuc. TpH (Y)
2025 7 507,80
BAT «Tomawninscokuit yykposuit 3a600»
YucTuii piHaHCOBUI PE3YNIbTAT,
npu0yToK, Tuc. TpH (Y)
2025 7 78975,00
Kaacrep «KycTo Arpo» — sik yactuHa Miskuapoanoro xoaaunry «Kusto Group»
TOB «Kycmo Azpo @apminzy
UYucruii pinancoBuid pe3ynbrart,
npuOyToK, THC. TpH (Y)
2025 7 107071,83
TOB «Enesamopna komnania Kycmo Azpo»
UYucruit pinancoBUid pe3ynbTarT,
npuOyToK, THC. TpH (Y)
2025 7 27706,24
TOB «Kycmo Azpo Tpenoune & Jlocicmukay
UYucruit pinancoBuid pe3ynbrar,
npuOyToK, THC. TpH (Y)
2025 7 23778,88
Jowcepeno: na ocnosi [9-13, 15].

Pik | IlopsakoBuii HOMep 4acoBoro BUMipy, (X)

Pik | IlopsakoBuii HOMep 4acoBoro BUMipy, (X)

Pik | IlopsakoBuii HOMep 4acoBoro BUMipy, (X)

Pix | IlopsiakoBuii HOMEpP 4acOBOTO BUMIpY, (X)

Pix | IlopsiakoBuii HOMEpP YacOBOTO BUMIpY, (X)

Pix | IlopsiakoBuii HOMEpP 4acOBOTO BUMIpY, (X)

Jns Bizyamizauii OTpUMaHMX pe3yNbTaTiB rpadiuHo HaBeleHO (aKTHUYHI, Ta MPOTHO3HI
3Ha4YeHHS (DIHAHCOBOTO PE3yJbTaTy, MNPUOYTKY JOCTIPKYBAaHHUX I1HHOBAIIMHO OPI€EHTOBAHUX
KJIACTEpPHUX arpocTpykTyp Binnuipkoi obmacri, 2019-2023, 2025 pp.

Ha 3aBepmampHOMy eTami 1bOTO OJIOKY JIOCHTI/DKCHHsSI TIPOBEJICHA IOPIBHSIbBHA
XapaKTepUCTHKa (GaKTHYHUX Ta MPOTHO3HUX 3HAYEHb YUCTOTO (PIHAHCOBOTO PE3yIbTaTy, MIPUOYTKY
JOCITIDKYBAaHUX 1HHOBAIIITHO OPIEHTOBAHUX KJIACTEPHUX arpocTpykTyp BinHuipkoi obmacti, 2023,
2025 p. (Tabm. 4).

ImrocTpatuBHe TOpIBHSAHHA (DAKTHUYHUX Ta MPOTHO3HHUX 3HAYEHb YHUCTOTO (HIHAHCOBOTO
pe3yabTary, NpUOYTKY IOCHI[KYBAaHMX IHHOBAIIfHO OpPI€EHTOBAHMX KJIACTEPHUX arpoCTPyKTYp
Binaunekoi obmacti, 2023, 2025 p. npeacrasiaeHo Ha puc. 2. Ta puc. 3.
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Tabauys 4

IHopiBHsIbHA XapaKTePUCTHKA (PAKTHYHHUX TA MPOTHO3HUX 3HAYEHb YUCTOr0 (PiHAHCOBOrO
pe3yJbTarty, NpuOyTKY A0CJHiIKyBaHUX iHHOBALiHHO OPi€HTOBAHMUX KJIACTEPHUX

arpocTpykryp Binnunbkoi odaacri, 2023, 2025 p.

IopiBHAIbLHA XapaKTePUCTUKA (PAKTHYHHMX TA NPOTHO3HUX 3HAYEHb YHCTOr0 (PIHAHCOBOIO
pe3yJbTary, npu0yTKYy mianpueMcTB BIHHUIBKOI 00J1aCTi KJIacTepy — 0ararorajiy3eBuid

BHPOOHUYMIH KoMILIEeKC «3ejieHa 1oJanHa» Binnuubkoi odaacri, 2023, 2025 pp.

Yucruit Yucrtuit
¢inancoBuii | pinancosuii | Bigxu- Xapak- A6COJHOTHe Xapak-
ITignpremcTsa pe3ysbTAT, | pE3yJIBTaT, | ICHHS, +, - Tepic- BIJIXUJICHHS, Tepic-
npubyrok, | mpubyrok, | 2025 p. Bixg KA % 2025 p. KA
THC. TPH, THC. TPH, 2023 p. Bim 2023 p.
2023 p. 2025 p.
TOB «Arpokomiuiekc 3poc- 3poc-
71042,00 74627,00 3585,00 5,05%
«3enena Jlonmuaay TaHHS TaHHS
TOB — Tlnemsason| g5 g 507,80 312,80 | P°C | 160410 | 3POC
«Bumay TaHHS TaHHS
BAT — Tomamminech-| - 7565 0y | 7897500 | 535500 | POC 7271% | *Po¢
KU IIYKPOBUH 3aBOJI TaHHS TaHHS

IopiBHAIbLHA XapaKTePUCTUKA (PAKTHYHMX TA NPOTHO3HUX 3HAYEHb YHCTOr0 (PIHAHCOBOTO
pe3yJbTary, npu0yTKy nianpueMcTB BiHHUIBKOI 00s1acTi, KiacTep «Kycro Arpo» — ik

YacTHHA MikHapoaHoro xoaauHry «Kusto Group», 2023, 2025 pp.
TOB «ycro  Arpol 19346100 | 107071,83 | 361083 | *P°C | 3499 | POC
DapMIHD»» TaHHS TaHHS
TOB «EneBaTopHa 3D0C- 3D0C-
KOMIIaHis Kycro| 2562500 | 2770624 | 208124 | °P 8,12% P
Arpo» TaHHS TaHHS
TOB «Kycro Arpo 3000~ 3000~
TpeituHr &| 2368580 | 2377888 93,08 T;’HHH 0,39% T;’HHH
Jlorictuka»
Ioicepeno. na ocnosi [9-13, 15].
o naa 74627 78 975 B YucTHiA

80000 1 T dizancosui

70 000 1 pe3yILTAaT,

60 000 -/ pHOYTOK, THC.
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TOB « ArpokoMILTeKc
«3emena Jomaaa»

«Brma»

Hoicepeno: na ocnosi [9-13, 15].

Puc. 2. I'padiune nopiBHsIHHA (P)AKTHYHHUX TA MPOTHO3ZHUX 3HAYEHb YHCTOTr0 (PiHAHCOBOTO
pe3yJbTarty, NpuOyTKY NiANPHEMCTB KJacTepy — 0araToraay3eBril BUPOOHMYHIT KOMILIEKC
«3esiena noaiuHa» Binnuubkoi odaacri, 2023, 2025 pp.

TOB Ilnemsason BAT ToMmammineceKHE

IyKPOBHH 3aBOJ
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000

TOB «Kycto Arpo
DapMiHT»»

TOB «EneratopHa
xkommania Kycto Arpoy

TOB «Kycto Arpo
Tpefimunr & JloricTHKa»

Hoicepeno: na ocnosi [9-13, 15].

Puc. 3. I'padiune nopiBHsIHHA (P)AKTHYHHUX TA MPOTrHO3ZHUX 3HAYEHb YHCTOr0 (PiHAHCOBOTO
pe3yJbTarty, npu0yTKy mianpueMcTs Binnunbkoi odiacri, kiaacrep «Kycro Arpo» — ik
yacTuHa MiskHapoaHoro xoaauHry «Kusto Groupy», 2023, 2025 pp.

BHCHOBKM Ta mepcneKTHBH MOAAJIBIIMX J0CHiIKeHb OTXKe, 32 MICYMKOM IIOTO OJOKY
JOCITIJDKEHb, BUKOPUCTAHHS JWHAMIYHHMX PSIiB, iX IPOTHO3YBaHHSA, OOpoOKa IHUX JaHUX B
Cy4acHUX J0JlaTKaxX eJeKTpoHHUX Tabmuub Microsoft Excel, no3Boinsie epeKTHMBHO MPOBOIUTH
BHBYCHHS CHCTEMHU 3a0e3MeuUeHHs 1HHOBAI[IHHOTO PO3BUTKY arpapHUX IMANPUEMCTB HA OCHOBI
pearizalii eKOHOMIUYHUX 1HTEpECiB YYaCHHKIB KJIACTEPiB B PEaTbHUX BHPOOHHUO-TOCHOJAPCHKUX

YMOBax.
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INNOVATIVE APPROACHES TO THE DEVELOPMENT OF MARKETING IN THE
UNIVERSITY ECOSYSTEM IN THE CONTEXT OF MODERN CHALLENGES
The article explores the concept of university ecosystem marketing development in the
context of modern global challenges, including globalization, digitalization, post-pandemic
adaptation, and political and economic instability. The main problems affecting the competitiveness
and sustainability of universities are identified, among which the outflow of intellectual potential,
inequality in access to digital resources, and limited funding are particularly highlighted. The
experience of leading world universities is analyzed, in particular the practices of the
Massachusetts Institute of Technology and Stanford University, which are actively implementing
digital platforms, micro-qualifications, innovative pedagogical approaches, and partnerships with
business to ensure the quality of education and its global attractiveness. The article analyzes the
role of digital tools in shaping the competitiveness of universities, in particular through the
implementation of online platforms that ensure the accessibility of educational programs to a wide
audience, reduce the digital divide, and stimulate international cooperation in the university
ecosystem. Examples of successful partnerships between universities and businesses that promote
investment attraction, development of innovative entrepreneurship and creation of innovative
university infrastructure are considered. Strategies are proposed that promote equal access to
education for socially vulnerable groups, a strategy for developing the marketing of the university
ecosystem, which is formed on the basis of a digital educational environment, the development of
adaptive educational programs, active partnership with business and the implementation of
marketing campaigns aimed at popularizing the existing university innovation potential, are
substantiated. As a result, it is noted that the implementation of these approaches will contribute to
the transformation of universities into innovation centers capable of integrating into the global
educational space, accumulating intellectual potential and contributing to the innovative
sustainable development of society.
Keywords: innovative potential; innovation; investment; innovative entrepreneurship;

innovation parks; intellectual capital; eco-territory; educational services; educational programs;
sustainable development; technology transfer; innovation centers.

Harauais B. @acroBens, liogmuina M. IN'anymak-€¢pimenko
Kuiecokuit nayionanvHuil yHieepcumem mexnon02iii ma ousainy, Yxkpaina
Auni Kaxpamanoray, beabrin baa Inpxedamkak, Cyseiiman Siman
Yuisepcumem Onookysa Maitica, Camcyn, Typeuuuna
THHOBAIIIMHI IIIJIXO/IA 10 PO3BUTKY MAPKETUHI'Y YHIBEPCUTETCBKOI

EKOCUCTEMMU B YMOBAX CYYACHUX BUKJIUKIB
Y cmammi 0ocniosiceno nonsamms po3sumky mapkemun2y yHigepcumemcokoi ekocucmemu 8
VYMOBAX CYUACHUX 2100ANbHUX BUKIUKIB, 30Kpema 2robanizayii, yugposizayii, nocmnanoemiunoi
aoanmayii ma RNOAMUYHO-EeKOHOMIYHOI HecmabinbHocmi. Busznaueno ocHo8HI npobaemu, wo
BNIUBAIOMb HA KOHKYPEHMOCHPOMONCHICMb | CMIUKICMb YHIgepcumemis, ceped sSKUX 0coOaugo
BUOKDEMIIEHO GIOMIK IHMENEeKMYAIbHO20 NOMEHYIATY, HEPIBHICMb Y 00CMYNI 00 YUDPosux pecypcie
i obmedncene ¢hinancysanus. [Ipoananizosano 00ceio npPoGIOHUX CEIMOBUX YHIBepCUMEmIs, 30Kpema
npaxmuxu Maccauycemcokoeo mexuono2iunoz2o incmumymy ma CmeHngopocbkozo yHigepcumemy,
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KT AKMUBHO 8NPOBAONCYIOMb YuUGposi niamepopmu, mMikpokeanigixayii, inHosayiliHi nedacoiumi
nioxoou ma napmuepcmeo 3 0Oi3HecoM 05 3abe3nedeHHs aAKocmi oceimu ma il 2n006anvHoi
npugabnusocmi. Y cmammi NpoaHanizogaHo poib Yudposux iHcmpymenmis y GpopmyeanHi
KOHKYPEHMOCHPOMONCHOCII YHIgepcUmemie, 30Kpema uyepe3 6npo8aodd’CeHHs OHIAUH-naampopm,
AKI  3a0e3neuyroms  0OCMYNHICMb OCEIMHIX Npocpam Oisl WUPOKOL ayoumopii, 3MeHuLyioms
yughposuti po3pus i CMUMYIIOIOMb MIJICHAPOOHY CHIBNPAYI0 6 YHIBepCUMEMChKIU eKOoCUCmeMi.
Poszenanymo npuxiaou ycniwnozo napmuepcmea yHieepcumemis i3 0Oi3HecOM, SKIi CHpUsOms
3QNYYeHHIO THBeCMUYIl, PO3BUMKY [HHOBAYINUHO20 NIONPUEMHUYMBA MA CMEOPEHHIO THHOBAYIUHOT
VHigepcumemcovKoi inghpacmpykmypu. 3anponoHosano cmpameeii, AKi CHPUAIOMb PIGHOMY OOCIYRY
00 ocgimu Ol COYIanbHO 6PA3IUBUX 2PYN, 0OCPYHMOBAHO CMPAmMe2ilo PO38UMK)Y MApPKemuH2y
VHigepcumemcovKoi exocucmemu, AKa hopmMyeEMvbcsa Ha OCHOBI YUPPOBO2O OCBIMHBLO20 cepedosuyd,
PO3BUMKY A0ANMUBHUX OCBIMHIX NpOSPaM, AKMUBHOMY napmuepcmsi 3 0OizHecom 1 peanizayii
MApKeMuHeOBUX KAMNAHIL, CHPAMOBAHUX HA NONYIAPU3AYII0 HAAEHO20 YHIGEPCUMEMCbKO20
iHHOBaYilIHO20 nomenyiany. ¥ niocymKy 3a3HA4eHO, Wo BNPOBAONCEHHS YUX NIOX00i68 Cnpusmume
mpawncopmayii ymisepcumemis y yeHmpu IiHHOBAYil, 30amHi IHMe2py8amucs 6 2100a1bHUlL
OCBIMHIU NpoCcmip, HAKONUYY8AMU [HMENeKMYANbHUll NOMEHYIal [ CAPUAMU [HHOBAYIUHOM)
CMAaniomy po36umky CyCniibCmed.

Knwouoei cnosa. innosauitinuil nomenyian, IHHO8auii; IHeecmuyii; IHHOBAUIUHE
NIONPUEMHUYMBO;, THHOBAYIUHI NAPKU; [HMENeKMYIbHUlL Kanimaun, eKomepumopis, Ocimmi
nocayeu;, 0C8IMHi npocpamu,; CMaIull pO36UMoK,; mpancgep mexHono2il, yeHmpu iHHO8ayiu.

Problem Statement. Under the influence of globalization, digitalization, and in the
conditions of post-pandemic adaptation and global political crisis, universities face a number of
challenges that affect their competitiveness and sustainability. Existing marketing strategies do not
meet modern realities, which creates significant challenges for universities that strive for
competitiveness and economic sustainability. In addition, post-pandemic adaptation, economic and
military-political crises significantly affect the functioning of educational institutions, setting them
the task of ensuring the conditions for the country's development through education. For Ukraine,
the main challenge today is to preserve youth as the future of the country. Mass migration of
students and graduates due to war and economic instability threatens the loss of the nation's
intellectual potential. Universities, destroyed physically and financially, must not only restore
infrastructure, but also find ways to return young people, creating attractive conditions for learning
and professional growth. Ukraine has a strategic goal: to preserve and develop human capital
through quality education that meets modern global challenges. To do this, it is important to return
young people to the country and involve them in the processes of economic and social recovery.
Solving these tasks requires rethinking the marketing strategies of universities. Without an
emphasis on innovation, digitalization and internationalization of education, universities risk losing
a key role in the country's development, which will affect not only the education sector, but also the
economy as a whole.

Analysis of modern literary sources. The issue of innovative approaches to the
development of marketing in the university ecosystem in the face of modern challenges is actively
studied by a wide range of scholars. In particular, the issues of digitalization and the introduction of
artificial intelligence into marketing were considered by Wilson, Johnson, and Brown [5], as well as
De la Croix de Castries [6], who studied the personalization of marketing strategies using artificial
intelligence technologies. Global approaches to the adaptation of universities to modern challenges
were highlighted by Mohrman, Ma, and Baker [13], Marginson [15], and Dalmarco, Hulsink, and
Blois [16]. The entrepreneurial approach to university management was studied by Etzkowitz [12]
and Lenoir, Rosenberg, and Rowen [11], Etzkowitz [12] and Lenoir, Rosenberg, and Rowen [11]
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consider the entrepreneurial approach as a tool for transforming universities into centers of
innovation and economic development. The specifics of university-industry cooperation in creating
innovation ecosystems were studied by Frglund, Murray and Riedel [27], Addanki [29]. A
significant contribution to the development of university innovation activities was made by Abelson
and Long [19], who analyzed university strategies.

Purpose of the article. The purpose of the article is to study innovative approaches to the
development of university ecosystem marketing aimed at solving modern challenges arising from
globalization, digitalization, post-pandemic adaptation, and political and economic instability.

Key findings of the study International organizations are actively investigating the level of
development of higher education and the impact of marketing decisions on the sustainability of
universities in different countries of the world. The United Nations Educational, Scientific and
Cultural Organization (UNESCO) in its study "Global Education Monitoring Report 2023:
Technology in Education” draws attention to the role of digitalization as a key factor in the
transformation of higher education. According to UNESCO research, digitalization allows for
expanded access to educational resources, which is especially important for students from remote
regions and socially vulnerable groups of the population [1]. The UNESCO study also emphasizes
the fact that there is a problem of uneven access to technology, since a significant part of open
educational resources (OER) is created by European and North American countries in English. In
addition, according to UNESCO experts, universities should take into account the socio-economic
dimension of their activities, implementing innovative marketing strategies focused on
sustainability. In particular, the development of inclusive digital platforms that allow students from
different social groups to be involved and the digital divide to be minimized is important. The study
states that special attention should be paid to the preparation of teachers for work in a digital
environment.

The Organization for Economic Cooperation and Development (hereinafter OECD), which
is authoritative due to its thorough analytical studies of the implementation of innovations and
sustainable development in the field of education systems of different countries, in the report
“Education at a Glance 2024” provided data on global trends and national achievements in this area.

Accordingly, “Education at a Glance 2024 [2]:

1. The use of online platforms, artificial intelligence technologies (hereinafter Al) and
personalized learning systems contributes to increasing the accessibility of educational services and
improving their quality.

2. One of the challenges is ensuring the inclusiveness of education, as socio-economic
differences continue to limit access to resources for vulnerable groups of the population. The report
highlights that universities in developing countries face particular challenges due to unequal access
to modern educational technologies.

3. Gender equality is an important trend. Women demonstrate higher educational
achievements, but face significant barriers in the labor market, including lower employment and
wages.

4. Lifelong learning and the introduction of flexible forms of education, such as certificate
programs, micro-qualifications and distance learning, play a significant role.

5. Financing education remains a challenge for many countries where public resources are
limited. Attracting private investment, international donors and developing public-private
partnerships (PPPs) are effective solutions to ensure the financial sustainability of the education
system.

6. International cooperation is one of the key areas for increasing the competitiveness of
universities, in particular through participation in the Erasmus+ and Horizon Europe programs.
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Thus, the recommendations of the OECD report are aimed at investing in digital
infrastructure, improving the skills of teachers, creating inclusive support programs for students and
developing international partnerships.

According to the analysis of the state of higher education in Ukraine conducted by the
National Agency for Quality Assurance in Higher Education (NAQAHE), the key challenge
remains the adaptation of the education system to modern conditions, in particular in the context of
war and global trends [3].

NAQAHE, as an independent regulator, plays a leading role in the development and
monitoring of quality standards in higher education, contributing to the integration of Ukraine into
the European educational space in order to ensure the competitiveness of its educational institutions.

Among the main challenges facing the Ukrainian higher education system, NAQAHE
identifies the following [3]:

1. The process of digital transformation is complicated by the difference in the level of
implementation of these processes in different regions of the country and the lack of qualified
personnel for the effective use of these technologies.

2. The outflow and migration of intellectual potential, caused by military actions, is one of
the most serious challenges for the higher education system of Ukraine. A significant outflow of
students and scientists abroad, as well as mobilization to the ranks of the armed forces, create a
threat of loss of human capital, which is critically important for the post-war recovery of the
country. The reduction in the number of highly qualified specialists and educators leads to a
deepening shortage of personnel in key sectors necessary for the economic and social development
of the country.

3. Equality and accessibility of education is complicated by the presence of regional
inequality in access to higher education, especially for students from remote and rural areas, which
creates additional barriers for socially vulnerable groups of the population.

4. Financing of higher education remains insufficient, which creates significant challenges
for its development. Modernization of infrastructure and implementation of innovative educational
programs require active involvement of the private sector

The analysis of the results of research by UNESCO, OECD and NAZAVO shows that the
higher education system of Ukraine faces the same global challenges as most countries in the world,
but its condition is additionally complicated by the consequences of the ongoing war. The problem
of the outflow of intellectual potential and the need to modernize the educational infrastructure
through the involvement of innovative solutions and international partnerships is especially acute.
Overcoming these challenges requires the implementation of innovative approaches to the
development of university ecosystem marketing.

According to the authors, the experience of the world's leading universities, which are
flagships of sustainable development, will allow us to find out which innovative approaches to the
development of the university ecosystem are effective in the face of modern global challenges.
Stanford University (hereinafter SU) and the Massachusetts Institute of Technology (MIT) were
selected for the analysis.

The editorial part of the special issue of the Journal of Educators Online, dedicated to the
results of research in the field of online learning after COVID-19, Special Edition: Post-COVID
Online Teaching and Learning Research Outcomes Sherri Restauri (hereinafter the Restauri report),
highlighted the results of the digital transformation of education that took place at SU through the
integrated platform for distance learning Stanford Online. Thus, Stanford Online during the
COVID-19 pandemic was significantly strengthened in order to support the continuous educational
process. Thanks to the use of advanced digital technologies, the Stanford Online platform created
conditions for expanding access to education and improving its quality. Significant achievements of

80



ISSN 2786-5398 IMPOBJIEMU PO3BUTKY
ZKypHas cTpaTeriyHuX eKOHOMIYHHX EKOHOMIKH
pocaikennb, Ne 5(22), 2024

SU digitalization were: the creation of new innovative pedagogical approaches, high quality of
online education results, achieving global leadership positions [4].

Innovative pedagogical approaches at SU. The use of gamification, adaptive learning, and
mobile technologies allowed the university not only to support the quality of education, but also to
increase student engagement. As noted in the Restauri report, these approaches have created a sense
of community even in a distance format [4, p. 11].

High quality of online education at SU. Thanks to the introduction of quality standards for
online courses, the university has managed to maintain its reputation as an institution providing
world-class education. Students noted satisfaction with the new format: 85% reported that they felt
full participants in the university community even during distance learning [4, p. 13].

Global leadership at S. The speed of implementation of digital innovations has allowed the
university to become a model for other educational institutions that have adapted its practices to
their conditions. The Restauri report highlights how SU’s experience has been actively
disseminated through international educational forums and conferences [4, p. 15].

SU is actively undergoing a process of digital transformation of marketing through the use
of Al in CRM systems, which has created conditions for increasing the efficiency of interaction
with applicants and students. Al is used to analyze large amounts of data, including demographic
information, academic interests, and behavioral patterns of potential students, which allows for the
development of personalized communication strategies [5, p. 15]. The use of automated tools, such
as chatbots, provides quick access to information for applicants and helps coordinate their
interaction with university administration [6, p. 12]. CRM systems are integrated with social media
and video platforms, which allows SU to effectively distribute content about educational programs
and attract new audiences [7, p. 18]. These approaches create a more transparent and interactive
system for attracting students, while reducing the burden on administrative staff [5, p. 20].

SU actively promotes the development of startups by integrating research projects with real
business needs. Through the StartX program, the university supports student startups by providing
access to experts, funding, and mentoring, which allows projects to quickly move from concept to
implementation [9, p. 15].

In addition, SU actively collaborates with Silicon Valley companies, involving students and
faculty in joint research projects focused on solving current business problems [9, p. 20]. The
university’s innovative laboratories, such as the Center for Integrated Systems, create a platform for
joint work on new technologies, which subsequently become the basis for startups [10, p. 18]. This
approach not only increases the level of commercialization of research, but also provides students
with practical experience in a real business environment [11, p. 25].

SU actively develops global cooperation, in particular through participation in Erasmus+
programs and the implementation of joint research projects with other universities and corporations.
For example, the university participates in the Erasmus Mundus program, which promotes
international academic exchange and intercultural cooperation [12, p. 15-18]. In addition, SU
collaborates with corporations to implement projects focused on solving global challenges,
including innovative technologies and social inclusion [13, p. 23]. The university also supports joint
research initiatives through partnerships with European institutions, which allows it to integrate into
the international educational ecosystem [14, p. 35-38]. Such approaches provide SU not only with a
competitive advantage, but also contribute to the creation of innovative models of cooperation at the
global level [15, p. 10-13]. The following analysis of scientific sources revealed that SU actively
practices microqualifications as a tool for ensuring quality education and adaptation to the needs of
the modern labor market.

T. Staubitz, C. Resei & C. Friedl in their study “Micro-credentials in EU and Global” note
that educational courses developed by SU according to the principles of micro-credentials are used
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to ensure trust in the quality of education. Micro-credentials are aimed at providing practical skills
that meet modern professional standards [16, p. 12-13].

T.N. Jentsch in the study “Creating an Inclusive Community of Practice with
Microcredentials” examines the implementation of micro-credentials by leading universities,
including SU. The author defines micro-credentials as short-term educational programs focused on
providing specific skills and competencies that are in high demand on the labor market and
emphasizes that such programs are aimed at increasing the accessibility of education and adapting
to the individual needs of students [17, p. 26]. T.N. Jentsch argues that microqualifications are one
of the key innovative marketing approaches aimed at transforming the university ecosystem in the
face of modern challenges because these programs provide universities with competitive advantages
by adapting the educational process to the requirements of the digital society and the global market.
In particular, microqualifications take into account regional characteristics and professional
demands, which makes them more relevant. The flexibility of the microqualifications format allows
students to adapt their studies to their own schedule, which is critically important in the digital era.
In addition, microqualifications form the basis for the development of additional education
programs, certification and online courses, which expands the target audience of universities and
creates new sources of income. This format is especially attractive for professionals seeking to
update or change their qualifications, and students interested in highly specialized knowledge.

The Massachusetts Institute of Technology (MIT) is also one of the leaders in the
implementation of innovative educational technologies. One of the key tools is the MIT
OpenCourseWare (OCW) platform, which provides open access to educational materials from more
than 2,000 courses. This provides global audience reach and strengthens MIT's reputation as a
leading educational institution, adapting marketing strategies to the requirements of the digital age
[18, p. 15]. In addition, the institute is actively implementing Augmented Reality (AR) and Virtual
Reality (VR) technologies, which allow students to immerse themselves in realistic educational
simulations. Such tools are important for the promotion of the university, as they demonstrate its
readiness for innovation and adaptation to the needs of modern society [19, p. 22]. For example, the
use of AR and VR in medical or engineering courses allows you to create unique educational
products that become an important component marketing strategies of the university [20, p. 18].

MIT’s innovative approaches, in particular the integration of open resources such as OCW
and the intensive use of the latest technologies, not only improve the quality of education, but also
form a strong brand of the university in the international market. These actions provide the
university with competitive advantages, attracting a wide audience of students and partners,
adapting the educational ecosystem to the new challenges of globalization and digitalization [21,
p. 12].

The Massachusetts Institute of Technology (MIT) is actively using research initiatives as an
innovative approach to developing the university’s marketing ecosystem. One of the key projects is
the “MIT Solve” initiative, which involves global experts in solving socially important problems in
the areas of climate change, health care, education, and economic development. This project builds
MIT’s image as a center for innovative solutions and helps attract investors, students, and scientists
[22, p. 12].

MIT is also actively researching the application of Al in biotechnology and healthcare,
which increases its reputation among technology startups and partners. For example, Al research in
the field of drug development allows to reduce the time and cost of creating new drugs, which
strengthens the university’s position as a leading research center [23, p. 18].

In the field of climate change, MIT is exploring the use of biotechnology to reduce its
impact on the environment. For example, the institute is implementing projects to use
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bioengineering to develop sustainable agricultural practices that reduce carbon emissions [24,
p. 22]. Such initiatives help MIT position itself as a leader in addressing environmental challenges.

In addition, MIT uses digital technologies and Al to analyze the market and integrate
innovations into global economic processes, creating unique opportunities for commercializing
research and attracting investment [25, p. 10]. All these actions contribute to creating a strong MIT
brand at the international level, strengthening its position in the academic and business
environment.

MIT uses the joint funding system as a key innovative approach to the development of
university ecosystem marketing, involving technology corporations, including Google and
Microsoft. One of the foundations of such partnerships is the creation of research laboratories that
combine the resources of the university and corporations for the joint development of innovations.
MIT publishes Sloan Management Review, which is considered a leading journal that, focused on
covering new ideas and practices in the field of management and business, describes how
partnerships provide access to the latest technologies and joint funding of research, contributing to
the development of educational programs and increasing. Sloan Management Review creates a
bridge between theoretical research and real business practices, in particular, in such areas as
innovation, strategy, organizational management, technology and leadership. the reputation of the
university among global companies [26, p. 12]. This model helps attract leading researchers and
teachers who are eager to participate in large-scale projects to address pressing societal challenges,
particularly in the areas of artificial intelligence, biotechnology, and engineering [27, p. 15].

Thanks to the support of corporations, the university is building a modern infrastructure and
offering students unique internship and employment opportunities in leading technology companies
[28, p. 18].

This approach ensures the integration of research with market needs, increasing the
efficiency of the university ecosystem. Attracting the resources of large corporations not only
strengthens the financial sustainability of the university, but also creates a competitive advantage in
attracting the best students and faculty who seek to work in an advanced scientific environment. In
addition, MIT actively uses research initiatives as one of the key innovative approaches to the
development of marketing of the university ecosystem. MIT forms innovation ecosystems by
combining the resources of the university, startups and corporations. For example, MIT provides a
platform for cooperation between researchers and technology companies, allowing the
transformation of laboratory discoveries into marketable products [29, p. 928]. One of the
prominent initiatives is the support of the entrepreneurial ecosystem among students, which allows
a wide range of participants to be involved in projects, including students, faculty and corporate
partners. This significantly increases the efficiency of interaction within the university [30, p. 22].

MIT also introduces training courses for students aimed at the practical implementation of
innovations in business models, which help transfer technologies from laboratories to the market
[31, p. 65]. The approach to creating startups and acceleration programs is an important component
that provides support for new entrepreneurial initiatives [32, p. 26].

In addition, MIT has developed its own innovation policy ecosystem, which ensures the
involvement of international partners and the integration of their technologies into the educational
process, which contributes to the globalization of research initiatives [33, p. 14]. In order to
calculate the effectiveness of approaches to the development of marketing of the university
ecosystem in the face of modern challenges, it is important to use tools that allow you to assess both
qualitative and quantitative changes. Such tools are international rankings, in particular, QS World
University Rankings, which is one of the most common standards in the world. This rating makes it
possible to objectively assess the impact of implemented marketing innovations on the
competitiveness of the university. The practical effect is measured using the following key
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indicators: reputation in the academic environment, citation rate of scientific publications of
university representatives, the ratio of the number of teachers and students, the attitude of
employers to graduates, the relative number of foreign teachers and students.

Table 1
Change in the number of international students at MIT and SU
Category 2018 2023 Absolute change | Relative change (%)
MIT International Students | 3,120 (27%) | 3,440 (29%) +320 +10%
SU International Students | 3,725 (22%) | 4,065 (24%) +340 +9%

Source: developed by the authors based on sources [34; 35].

Table 1 shows the significant growth in the number of international students at MIT and SU
over the period 2018-2023, coinciding with the universities’ active implementation of digital
strategies. In 2018, the share of international students was 27% of the total at MIT and 22% at SU.
By 2023, these figures had increased to 29% at MIT and 24% at SU, reflecting the effectiveness of
initiatives such as OpenCourseWare (MIT) and Stanford Online (SU). The absolute increase was
320 students for MIT and 340 students for SU, corresponding to relative growth of 10% and 9%,
respectively. The period 2018-2023 was marked by the large-scale implementation of digital
technologies, including Big Data, Al, CRM systems, and flexible learning models such as micro-
qualifications. These achievements confirm the importance of digitalization in increasing the
international attractiveness and competitiveness of universities.

Table 2
3minn y uurosanocti MIT Ta SU (2018-2023)
Category _ 2_018 ' 2013 Absolute| Relative
average citations per lecturer | average citations per lecturer | change |change (%0)
MIT ~85 citations ~96 citations +11 +13%
SU ~82 citations ~93 citations +11 +13%

Source: developed by the authors based on sources [36—-38].

Table 2 illustrates the growth in average faculty citations at MIT and SU over the period
2018-2023. In 2018, the average number of citations per faculty member was ~85 for MIT and
~82 for SU, reflecting their active research activities. By 2023, these figures had increased to
~96 for MIT and ~93 for SU, showing a 13% increase for both universities. The absolute change
was 11 additional citations per faculty member over 5 years, which is the result of the effective use
of open education platforms such as OpenCourseWare at MIT and Stanford Online at SU. This also
confirms the importance of international collaboration and active dissemination of research to
enhance the academic reputation of universities.

Table 3
PiBeHb 3pocTaHHs penyTaiii Ta npaneBaamrToBaHocti (2018-2023)

MIT MIT Growth SuU SuU Growth

Indicator (2018) | (2023) |MIT (%)| (2018) | (2023) | SU (%)

Reputation among employers (%) | 94% 98% +4% 92% 96% +4%

Graduate employment rate (%) 89% 93% +4% 87% 91% +4%

Source: developed by the authors based on sources [39-42].

Table 3 shows similar growth rates in employer reputation and graduate employability for
the Massachusetts Institute of Technology (MIT) and Stanford University (SU) over the period
2018-2023. Employer reputation increased from 94% to 98% at MIT and from 92% to 96% at SU,
confirming the effectiveness of their strategies for collaborating with leading companies.
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Graduate employability increased from 89% to 93% at MIT and from 87% to 91% at SU.
This demonstrates the successful adaptation of educational programs to the needs of the modern
labor market. The table highlights the relationship between the growth of employer reputation and
the improvement of graduate career opportunities, which is the result of innovative educational
approaches and the expansion of university partnerships.

Conclusions. In the process of analyzing innovative approaches to the development of
university ecosystem marketing in the face of modern challenges, the successful strategies of
leading universities, in particular the Massachusetts Institute of Technology and Stanford
University, were considered. It was found that these universities actively use digital platforms,
micro-qualifications, partnerships with international corporations, and adaptation of educational
programs to market requirements.

The use of digital tools, such as online educational platforms (MIT OpenCourseWare,
Stanford Online), allows universities to significantly expand the number of students, including
foreign ones, and increase the level of citation of teachers.

Cooperation with business through the creation of corporate laboratories, funding of
scientific research, and launching internship programs has proven its effectiveness in increasing the
employment rate of graduates and the growth of key indicators of reputation among employers.

Adaptation of educational programs to modern challenges, such as the development of
STEM disciplines, environmental and technological innovations, contributes to the formation of
highly qualified personnel who meet the demands of the labor market.

The use of marketing campaigns that emphasize alumni success stories, partnerships with
business, and innovative research increases the international prestige of universities.

Suggestions:

Analysis of innovative approaches to the development of university ecosystem marketing
used by flagship universities can become the basis for developing a strategy for the development of
Ukrainian universities as a single university ecosystem. The main elements of the strategy include:

Development of the digital environment: implementation of online educational platforms,
digital libraries, and learning management systems to increase the global competitiveness of
universities.

Deepening cooperation with business: creation of partnership programs to finance scientific
research, internships, and modernization of university infrastructure.

Implementation of adaptive educational programs: integration of courses focused on modern
challenges, such as digital innovation, environmental sustainability, and entrepreneurship.

Promotion of university brands: implementation of marketing campaigns aimed at
popularizing universities, their achievements, and alumni success stories.

In general, the proposed approaches will ensure not only the adaptation of universities to
modern challenges, but also their transformation into centers of innovation and entrepreneurship
that stimulate the sustainable development of the economy, science, and education. This strategy
will allow creating a strong university ecosystem focused on integration with the global scientific
and educational space.

Gratitude. The study was conducted within the framework of the joint Ukrainian-Turkish
research project "Marketing Development of the University’s Eco-Territory for Recreation of Post-
COVID Individuals" (Contract No. M/43-2024 dated April 30, 2024), supported by the Ministry of
Education and Science of Ukraine and the Scientific and Technological Research Council of Turkey
(TUBITAK).
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Ounexkcanap B. bByn1asunenn
3axionoykpaincekuii Hauionanvnuill ynieepcumem, Tepnonine, Ykpaina
AHAJII3 COIIAJIBHUX TPAHC®EPTIB: OLIIHKA EGEKTUBHOCTI TA CTIHKOCTI
HYBJIYHUX ®THAHCIB

B cmammi 0o6edeno, wo ananiz coyianbHux mpancgepmie € 8ancausuUM acneKmom CyuacHoi
EeKOHOMIYHOI HAYKU, OCKIIbKU Yi mpancgepmu 6e3n0cepeoHbo  NauBarms HA  COYIANbHY
cmabinvbHicms, eKOHOMIUHY pisHo8azy ma 000pobym Hacelenus. B ymosax enobanizayii, wieuoxux
EeKOHOMIUHUX Mpanchopmayiti. ma 3MiHU Npiopumemie 6 YNPAGNiHHI NYyOniYHUMU (IHaAHCAMU,
ehexmusnicms 1 CMIUKICMb  COYIATbHUX MPAHCHEPMIE CMaroms  OCHOBHUMU  THOUKAMOPAMU
yeniwHocmi coyianvioi noaimuku Oepaicasu. Coyianvhi mpancgepmu GKIIOYAIOMb PISHOMAHIMHI
Gopmu  Oepocasnoi donomozu, WO HAOAOMBCA SPOMAOSHAM OAs 3a0e3NeyeHHs. COYIANbHOT
RIOMPUMKU, 3HUNCEHHS DIOHOCMI MA HepIBHOCMI, A MAKONC CIUMYIIO8AHHS COYIANbHOL IHmMespayii.
Bonu mooicyms 6ymu y 6uensioi newciii, donomoe, cyocuoii, ninve, wjo 3MeHULYIOms COYIAIbHI ma
eKOHOMIUHI Oucnponopyii 6 cycnitbcmei. Oyinka eghekmusHocmi CoYianrbHux mpaucgepmis €
CKIAOHUM i 6a2amozpanHum npoyecom, OCKIIbKU 8UMA2AE BPAXYBAHHA DIZHUX (aKmMOopis, MaKux K
MAKPOEKOHOMIUHI YMOBU, pieeHb ITH@IAYIL, OepaxcasHull Oope, a MAKONC 6NIUE HA 00X00U mda
sumpamu  domozocnodapcme. Boowouac cmitikicme  nyoniynux — @inaucie, wo 3abesneuye
Qinancysanns coyianvHux mpaumcgepmis, € BaNCIUBUM YUHHUKOM, WO BUSHAUAE O00820CMPOKOBY
cmabineHicmos makux euniam. Came momy memoro npeocmasienoi poobomu GU3HAYEHO GUABIEHHS
ocobnusocmeti CoyianrbHUX Mpamcgepmise Ha OCHOBI aHANi3y iX ocobaueocmell, a MaKodC OYIHKA
ehexmusrocmi cmitikocmi nyoOnYHUX PIHAHCIB 8 KOHMEKCMI PO36UMKY COYIAbHUX MPaHchepmis.
s 3a6e3nevenus cmitikocmi coyianbHUx mpancgepmis 8 ymosax 3miH 2100a1bHO20 eKOHOMIUHO20
cepeoosuwa BaXtCIUBo, Wob 0epiHcasu BNpoeaAdNCyY8aAIU NPO30OPi MEXAHIZMU YNPAGLIHHA NYONIUHUMU
Qinancamu, 30Kkpema w000 epexmusHo20 BUKOPUCMAHHA 0I00XCemy HA COYIaNbHI nompeodu.
IIpedcmasnene gumazae 3a6e3neueHHs HaNIeHCHO20 KOHMPOTIO 3d UMPamamu, 3anodieauts KOpynyii
ma 3108HCUBAHHIO PECYPCAMU, WO 8 CBOI0 uepay Chpusmume 30LIbUWeEeHHIO 008IpU 2pOMAOiH 00
cucmemu coyianvHoi niompumku. Takodc 6adciu6o 8paxo8yeamu 6naAUE 306HIUHIX eKOHOMIYHUX
Gaxmopis, makux K 2100aNbHI KpU3u, KOJIUBAHHS CEIMOBUX YIH HA eHepeopecypcu Yu 3MIHU 8
MIHCHAPOOHUX MOP20BUX BIOHOCUHAX, SKI MOICYMb CHPUUUHUMU HeCMAOiIbHICMb ) (DIHAHCYBAHHI
coyianeHux mpaucgepmis. Y maxux ymosax HeoOXiOHe eHyyKe WIAAHYBAHHA MA 6NPOBAONCEHHS.
AHMUKPU30BUX 3AX0018, 30AMHUX NOM'SAKWUMU He2AMUSHUU 6NIUE HA HAUYPA3IUeiuli 8epcmeu
Hacenenusa. Y niocymKky, 014 egexmusHo2o ma CMmIlUKo20 pO3GUMKY CUCTeMU COYIATbHUX
mpaucgepmie HeoOXiOHO He auue onmumizyeamu npoyecu QIiHaHCY8aHHA Ma HAOAHHA 0ONOMOR2U,
ane U po3poonamu 00820CMPOKO6i cmpameeii, WO 6paxo8ylomb eKOHOMIUHI, CcOYlanbHi ma
oemoepaghiuni sminu. Lle 003801umb He MINbKU NOKPAWUMU COYIANbHUL 00OpoOYmM, a U 3MIYHUMU
nyoniuni Ginancu, cnpusrouu ix cmaditbHoCmi ma CmMiuKoOCmi Hagims 8 YMOB8AX 2100AbHUX 3MIH.

Knrouoei cnoea: coyianvni mpancepmu; nyoniuni ginancu, mpanchopmayii; yugposi
mexHonoeii; yugposizayis, yugposea eKoHOMIKA, (IHAHCOBUL aHANI3; OYIHKA epheKxmusHOCmi;
cmitikicme nyoniuHux Qinancie, Qinancose 3a6e3neyeHns.

Oleksandr V. Bulavynets
West Ukrainian National University, Ternopil, Ukraine
ANALYSIS OF SOCIAL TRANSFERS: ASSESSMENT OF THE EFFICIENCY AND
SUSTAINABILITY OF PUBLIC FINANCES
The article proves that the analysis of social transfers is an important aspect of modern
economic science, since these transfers directly affect social stability, economic balance and well-
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being of the population. In the context of globalization, rapid economic transformations and
changing priorities in public finance management, the effectiveness and sustainability of social
transfers are becoming the main indicators of the success of the state's social policy. Social
transfers include various forms of state assistance provided to citizens to provide social support,
reduce poverty and inequality, and stimulate social integration. They can be in the form of
pensions, benefits, subsidies, privileges that reduce social and economic disparities in society.
Assessing the effectiveness of social transfers is a complex and multifaceted process, as it requires
taking into account various factors, such as macroeconomic conditions, inflation rate, public debt,
as well as the impact on household income and expenditure. At the same time, the sustainability of
public finances, which provides financing for social transfers, is an important factor determining
the long-term stability of such payments. That is why the purpose of the presented work is to
identify the features of social transfers based on the analysis of their features, as well as to assess
the effectiveness of the sustainability of public finances in the context of the development of social
transfers. To ensure the sustainability of social transfers in the context of changes in the global
economic environment, it is important for states to implement transparent mechanisms for
managing public finances, in particular regarding the effective use of the budget for social needs.
The presented requires ensuring proper control over expenditures, preventing corruption and abuse
of resources, which in turn will contribute to increasing citizens' trust in the social support system.
It is also important to take into account the influence of external economic factors, such as global
crises, fluctuations in world energy prices or changes in international trade relations, which can
cause instability in the financing of social transfers. In such conditions, flexible planning and
implementation of anti-crisis measures are necessary to mitigate the negative impact on the most
vulnerable segments of the population. In conclusion, for the effective and sustainable development
of the social transfer system, it is necessary not only to optimize the processes of financing and
providing assistance, but also to develop long-term strategies that take into account economic,
social and demographic changes. This will not only improve social welfare, but also strengthen
public finances, contributing to their stability and resilience even in the face of global changes.

Keywords: social transfers; public finances; transformations; digital technologies;
digitalization; digital economy; financial analysis; performance assessment; sustainability of public
finances; financial provision.

Beryn. EdextuBHicTh myOmiuHuX (DiHAHCIB TOJISITa€ B 3IaTHOCTI YPSI/IIB BUKOPUCTOBYBATH
HasBHI (pIHAHCOBI pecypcH sl TOCATHEHHS MaKpOCKOHOMIYHHX I[iJIeH, TaKUX K 3HUKECHHS PIBHS
O1AHOCTI, IMiIBUIIEHHSI IKOCTI XKUTTS TPOMAJIsH, 3a0€3MeUeHHS] €KOHOMIYHOI CTaOLILHOCTI 1 CTAJI0TO
po3BuTKy. OmiHKa 1€l €ePEeKTUBHOCTI T03BOJISIE BU3HAYUTH, HACKITBKU €()EKTUBHO 3IIHCHIOIOTHCS
Jiep>KaBH1 BUTPATH, YU BIJIMOBIIaI0Th BOHU PEATbHUM MOTPeOaM €KOHOMIKH Ta HACEJICHHS, a TAKOX
HACKUTbKH €()eKTUBHO BUKOPUCTOBYIOTHCS IHCTPYMEHTH MOAATKOBOI Ta OI0/PKETHOI MOJIITHKH.

Came TOMy, MOXJIMBO aKIIEHTYBaTH yBary Ha TOMY, IO OIliHKa €(EeKTUBHOCTI Ta CTIHKOCTI
nyOniyHuX (DIHAHCIB € OJHI€I0 3 KIIIOYOBUX CKJIQJ0BUX CYYaCHOTO EKOHOMIYHOTO aHaji3y Ta
yOpaBIiHHS IepkaBHUMHU pecypcami. [1yOmiuni piHaHCH 3aiiMalOTh BaXKJIMBE MICIIE B €EKOHOMIYHIN
noJiTHII OyAb-iKOi KpaiHM, OCKIJIbKM BOHHU 3a0e3MedyloTh (iHAHCYBaHHS OCHOBHHX JEp’KaBHUX
GyHKIN: CcomallbHUX TIporpaM, 1HPPACTPYKTYPHUX IPOEKTIB, OE3MEKH, OCBITH Ta OXOPOHH
3n0poB'a. OmiHKa iX eQEeKTHBHOCTI 1 CTIMKOCTI Ja€ 3MOTy HE JHILIE MPAaBUIBHO PO3MOALISATH
pecypeu, ane W 3a0e3NMeUnTH CTAMA PO3BUTOK HaIllOHAJIHLHOI €KOHOMIKHM B YMOBax ITOCTIHHO
3MIHIOBAHOTO TJI00aJIBHOTO Ta BHYTPILIHHOI'O CEPEIOBHILA.

Criiikicth myONMiuyHUX (PiHAHCIB, B CBOIO YEPry, BU3HAYAETHCS iX 3aTHICTIO BUTPUMYBATH
€KOHOMIUHI TMOTPACIHHS, MIATPUMYBATH OIOKETHY CTaOUIBHICTH 1 3a0e3meuyBaTu (piHAHCYBAHHS
Jep’KaBHUX TOTpPeO y JOBTOCTPOKOBIM mepcrmekTuBi. OIlIHKA CTIMKOCTI myOmivHuX (iHAHCIB
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BKJIIOYA€ aHaji3 JAep)kaBHOro Oopry, aediuuTy OMOJKETy, BaIIOTHHX pE3epBiB Ta IHIIUX
MaKpOEKOHOMIYHHUX MOKa3HUKIB, 110 JTO3BOJISIOTH MEPEeI0aYNTH PU3UKH Ta 3a0e3meunT (iHaHCOBY
CTaOITBHICTB.

ComianbHi TpaHCHEPTH € OHIEI0 3 OCHOBHHUX CKJIQJ0BHX MyOIIYHMX (DIHAHCIB 1 BiIrparOTh
BOXJIUBY pOJIb y 3a0e3MeueHH] COoLianbHOI CTa0LIbHOCTI Ta €KOHOMIYHOI pIBHOBAard B JEprKaBi.
BoHnu sBs110TH CO00F0 Pi3HOMAHITHI BUIUIATH a00 CYOCHII1, III0 HAIAI0THCS JIEPIKABOIO TPOMAJITHAM
YM MiJOPUEMCTBAM 3 METOI0 MIATPUMKHM iXHBOTO (DIHAHCOBOTO CTaHy Ta HOKPUTTS BHUTpAT,
MOB'SI3aHUX 13 PI3HUMH COLIATIBHUMH pHU3UKamMu (0e3po0iTTsi, XBOpOoOU, CTapiCTh, 1HBATIAHICTH
tomo). Jlo comiaibHUX TpaHCQEPTIB BITHOCATHCS TEHCII, JOMOMOTH MO 0e3po0ITTIO, COIlianbHi
cyOcuii, mMIbru AJisi OKPEMHUX KaTeropiid rpoMaisiH, JOIIOMOTH 10 BariTHOCTI Ta MOJIOTax, a TaK0X
iHII1 (hopMU (PiIHAHCOBOT MiITPUMKH.

Taki BUIJIATH € HEBI'€EMHOIO YaCTUHOIO COIIAIBHOI TOJIITUKHU JIEP>KABH 1 9aCTO CTaHOBIISTH
3HAYHY YAaCTHHY [Iep)KaBHUX BUTPAT, OCKUIBKH CHPHSIIOTh BUPIBHIOBAHHIO  COIIAbHUX
HEPIBHOCTEH, TMOJINIICHHIO YMOB JKUTTS Majo3a0e3leueHnX BEPCTB HACEJICHHS Ta 3a0e3MeUeHHI0
COLIIANIBHOTO 3aXMCTy TpoMajsH. 30Kpema, COILialbHI TpaHC(HEpTH MOKIWKaHI MOM'SKIIYBaTH
HETaTUBHI HACTIAKA EKOHOMIYHUX Ta COLIAJbHUX KpHU3, 3a0e3leuyBaTh MiATPUMKY HaWOLIbII
Bpa3JIMBUX KaTETOpili HACENIEHHS Ta CIIPUSTHU 3araJlbHOMY COLIaIbHOMY PO3BHUTKY.

3 Touku 30py MyOaiYHUX (iHAHCIB, COlIAbHI TpaHc(epTH MarOTh AB1 OCHOBHI (yHKIIi. [To-
nepiie, BOHU € IHCTPYMEHTOM TNEepepo3NOIiTy TOXOMAIB, CIPHSIIOYH 3MEHIICHHIO E€KOHOMIYHOI
HEpIBHOCTI B cycniabeTBi. [To-apyre, comianbHi TpaHchepTy 1omoMaraloTh CTUMYJIIOBATH TTOTUT Ha
TOBapH Ta MOCIYTH, [0 BAXIWUBO JJIS MiATPUMKHA €KOHOMIYHOTO 3POCTaHHsS, OCOOJIMBO B YMOBaX
€KOHOMIYHOT HECTaOUTBHOCTI M perecii.

Hanexne ¢inancyBaHHS cOLiaJbHUX TPAaHC(HEPTIB € OJHUM 13 MPIOPUTETHUX 3aBIaHb IS
JIep’)KaBHUX OpraHiB, ajpke HeAocTaTHE a00 HeedeKTHUBHE iX 3a0e3medeHHs] MOXKE MPHU3BECTH JI0
COLllaNIbHOT Hampyru Ta 3pocTaHHs piBHA OimHocTi. KpiM TOro, BaXJIMBUM acleKTOM €
3a0e3neYeHHsT CTIMKOCTI myOmiyHuX (PIHAHCIB, OCKUIbKH (piHAHCYBaHHS COIIAJIBHUX TPaHCQEPTIB,
[0 3AIMCHIOETHCS 32 PaXyHOK JEpPKABHOTO OIOKETy, Mae OyTH 30aJlaHCOBAHHWM 1 BiIMOBiAATH
peaTbHIM MOKITHBOCTSIM EKOHOMIKH.

Takum 4MHOM, coIliajbHI TpaHC(HEPTH € HE JMIIEe BAXIMBUM IHCTPYMEHTOM MiATPUMKHU
TpOMAJIsiH, ajleé W KIIFOUOBHM €IIEMEHTOM E€KOHOMIYHOI MOJIITHKU JepKaBH. BOHU BHKOHYIOTH
(GyHKIIO0 coLianbHOI MIATPUMKH, a TaKOXX MAalOTh 3HAYHUM BIUIMB Ha CTAOUIBHICTH MyONIYHHX
(hiHAHCIB Ta 3aralbHUI COIIAIbHO-EKOHOMIYHUI PO3BUTOK KPaiHHU.

AHaniz cy4yacHoi Jitepatypu. I[IpoGnemaTnka pO3BHTKY COILalbHUX TpaHChEpTiB €
KOMIUIEKCHOIO 1 0ararorpaHHol0, OXOIUTIOIYH NMUTaHHS (IHAHCYBaHHS, €(EKTHBHOCTI, COIIAIbHOT
CIPaBEAJIMBOCTI, aJMIHICTPATUBHOI IPO30POCTI Ta ajanTtamii 10 3MiH Yy cycmiiberBi. Jlns
MOAOJIAaHHSA IMX BUKIWKIB HEOOXiJHE KOMIUIEKCHE pe(opMyBaHHS COILIAIBHOI TMOJITHKH, IO
BKJIIOYA€ BJOCKOHAJICHHS MEXaHI3MiB PO3MOALIY JOMOMOTH, 3MEHIIIEHHS OIOPOKPAaTHYHUX Oap'epis,
ONTHUMI3AINI0 COIAJIbHUX BHIUIAT Ta 3a0e3MeuUeHHs iX CTIMKOCTI B YMOBaX EKOHOMIYHHUX 1
nemorpadiunux 3MiH. CaMe TOMY OKpeMi acleKTH HpPEeACTaBICHOI MPOOIeMaTUKH MPEACTABICHO B
poborax K. Auimosoi [1], M. damona [2], O. decaraox [3-5, 12], H.TI'aBkamoBoi [6],
O. Komaposoi [7], A.Kpucoaroro [3, 8, 9, 12], B.Kyii6iau [10], A.Kmumenko [11],
M. MansoBanoro [13, 14], A. Orincekoi [15] Ta iHIIHX.

OxkpeclieHUid HampsiM TOTOYHOTO JIOCIHIKSHHsI JTO3BOJISIE MPOAHATI3yBaTH Ta TOCTIIUTH
3MIHU TIPEJICTABJIEHOT MPOOJIEMAaTHKA, SIKI MAlOTh MICIE IMiJi BIUIMBOM TpaHCPOpMaLIHHUX 3MiH
€KOHOMIYHOTO IPOCTOPY.

MeTor0 cCTarri BH3HAYEHO HEOOXIMHICTH BUABIEHHS OCOOJMBOCTEN  COLIAIBHUX
TpaHc(epTiB Ha OCHOBHI aHaNi3y X OCOOJMBUX ACIEKTIB PO3BUTKY, a TAKOXK OILIHKA €(eKTUBHOCTI
CTIHKOCTI Iy0OJ1iuyHUX (hiHAHCIB B KOHTEKCT1 PO3BUTKY COLIAIbHUX TpaHCHEPTIB.
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PesyabTaTn gociigxkenHs. Ha rtenepimHii yac pO3BHTOK COIaNbHUX TpaHchEpTiB €
BOKJIMBOIO CKJIQJIOBOIO COIIAJIbHOI Ta EKOHOMIYHOI TIOJNITHKH JEp)KaBH, ajie el MpoIiec
CYIPOBOJUKYETbCS HHU3KOIO MPOOJIEM Ta BUKIHKIB, SIKi MOTPEOYIOTh KOMILIEKCHOTO MiIXOAY 0
BupimeHHs. ComianbHi TpaHChEpTH MalOTh BEIWKE 3HAYCHHS IS 3MEHIICHHS COIiaJbHOT
HEpIBHOCTI, MIATPUMKH Mayi0o3a0e3MEeYeHNX BEPCTB HACEJICHHS Ta 3a0€3MEYeHHS COIlaTbHOI
CTaOUIBHOCTI, OJTHAK BOHU TAaKOX CTUKAIOTHCS 3 MpoOJeMaMu, sIKi BIUTUBAIOTh HA iX €(EKTHUBHICTH,

CTIMKICTb 1 37JaTHICTh BIAMOBIIaTH HAa TOTPEOH CYYaCHOTO CYCIIbCTBA.

Came TOMY BaXJIMBUM € pO3IJISA OCOOJMBOCTEH COIIAIbHUX TpaHCQEPTIB,

110

CHCTEMATHU30BaHO B Ta0mumi 1.

Tabnuysa 1
Oco01uBoCTI conianbHUX TPaHcepTiB

Oco0nuBICTh

Onuc

dinancosa
HEeCTAOIIBbHICTD 1
HaBaHTAXEHHS Ha
Jep KaBHUIN
OIOKET

Onniero 3 OCHOBHUX IpoOjieM € ¢iHAHCYBaHHS COIlaTbHUX TpaHChEPTIB.
BoHu 9acTo CTaHOBIATH 3HAYHY YACTHHY BHUTPAT JEPKABHOTO OIOKETY, IO
CTBOPIOE HABAHTAKCHHS Ha MyOiuHI (iHaHCU. Y KpaiHax 3 BUCOKHUM piBHEM
COLIaNbHUX BHUIUIAT ICHYe pU3MK Je(pinuTy OIOMKEeTy Ta 3pOCTaHHS
JIepKaBHOTO OOpry, IO MOXE ITOCTaBUTH IIiJ 3arpo3y CTaIUNd pPO3BUTOK
CUCTEMH COLIAJILHOIO 3a0e3IIeUEeHHS.

HeedekTuBHicTh
po3nominy
JOTTIOMOTH

Bumnatn wacto He NOTPAIUISIIOTH 0 HAMOUIBII HYXAEHHUX KaTeropii
IpOMaJsiH 4Yepe3 BiACYTHICTh HAJIEKHOI aJPECHOCTI, CKJIATHICTh NPOLEAYP
OTPUMaHHS JIONIOMOTH ab0 X BHUCOKHMHA piBeHb Oropokparii. Takox icHye
npo0iieMa HaJMIpHUX MBI IS TIEBHUX BEPCTB HACENIEHHS, IO HE 3aBXKIU
BIJINOB1JIa€ peIbHUM NOTpedam, 10 3HIKYE e(EeKTHUBHICTh TAKMX BHILIAT.

Hemorpadiuni
3MiHH 1 CTapiHHSA
HACEeJICHHS

3minu B gemMorpadiuHiid CTPYKTYpi, Taki K CTapiHHS HACEJICHHs, 3MCHIIICHHS
YHCEIbHOCTI MPale3aTHOTO HACEICHHS Ta 3pOCTAHHS KUTBKOCTI MIEHCIOHEPIB,
€ BaXJIMBUM BUKIMKOM JUIsl PO3BUTKY CHCTEMH COIlialbHUX TpaHchepTiB. B
YMOBax CTapiHHS HACEJECHHS 3POCTA€ HABAHTAXXCHHS HA MEHCIHI CUCTEMH Ta
1HIII COILialbHI MPOTpaMu, IO CTAaBUTh Mij 3arpo3y (iHAHCOBY CTaOIIBHICTH
TaKUX MPOTpam.

HepiBHicTh y
JOCTYII JT0
COLllaIbHUX BUILIAT

HepiBHicTh y AOCTYHI 0 COLiaNbHUX TpaHC(EPTIB € 1ie OJHIEI0 TPOOIEMOIO.
VY Oaratbox BHIIQJKaX, 30KpeMa B KpaiHax 3 PO3BUHYTOI EKOHOMIKOIO,
ICHYIOTh CYTT€B1 BIIMIHHOCTI Yy PiBHI JOCTYMNY JO COIlIaJIbHUX BHIUIAT MIiX
PI3HUMH COLIIAIbBHUMHM TpyIaMu (HAIPHUKIIAL, 32 BIKOBUMH, PET1OHAIBHUMH YU
€KOHOMIYHUMHU O3Hakamu). lle mpu3BoauTH A0 TOro, IO TEBHI KaTeropii
HACEeJIeHHS, SIKI MOTPeOYIOTh JTOTIOMOTH, MOXYTh 3aJUIIATHCS 0e3 HaJIeKHOi
1 ITPUMKH.

Kopymis

Cuctema comiabHUX TpaHC(EPTIB TAKOK MOKE OYTH MiATaHa 370BKHUBAHHSIM
1 KOpYMIIAHUM MPAaKTUKaM, KOJU JIep’KaBHI KOIITH BUKOPUCTOBYIOTHCS HE 3a
npu3HadeHHsM. HemockoHamicTh aaMiHICTpYBaHHS 1 BiJICYTHICTH IPO30pPHUX
MEXaHI3MIB HaJaHHS JIOIOMOTH MOXYTh TPHU3BECTH JO HEIIHOBOTO
BUKOPUCTAHHS OIO/PKETHUX KOIITIB, IO ICTOTHO 3HUXKYE €(QEKTUBHICTH
CHUCTEMH B IIIJIOMY.

3MiHU B pUHKY
npartii i HoBi popmu

31 3MIHOIO CTPYKTYPH €KOHOMIKH 1 IMOSIBOIO HOBUX (JOPM TIpAIlCBIAIITYBAHHS,
TakuX SIK (PpiTaHc i rir-eKOHOMiKa, CTa€ BaKKO BU3HAYUTHU, XTO € «O(ILiHO»

MpaIeBJIaITYBaHH | MPAIleBJIAIITOBAHNM 1 Ma€ IPaBO Ha COIIalIbHI TpaHChepTH.
[adnsamisa Ta B ymoBax iHGmAIIl Ta eKOHOMIYHOI HECTAOUIBHOCTI COLIAIbHI TpaHCepTH
EeKOHOMIYHA MOXYTh BTPATUTH CBOIO pEaJIbHY BapTiCTh. SIKIO piBeHb 1HQIALIT mepeBHILye
HECTaOUIBHICTh |TEMITM 3POCTAaHHS COLIAJBHUX BHIUIAT, TO PEATbHUMA IOXiA TPOMAIsH, SKi

OTPUMYIOTh COIaJIbHY JIOMOMOTY,
e(EeKTUBHICTb IIUX MPOTPaM.

MOXKC 3HMXYBATUCHd, IO 3MCHIIYE
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Saxinuenns maon. 1

Oco0uBICTD Omnuc
[TomiTryasi [TomiTraHi (akTOPU TAKOK MAIOTh BEJIIMKWW BIUIMB HA PO3BHTOK COIIATbHUX
imeosorii Ta 3MiHM | TpaHcdepTiB. 3MiHU B ypSAAOBUX NPIOPUTETAX, 30KpeMa Mix 4yac BHOOPUMX
B YPSJI0BUX IIUKJIIB, MOXKYTh HMPU3BOIUTH JI0 3MiH y COIialbHUX mporpamax. Lle moxxe
piopUTETaX CTBOPIOBATH HECTAOUIBbHICT JJISI TPOMAJISIH, SIKI MOKJIAJAI0ThCA Ha JEPIKaBHY
JIOTIOMOT'Y, 1 HETaTUBHO BILUIMBATH HA JIOBIPY JI0 COLIaIbHOI NOJIITHKH.

Jocepeno: asmopcoka cucmemamusayis na ocrnosi [1-3, 6, 7, 9, 10, 13-15].

AHami3 comiaabHUX TpaHC(HEPTIB € BAKIMBUM IHCTPYMEHTOM JUIsl OIIHKH €(EKTUBHOCTI
COLIIaBHOI TIONIITUKH Ta 3a0e3MeYeHHS COIlaIbHOI CTa0LIBHOCTI B JepikaBi. J[ns 3milicHeHHS
TaKOTo aHai3y HeoOXiTHO BpaXxOBYBATH Pi3HI aCleKTH, Bl (hiHAHCYBAHHS J0 COIIaJIbHOTO BILIUBY.
[TocninoBHICT aHaNi3y COLIANBHUX TpaHC(hEpTiB BKIIOYAE KiJIbKA €TaliB, II0 MPEACTaBICHO Ha
puc. 1.

BusnaueHnHs MeTu Ta 00CITy aHami3y

*

30ip 1 cucreMaTH3allis JaHUX

Ominka (iHaHCOBOT CTIHKOCTI Ta €PEeKTUBHOCTI

AHai3 epeKTHBHOCTI COLIAIbHUX TPaHCHEPTIiB
| i

OI11iHKa COIIAIBHOTO BIUTHBY

AHai3 mpo0JieM 1 BUKIUKIB

[Tpono3uuii o0 yA0CKOHAICHHSI CUCTEMH COLIIAIbHUX TpaHC(hEpTiB

MOHITOPHUHT Ta OIIHKA pe3yJIbTaTiB

,becepeﬂo: 3anponoHO6aAHO aemopom.
Puc. 1. IlocninoBHicTh 31iliCHEHHS aHAJTI3Y colliajJibHUX TpaHcdepTiB

AHani3 comiaabHUX TpaHchepTiB € OaraTorpaHHUM 1 CKJIQJHHUM IPOIIECOM, KM BHMAarae
KOMIIIEKCHOTO IiJIXOAY Ta TTHOOKOr0 PO3yMiHHS K €KOHOMIYHHUX, TaK 1 COLIaNbHUX acmekTiB. Lle
JIOTIOMAarae He JIMIIE OI[IHUTH €(EKTUBHICTh COIllaIbHUX BUILIAT, aje # po3poOUTH cTpaTerii Jyis iX
BJOCKOHAJICHHs, IO CHOPUATHME OUIBII CIpaBeyIMBOMY Ta €(QEKTUBHOMY BUKOPUCTAHHIO
Jep’KaBHUX PECyPCiB IS MiATPUMKH HAMOUTBII ypa3IMBUX BEPCTB HACETICHHS.

3a3HayMMoO, WI0 CcoOIiaibHI TpaHchepTH BIAIrpalOTh BAKIMBY pOJb y 3a0e3MedeHH]
COIlaJIbHOT CITPaBEeJIMBOCTI, 3MEHIIIEHH] PiBHS O1THOCTI Ta MATPUMIII BPa3IUBUX T'PYIT HACEICHHS.
Y 1bOMY KOHTEKCTI OILIHKAa €(QEeKTHUBHOCTI Ta CTIHKOCTI MyOmiuHUX (DIHAHCIB € BaKIMBUM
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ACTIEKTOM, OCKUTHKM HAJaHHS COIIAbHUX BHIUIAT MOTpeOye 3HAUYHUX (PIHAHCOBUX PECypCiB, IO
MOXYTb OyTH OOMEXKEHHMHU B YMOBaX €KOHOMIYHUX Ta COIllalbHUX BUKIMKIB. OIliHKAa IIHOTO
acIeKTy JI03BOJISIE HE TUIBKM 3pO3YMITH, HACKUIbKM €(PEKTHBHO BHKOPHCTOBYIOTHCS OIOJKETHI
KOIITH, aje ¥ OIIHUTH 3[aTHICTh (PIHAHCOBOI CHUCTEMH 3a0e3medyuTH CcTabuIbHE (iIHAHCYBaHHS
COLllaIbHUX TpaHC(epTiB y MallOyTHbOMY.

Came ToMy Ha puc.2 TPEACTABUMO IOCTIAOBHICTh OIIHKH €(QEKTUBHICTh ITYOJIYHUX
(iHaHCIB Yy KOHTEKCTI COLIaIbHUX TpaHC]EPTiB.

Amnaui3 cTiiikocTi myOnidHUX (iHAHCIB AJIS MIATPUMKHU COLIANBHUX TpaHC(HEpTiB

‘)—7

BuznaueHHs MeTOIB OIIHKH €EKTUBHOCTI Ta CTIMKOCTI IMyOTiuHUX (DiIHAHCIB

e R =—

OOpaHHA METOAMKH OIIIHKH €()eKTUBHOCTI Ta CTIMKOCTI MyOIiuHuX (piHAHCIB

Busnauenns mpo0ieM Ta BUKIMKIB MTPH OLIHIN MyOiyHNX (piHAHCIB

,becepeﬂo: 3anponoHOB8AHO A6MOPOM.
Puc. 2. IlocninoBHiCTh OMIHKHU CTIMKOCTI My0iyHuX (piHAHCIB
B KOHTEKCTI PO3BUTKY cOlliaJIbHUX TpaHchepTiB

Ominka e(eKTHBHOCTI Ta CTIMKOCTI myOiaiuHuMX (PiHAHCIB y KOHTEKCTI COLIaJIbHHUX
TpaHc(EpTIiB € KPUTUIHO BAXKIUBOIO IS 3a0e3IeueHHs CTaOLIhbHOI Ta CIpaBeJIMBOI COIIaIbHOT
nomiThky. TiapKky 3a06e3neynBIny eeKTUBHE (iHAHCYBAHHS Ta PO3INOALT COLIANbHUX TpaHC(hepTiB,
MOKHA JIOCATTH 3HAYHUX PE3YJIbTATIB y 00pOTHOI 3 O1IHICTIO, 3MEHIIIEHH] COIIaJIbHOT HEPIBHOCTI Ta
MIBUIICHH] SIKOCT1 JKUTTS TpoMaasH. st 1boro HEOOXiTHO MPOBOIUTH PETYISPHHUMA aHAII3 Ta
aganTarito (iHAHCOBOI TOJIITUKH N0 3MIH Yy COIlaJlbHO-€KOHOMIUHIM CHUTYyaIlii, 3abe3nedyroun
CTIMKICTb 1 €PEKTHBHICTH CHCTEMH B JJOBFOCTPOKOBIH NMEepCIEeKTUBI.

BucHoBok. AHali3 CcOLIaTbHUX TPaHCQEPTIB, CIPSIMOBAHUX Ha 3a0€3MEYCHHS COIIaIbHOI
HiATPUMKH HACEJICHHS, € BAKJIMBUM IHCTPYMEHTOM OIIHKU €(DEeKTHBHOCTI Ta CTIMKOCTI MyOmiuyHUX
¢dinanciB. IlpoBexaeHuit aHami3 03BOJISE 3POOMTH HHU3KY BAXJIMBUX BHCHOBKIB IIOAO PO
COLIIaTbHUX TPaHCPEPTIB y CyYyaCHHUX EKOHOMIYHHMX CHUCTEMaX, a TAaKOX BHU3HAUYUTH OCHOBHI
poOJIeMHU Ta MOKITUBOCTI JUTSI X YIOCKOHAJICHHS:

1) epeKTUBHICTh COLIAIBHUX TPAHCPEPTIB 3HAYHOI MIpOIO 3aJICKUTh BiJl MPABUIBHOTO
OaylaHcy MK MacmitabaMy JONOMOTH Ta ii azmpecHicTio. Ilepepo3moaiapHi MeXaHI3MH TTOBHHHI
OyTH Opi€HTOBaHI Ha HaWOUIBII ypa3IMBI BEPCTBU HACEICHHS, [00 3MEHIIUTH PiBEHb OITHOCTI Ta
€KOHOMIYHO1 HepiBHOCTI. [Ipu 1IbOMy Ba)JIMBUM acIIeKTOM € HAJICKHHH MOHITOPHUHT Ta OIliHKA
pe3yJbTaTiB BIUIMBY TAKUX TpaHC(EPTiB HA COLIAJIbHE Ta EKOHOMIYHE CTAaHOBHILE TPOMA/ISH;

2) crifikicTe myOmiyHMX (iHAHCIB, sKi (IHAHCYIOTH COIliayibHI TpaHChEepTH, Mae OyTH
OCHOBOIO /151 3a0e3MedeHHsl IXHbOi CTa0lIbHOCTI B MailOyTHbOMY. BHCOKHI piBEeHB JE€pKaBHOTO
Oopry, EKOHOMIYHI KpHU3H, a TAKOK 3MIHHM B TIOJIITHYHHUX Ta COI[IAIbHUX YMOBaX MOXKYTh ITOCTABUTH
miJ 3arpo3y 0e3nepepBHICTh COLiAIbHUX BHUILIAT. TOMY Ba)KJIMBO CTBOPIOBATH (PiHAHCOBI CTparertii,
SIK1 3MOXKYTh 3a0€3MeUnTH 0anaHc MK COLIATbBHUMH BUTPATaMH Ta MOXJTHBOCTSIMU €KOHOMIKH;

3) HeoOXiHICTh aanTallii COIiadbHUX TPAHC(EPTIB MO 3MIHIOBAHHX CKOHOMIYHUX YMOB
BHMarae TIOCTIMHOTO BIOCKOHAJICHHS JEpKaBHOI TONITUKH B I cdepl. BrpoBamkeHHs
IHHOBAIITHIX MEXaHi3MiB, TaKuX SK 1U(poBi mIaThopMu Ui BUILIAT ab0 1HTErparis JaHuX IJis

96



ISSN 2786-5398
KypHas cTpaTeriyHuX eKOHOMIYHHX
aociimkenn, Ne 5(22), 2024

CYYACHI TEHAEHII TA
IMPOBJEMH YIIPABJITHHS

OUTBII TOYHOI AJPECHOCTI JIOTIOMOTH, MOXXE 3HAYHO MiJBUIIMTH €(EKTUBHICTH TpaHCPEpTiB 1

3MEHIIIUTH aIMIHICTPATHBHI BUTPATH.

Otxe, g 3a0e3neueHHs CTIHKOCTI Ta €(QEKTUBHOCTI COLiaJbHUX TpaHchepTiB Ha
JIep>)KaBHOMY PiBHI HEOOXI1JIHO MOCTIMHO BJOCKOHATIOBATH (DIHAHCOBY MOJIITHKY, 30CEPEIKYIOUNCH
Ha 30amaHCOBAHOCTI OOJKETy, MOKPALICeHHI MEXaHI3MiB HaJaHHsS JIOTMIOMOIM Ta BUKOPUCTAaHHI
HOBITHIX TEXHOJIOT1H JJIT MOHITOPUHTY Ta afanTallli 10 HOBUX €KOHOMIYHMX peaniit. [{e 1o3BonuThH
HE JMIIE MiABUIIUTH PIBEHb COIANBbHOI CIpaBeUIMBOCTI, ane W 3abe3neyuTu CTabiIbHICTD

myosiyHUX (IHAHCIB Y JJOBTOCTPOKOBIN MEPCIIEKTHBI.

References
1. Achilova, K. (2024). The impact of digital
technologies of public financial management:

efficiency analysis and development prospects.
International Scientific Journal, No. 3, P. 207-213.

2. Damon, J. (2016). The socio-economic impact of
social security. Geneva: International Social Security
Association. 42 p.

3. Desyatnyuk, O., Krysovatyy, A., Ptashchenko, O.,
Kyrylenko, O. (2024). Financial Security in the

Conditions of  Globalisation:  Strategies and
Mechanisms for the Protection of National Interests.
Econ. Aff., Vol. 69, P. 261-268. URL:

https://ndpublisher.infadmin/issues/EAv69Nn1z1.pdf.

4. Desyatnyuk, O., Muravskyi, V., Shevchuk, O.,
Oleksiiv, M. (2022). Dual use of Internet of Things
technology in  accounting  automation and
cybersecurity. 12 th International Conference on
Advanced Computer Information Technologies
(ACIT), 2022, P.360-363. DOI: 10.1109/ACIT
54803.2022.9913080. URL.: https://www.scopus.com/
record/display.uri?eid=2-s2.0-85141153727&origin=
resultslist&sort=plf-f.

5. Desyatnyuk, O., Naumenko, M., Lytovchenko, I.,
Beketov, O. (2024). Impact of Digitalisation on
International Financial Security in Conditions of
Sustainable Development. Problemy
Ekorozwoju/Problems of Sustainable Development,
No. 1, P.104-114. URL: https://ph.pollub.pl/index.
php/preko/article/view/5325/4341.

6. Gavkalova, N., Akimova, L., Zilinska, A.,
Lukashev, S., Avedyan, L., Akimov, O. (2022).

97

JlitrepaTtypa
1. Achilova K. The impact of digital
technologies of public financial
management: efficiency analysis and
development  prospects.  International

Scientific Journal. 2024. No. 3. P. 207-213.
2. Damon J. The socio-economic impact of
social security. Geneva: International Social
Security Association, 2016. 42 p.

3. Desyatnyuk  O.,  Krysovatyy A,
Ptashchenko O., Kyrylenko O. Financial
Security in the Conditions of Globalisation:
Strategies and Mechanisms for the
Protection of National Interests. Econ. Aff.
2024.  Vol.69. P.261-268. URL:
https://ndpublisher.infadmin/issues/EAv69N
1z1.pdf.

4. Desyatnyuk O., Muravskyi V., Shevchuk
O., Oleksiiv M. Dual use of Internet of
Things  technology in  accounting
automation and cybersecurity. 12 th
International Conference on Advanced
Computer Information Technologies
(ACIT). 2022. P. 360-363. DOI: 10.1109/
ACIT54803.2022.9913080. URL: https://
www.scopus.com/record/display.uri?eid=2-
§2.0-85141153727&origin=resultslist&sort
=plf-f

5. Desyatnyuk O, Naumenko M.,
Lytovchenko 1., Beketov O. Impact of
Digitalisation on International Financial

Security in Conditions of Sustainable
Development. Problemy
Ekorozwoju/Problems  of  Sustainable

Development. 2024. No. 1. P.104-114.
URL: https://ph.pollub.pl/index.php/preko/
article/view/5325/4341.

6. I'aBkaoBa H., Aximosa JI., 3imiHCEKa A.,
JlykameB C., Asemsa JI., Aximo O.



ISSN 2786-5398 CYYACHI TEHJIEHIII TA
KypHas cTpaTeriyHuX eKOHOMIYHHX ITPOBJIEMM YIIPABJIIHHA
aociimkenn, Ne 5(22), 2024

Funktsionuvannia obiednanykh terytorialnykh hromad| ®ynkmionysanus 00’ eTHaHUX
ta vyznachennia osnovnykh problem orhanizatsiinoho | teputopiansaux rpomaa Ta BH3HAYEHHS
zabezpechennia upravlinnia mistsevymy biudzhetamy|ocHoBaux  mpoGieM  opraHizamidHOro
[Functioning of united territorial communities and|3abe3medennss  ympaBIiHHS  MiCIEBUMH

identifications of main problems of organisational
support of local budget management]. Financial and
Credit Activity: Problems of Theory and Practice,
No. 2 (43), P. 107-117. DOI: https://doi.org/10.55643/
fcaptp.2.43.2022.3708 [in Ukrainian].

7. Komarova, O. (2008). Funktsionalne pryznachennia
sotsialnykh transfertiv. v umovakh transformatsii
suspilstva [Functional purpose of social transfers
under the conditions of transformation societies].
Ukrainskyi sotsium = Ukrainian society, No. 3, P. 75—
82. DOI: https://doi.org/10.15407/ socium2008.03.075
[in Ukrainian].

8. Krysovatyy, A., Desyatnyuk, O., Ptashchenko, O.
(2024). Digital Innovations and their Ramifications for
Financial and State Security. African Journal of
Applied Research, No. 10 (1), P.431-441. DOI:
https://doi.org/10.26437/ajar.v10i1.713.

9. Krysovatyy, A., Ptashchenko, O., Kurtsev, O.,
Arutyunyan, O. (2024). The Concept of Inclusive
Economy as a Component of Sustainable
Development. Problemy Ekorozwoju/Problems of
Sustainable Development, No. 1, P.164-172. URL.:
https://ph.pollub.pl/index.php/preko/article/view/5755/
4346.

10. Kuybida, V., Savitska, S., Shkoda, M.,
Akhromkin, 1., Pron, L., Kolomiiets, Y. (2023).
Methodology of Development of Social Investment
Projects for the Economy: Legal Aspects. Journal of
Law and Sustainable Development, No. 11 (4),
Art. €902. DOI: https://doi.org/10.55908/sdgs.v11i4.
902.

11. Klymenko, A. L. (2017). Sotsialnyi zakhyst i
sotsialne zabezpechennia v umovakh yevrointehratsii
Ukrainy: okremi aspekty [Social protection and social
security in the context of Ukraine's European
integration: some aspects]. Teoriia 1 praktyka
pravoznavstva = Theory and practice of law, Vol. 2
(12), P. 1-10 [in Ukrainian].

12. Krysovatyi, A., Desiatniuk, O., Ptashchenko, O.
(2023). Digital inclusion: financial and marketing

98

oromkeramu. Financial and Credit Activity
Problems of Theory and Practice. 2022.
No. 2 (43). P.107-117. DOI: https://
doi.org/10.55643/fcaptp.2.43.2022.3708.

7. Komaposa 0. DyHKIIIOHATIEHE
NPU3HAYCHHS COILIAJBHUX TpaHC(EpPTiB B
yMoBax  TpaHchopmalii  CycCrmiIbCTBa.
Vrpaincokuii - coyiym.  2008. Ne 3 (26).
C.75-82. DOI. https://doi.org/10.15407/
socium2008.03.075.

8. Krysovatyy A., Desyatnyuk O,
Ptashchenko O. Digital Innovations and
their Ramifications for Financial and State
Security. African Journal of Applied
Research. 2024. No. 10 (1). P.431-441.
DOI:  https://doi.org/10.26437/ajar.v10il.
713.

9. Krysovatyy A., Ptashchenko O., Kurtsev
O., Arutyunyan O. The Concept of
Inclusive Economy as a Component of
Sustainable Development. Problemy
Ekorozwoju/Problems  of  Sustainable
Development. 2024. No.1l. P.164-172.
URL: https://ph.pollub.pl/index.php/preko/
article/view/5755/4346.

10. Kuybida V., Savitska S., Shkoda M.,
Akhromkin 1., Pron L., Kolomiiets Y.
Methodology of development of social
investment projects for the economy: legal
aspects. Journal of Law and Sustainable
Development. 2023. No. 11 (4). Art. e902.
DOI: https://doi.org/10.55908/sdgs.v11i4.
902.

11. Kiimmenko A. JI. ComjanpHUN 3aX¥UCT 1
couianbHe  3a0e3nmedeHHs B yMOBax
eBpoiHTerpaitii YkpaiHu: okpeMi acreKkTH.
Teopisn i npakmuka npasosnascmea. 2017.
Bu. 2 (12). C. 1-10.

12. KpucoBatuit  A., [ecaraiok  O.,
[Tramenko O. Digital inclusion: financial



ISSN 2786-5398 CYYACHI TEHJIEHIII TA
KypHas cTpaTeriyHuX eKOHOMIYHHX ITPOBJIEMM YIIPABJIIHHA
aociimkenn, Ne 5(22), 2024

aspects. Zhurnal stratehichnykh ekonomichnykh jand marketing aspects. Kypuan
doslidzhen = Journal of Strategic Economic Research, | cmpameziunux exornomiunux 0ocnioxcens.
Ne 3 (14), P. 93-102. DOI: 10.30857/2786-5398.2023./12023.  Ne 3(14).  C.93-102.  DOLl:

3.10. URL: https://econ-vistnyk.knutd.edu.ua/wp-
content/uploads/sites/17/2023/08/3-2023-10.pdf.

13. Malovanyi, M. (2012). Teoretychni osnhovy
zabezpechennia sotsialnoho zakhystu [Theoretical
foundations of social protection]. Formuvannia
rynkovykh vidnosyn v Ukraini = Formation of market
relations in Ukraine, Ne 5/1 (132), P.174-185 [in
Ukrainian].

14. Malovanyi, M. 1. (2016). Finansovi aspekty
funktsionuvannia systemy sotsialnoho zakhystu
naselennia v Ukraini: monohrafiia [Financial aspects
of the functioning of the social protection system in
Ukraine: monograph]. Uman: SPD Sochinskyi. 496 p.
[in Ukrainian].

15. Ohinska, A. Yu. (2018). Sotsialnyi zakhyst
naselennia ta finansovyi mekhanizm yoho realizatsii:
teoretykokontseptualnyi zriz [Social protection of the
population and the financial mechanism of its
implementation: a theoretical and conceptual
overview]. Ekonomika ta derzhava: naukovo-
praktychnyi zhurnal = Economy and State: Scientific
and Practical Journal, Ne4, P.131-136 [in
Ukrainian].

99

10.30857/2786-5398.2023.3.10.
https://econ-vistnyk.knutd.edu.ua/wp-
content/uploads/sites/17/2023/08/3-2023-
10.pdf.

13. ManboBannii M. TeopeTudHi OCHOBHU
3a0e3MeUeHHs]  COLAJIBHOTO  3axXHCTY.

Dopmyeanus punKo8ux 8IOHOCUH 8 YKpaini.
2012. Ne 5/1 (132). C. 174-185.

URL:

14. ManboBanuii M. 1. dinaHCOBI acneKkTH
(YHKLIOHYBAaHHS CHCTEMH  COILIaJIbHOTO
3aXUCTY HaceJeHHS B VYkpaini:
moHorpadis. Ymanb: CIIJ] CouiHChKUH,
2016. 496 c.

15. Oriaceka A. 10. ComiaapHuil 3aXHUCT
HaceJeHHA Ta (PIHAHCOBHMM MeXaHi3M HOro
peamizarmii: TEOPETHUKOKOHIIENITYaTbHUMA
3pi3. Exonomixa ma oOepacasa: HAYK08O-
npakmuunul scypran. 2018. Ne 4. C. 131-
136.



ISSN 2786-5398 CYYACHI TEHJIEHIIII TA
ZKypHas cTpaTeriyHuX eKOHOMIYHHX ITPOBJIEMM YIIPABJIIHHA
pocaikennb, Ne 5(22), 2024

YK 316.77:658:005.931.1](045 DOI: 10.30857/2786-5398.2024.5.8

Kanna M. Kuraaxesnu, Mapis 0. Kocenko
Hayionanvnuit mexuniunuii ynieepcumem Ykpainu «Kuiecokuii nonimexniunuil incmumym
imeni I2opa Cikopcvkozo», YKpaina
YJIOCKOHAJIEHHS KOMYHIKAIIIMHOI MOJIITUKH MpAT «PAPMAIIEBTUYHA
®IPMA JIAPHUIISI»» B YMOBAX BIHNHHI

Y ecmammi docniooceno ocobausocmi KOMYHIKAYIUHOI NOIIMUKU NIONPUEMCING 8 YMOBAX
KpUu306ux cumyayii, 30Kkpema sitnu. Buceimneno ponv xkomyHikayilinoi cmpamezii y gopmysanHi
006ipu, niompumyi cmadbitbHOCMi Oi3Hec-npoyecié | NOCUNEHHI 83AEMOOII 3  KIOYOBUMU
ayoumopiamu. Buznaueno, wo y uyac kpuzosux nepiooieé egekmusHa KOMYHIKAYIs € BaANCIUBUM
iHcmpymeHmom Ol 30epediceHHs. NOSNbHOCMI  CROMCUBAYie, napmHepie ma NPayi6HUKIE.
Hocnioxceno simuuznuanui papmayeemuynuil punox. Bcmanoeneno, wo gapmayesmuunuil punox
Vkpainu npoooeoicye oemoncmpysamu cmiiikicms ma aoanmayito 00 HO8UX eKOHOMIYHUX VMO8,
30epiearouy NO3UMUBHi MeHOeHYii po36umKy. Y pooomi po3eisiHymo npuxiad gapmayesmuyHoi
Komnauii «/lapruysy, sAKa aKmueHO BUKOPUCMOBYE KOMYHIKAYIUHY NOAIMUKY O peanizayii
coyianvHo 3Hauywux npoekmie. Ocobaugy yseacy NpuoilenHo CMBOPEHHIO OC8IMHbO20 XaOy Ha
ogiyitinomy caumi KOMNAauii, 0Oe pO3MIWYIOMbCA Mamepiaiu npo Memoou NOKPAUEeHHS.
NCUXOTI02TUHO20 CMAHY 8 YMOo8ax cmpecy. 3anponoHOBAHO PO3UUPEHHS 3A3HAYEHOI THIYiamueu
WTSIXOM Op2aHi3ayii 0c8imHuix 3axo0ie 0 cmyOoeHmis. 3okpema, neKyii, ceMiHapu ma mpeHiHeu
mawoms  cnpuamu - NiOGUWEHHIO  0DI3HAHOCMI  NPO  8ANCIUBICIN  MEHMANbHO20  300DP08 1,
¢opmysannio Hasuuox cmpecocmitkocmi ma npo@inakmuyi NCuUxoroiyHux posnadis. Illoo
3pO3yMIMuU HACKINbKU 3aNPONOHOBAHUL NPOEKM € YIKABUM Ma KOPUCHUM OJiA Yilb0BOi ayoumopii,
0y10 npogedeHo ONUMy8aHHs ceped cmyoeHmis. 3a pe3yaibmamamu O0CHIONHCEHHS 3PO00OJEeHO
BUCHOBOK, WO NPOEKM € NOMPIOHUM OJisL CYUACHOI MOI00T ma 3modice 3ayikagumu ix 0o cnisnpayi
07151 NOKPAWEeHHs eMOoYiluHo20 cmawny cmyoeHis. [[00amKko8o nponoHyemucs iHmespayisa CyuacHux
YUDposUx iHCMpPYMeHmis, MaKux K OHAAUH-NAAMGOpMU, 8I0eOKOHMEHM | IHMEePAKMUBHI pecypcu,
wWo 003601UMb OXONUMU DIILULY AYOUMOPI0 Ma NIOBUWUMU eheKMUBHICIb BNPOBAONCEHHS MAKUX
3ax00i8. Memoou 00Cni0NCeH s KIIOUANU AHAN3 ICHYIOYUX KOMYHIKAYIUHUX cmpamezitl, 8U84eHHs.
COYIanbHO20 6NAUBY OCBIMHIX IHIyiamue i cucmemamuszayilo OAHUX NPO NCUXOJOSTYHUL CMAH
Mon00i. Pezynemamu nokasanu, wo maka iniyiamuea modxce He auule CHAPUAMU NOKPAUEHHIO
eMOYIHO20 CMAaHy cmyoeHmie, ane U niosuwumu 008ipy 00 Opendy «llapruysy ma 3miyHumu ii
penymayiio K COYIANbHO 8I0N0BIOANbHOI KOMNAHII. Y BUCHOBKAX NIOKPeCieHO BadCIugicmy
NOOANbUUX OOCTIONCEHb BNIUBY OCBIMHIX NPOSPAM HA YINbOBI AyOUumopii, a maKoic HeoOXiOHicmb
iXHbO2O MaACWMAOYBAHHA HA HAYIOHANLHOMY PIBHI 01 POZULUPEHHS COYIAILHO20 BNIUBY.

Knrouoei cnosa: xomyHixayitina nonimuxa; MeHMAlbHe 300p08’s, Kpusd, COoyianibHa
8ION0GIOANLHICMb,; OCBIMHI IHIYIaMuUsU, Papmayesmuyti NiIONPUEMCMEA,; 008ipa, a0anmueHicmy, 6
YMOBax BIUHU.

Zhanna M. Zhygalkevych, Mariia Y. Kosenko
National Technical University of Ukraine *"lgor Sikorsky Kyiv Polytechnic Institute™, Ukraine
IMPROVEMENT OF THE COMMUNICATION POLICY OF PJSC

"PHARMACEUTICAL COMPANY "DARNYTSYA"" IN WAR CONDITIONS

The article examines the features of the communication policy of enterprises in crisis
situations, in particular war. The role of communication strategy in building trust, maintaining the
stability of business processes and strengthening interaction with key audiences is highlighted. It is
determined that during crisis periods, effective communication is an important tool for maintaining
the loyalty of consumers, partners and employees. The domestic pharmaceutical market is studied.
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It is established that the pharmaceutical market of Ukraine continues to demonstrate resilience and
adaptation to new economic conditions, maintaining positive development trends. The paper
considers the example of the pharmaceutical company "Darnytsia”, which actively uses
communication policy to implement socially significant projects. Special attention is paid to the
creation of an educational hub on the company's official website, which places materials on
methods of improving the psychological state in stressful conditions. It is proposed to expand the
mentioned initiative by organizing educational events for students. In particular, lectures, seminars
and trainings should help raise awareness of the importance of mental health, develop stress
resistance skills and prevent psychological disorders. To understand how interesting and useful the
proposed project is for the target audience, a survey was conducted among students. The results of
the study concluded that the project is necessary for modern youth and can interest them in
cooperation to improve the emotional state of students. In addition, the integration of modern
digital tools, such as online platforms, video content and interactive resources, is proposed, which
will allow reaching a larger audience and increasing the effectiveness of the implementation of
such measures. The research methods included an analysis of existing communication strategies,
studying the social impact of educational initiatives and systematizing data on the psychological
state of young people. The results showed that such an initiative can not only help improve the
emotional state of students, but also increase trust in the Darnytsia brand and strengthen its
reputation as a socially responsible company. The conclusions emphasize the importance of further
research into the impact of educational programs on target audiences, as well as the need to scale
them up nationally to expand social impact.

Keywords: communication policy; mental health; crisis; social responsibility; educational
initiatives; pharmaceutical enterprises; trust; adaptability. in the conditions of war.

IloctanoBka mpodaemu. KomyHikariiiHa moJiTHKa € OJHHUM 13 KJIIOYOBHUX €JIEMEHTIB
CTPATETIYHOTO YIPaBIiHHS IIAMPUEMCTBOM, OCKUIBKH 3a0e3neuye e(QEeKTHBHY B3a€EMOIII0 3
PI3HUMH ayAUTOPISMHU: CIIOKUBAaUYaMH, TapTHEPaAMH, IHBECTOPAMH Ta CYCHILCTBOM 3aranom. Came
KOMYHIKaIliiHa moJiiTuka GopMye IMIIK KOMMaHii, 1 permyTallito Ta CIpHsie€ CTBOPEHHIO CTIMKHX
JOBIOCTPOKOBHX BIJIHOCHH 13 3alliKaBICHUMU CTOpOHaMHU. BoHa BUCTymnae He JHIIe IHCTPYMEHTOM
iHQopMyBaHHS, a W cmocoOOM TOOYIOBH JIOBipH, IO € BAXJIUBUM JJIsA CTaOUIBHOTO
(GyHKI1OHYBaHHS MiIIPUEMCTBA B OYAb-IKUX YMOBaX.

VY KpU30BHX CUTYyaIlisIX, TAKUX SIK €KOHOMIYHI Craau, MaHjaeMii 4u BIHCHKOBI KOH(DIIKTH,
pOJb KOMYHIKAI[ifHOI TOJIITUKK CYTTEBO 3pocTtae. lliampueMcTBa 3MyIIEHI aJanTyBaTH CBOI
cTparerii, mo0 BIAMOBIZATH HOBUM pealisiM 1 BHKIMKaM, 30epiraroud Mpu IbOMY JOBIpY Ta
OIATPUMKY 3 OOKy CyCHiJIbCTBA. Y TaKuMX YMOBax OCOOJHMBOI 3HAYYIIOCTI HaOyBae THYYKICTh
KOMYHIKAI[IHHUX TiJIX0/IiB, 3[aTHICTh IIBHAKO pearyBaTd Ha 3MIHM Ta (POKyC Ha aKTyaJlbHUX
notpebax MTbOBUX ayJUTOPIMH.

Ha mpuknani BiiiHEM B YKpaiHi MOXHA BCTAHOBUTH, SK KPHU30BI YMOBH BHMAararmTh BiJ
HiANPUEMCTB TIEPEOCMHUCIEHHS CBOIX KOMYHIKaUiWHUX cTpaterid. OcoOaMBO 1€ CTOCYETHCS
KOMITaH1i, TakuX sIK (hapMareBTUYHI MiJMPUEMCTBA, YHsl TISUIBHICTh 0€3MOCepeIHhO BIUIMBAE Ha
no6poOyT HacenenHs. KomyHikariiiHa moliTHKa B TAKMX YMOBaxX MOBHHHA HE JIMIIE MiATPUMYBATH
JOBIpY 710 OpeHAy, a i CIPHUITH BUPIIICHHIO HAaTAJIbHUX COIliaIbHUX MPOOJIEM.

AHani3 octaHHiX nyOJikamiii. AHanmi3 cydyacHMX HayKOBHUX MyOJsiKamid CBITYUTH IPO
3pOCTalouy yBary J0 KOMYHIKAIIHOI TOJITUKH MiANMPUEMCTB, OCOOJIMBO B YMOBax KPH30BUX
curyanii. JIoCHiIHUKK MiTKPECTIO0Th, 10 e(pEeKTUBHA KOMYHIKAIisl € KIIOYOBUM €JIEeMEHTOM
cTparerii ynpaBIiHHs, COPUAIOUN MIATPUMIL JOBIPH Ta JOSUTBHOCTI Cepe/I 3aIliKaBJICHUX CTOPIH.

Y crarri T.M. lllectakoBa «Oco6iuBocTi (GOpMyBaHHS KOMYHIKALlIHHOI TMOMITUKA
MIIMPUEMCTB B KPU30BUX YMOBax» pPO3TIITHYTO YMOBH, SIKI CIiJi BpaxoBYBaTH IPH Po3pooi
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KOMYHIKAI[IfHOI MOJIITUKK B KPU30BUX CUTYAIlisiX, & TAKOXK aHAII3YIOTHCS MPUHIMIIN YIIPaBIiHHS
kpu3oBuMu KomyHikamissmu [1]. Hocmimkenns K.B. dykca ta H.C.Kocap «OcobmmBocti
MapKETUHTOBOI KOMYHIKAIiiHOT TOJITHKM B YMOBax BiHM» NPUCBAYCHO aHaJI3y peasizamii
KOMYHIKAI[IHHUX 1HCTPYMEHTIB MapKETHHTY TIiJi 9ac BOEHHOTO CTaHYy. ABTOpPH (OPMYIIOIOTH
pekoMeHpaalii 11070 BEIEHHS MapKeTHHIOBUX KOMYHIKallii Mix dYac BiffHM Ta BHM3HA4YaroTh
HaWBKJIMBINI TEMH y CYCIUIBCTBI Ta MapKETHMHTOBUX KOMYHIKalisXx B YkpaiHi [2]. ¥V poOoTi
H.O. Ocunenko «BrumB KpU30BHX CHTyalid Ha IHTErpoBaHI MAapKETHHIOBI KOMYHIKalii Ta
BHYTPIIIHE CEPEJIOBHINE MIIMPUEMCTBA» BH3HAYEHO BIUIMB KPU30BUX CUTYyaIlli HA MAapKETHHTOBI
KOMYHIKallii Ta BHYTpIIIHE CEPEJOBUIIEC MiANMPUEMCTBA 3arajioM. ABTOpU aHATI3yIOTh pOJIb
MapKETHHTOBUX KOMYHIKAIl{ y TOJIMIICHH] BHYTPIIIHIX KOMYHIKaIIK mianpueMmctsa [3]. Y poOoTi
B. 3y0uenko, I. I'epacumenko Ta H. Ocumenko «MapKeTHHTOBI KOMYyHiKalii B yMoOBax BifHH:
BUKITUKU Ta HAPSMHU BIUTMBY Ha MIANMPHEMCTBA» BU3HAYCHO BIUIMB BHKJIMKIB, IO TIOCTAIU TIEPE.
MOJIITHKOIO (POPMYBaHHSI MAapKETUHTOBUX KOMYHIKAI[iil B yMOBax BiiHU. ABTOpU BUKOPUCTOBYIOTH
HayKOBI METOJM CHCTEMaTu3allii, 1HAYKIi Ta ASAYKIlii, MOpPIBHIHHA Ta TpadiuHUil MeTOm It
anamizy curyanii [4]. Y mocmimkenni I'. IaiioBuy, K. [lluxaenko Ta O. Apexteituyk «Kpuzosa
KOMYHIKaIlis: 3apyOKHUI TOCBi 1 peatii YKpaiHu» 3M1MCHEHO aHalli3 YKpaiHChKUX 1 3apyOiKHUX
TEOPETUKO-TIPAKTUYHUX PO3POOOK y cdepl KPU30BHX KOMYHIKaIlii 3 METOI BH3HAYEHHS IX
0COOIMBOCTEH Y CydacHHX peaisx [5].

[TybOnikamii 3a3HaueHi BWIE Ta IHIII AaKIEHTYIOTh YBary Ha BaXKJIMBOCTI ajamnTaiii
KOMYHIKAI[IHHOT TTOJIITUKY TIATPUEMCTB 10 YMOB KPHU3H1, 30KpeMa BiitHH.

Meta nociigxenHs. MeTorw MOAAHOI CTATTI € JOCTIIKEHHS TEOPETHKO-METOIOIOTIYHUX
OCHOB Ta po3po0OKa MPaKTHYHUX PEKOMEHJAI 1010 YAOCKOHAJIICHHS KOMYHIKAI[IHHOT MOTITHKA
KommaHii B ymoBax BiiiHM Ha npukiai [IpAT «Dapmanesruuna dipma «lapHUIIH».

Bukiaaa ocHOBHHX pe3yibTaTiB Ta ix oOrpyHryBaHHs. KomyHikariiiHa momiTHKa €
BXXJIMBOIO YACTUHOIO YIPABIIIHHS MiIIPUEMCTBOM, OCKUIBKU 3a0e3neuye e(peKTUBHY B3a€MOIIIO 3
KJIIFOYOBHUMH TPYNaMy, TaKUMH SIK CIIO)KHBadi, MapTHEPH, CIIBpPOOITHUKHM Ta i1HBeCTOopu. BoHa
crpsiMOBaHa Ha (OPMYBaHHS IO3UTHBHOTO IMIDKY KOMIaHii, TMOKpamieHHs ii pemyraimii Ta
CTBOPEHHS JTIOBIOCTPOKOBUX CTOCYHKIB 13 3aIliKaBJICHMMH cTOpoHaMu [6]. OCHOBHI MPUHIIUAIIH
KOMYHIKaIlilfHOi Ipe/ICTaBIeHO Ha puc. 1.

I[puHIUNU KOMyHiKaliHHOI
4 \ 4 \
TTocnigoBHICTE AanITUBHICTH
. J . J
4 N\ 4 \
Binkpuricts HinecnpsiMoBaHiCTh
\ J \_ y,
4 N\ 4 N\
[Tpo3opicTh IaTerpoBaHnicTh

Iicepeno: cgpopmosano asmopami.
Puc. 1. OcHOBHi NpUHIUNH KOMYHiKaLiiiHOT

BiamoBiiHO [0 TOMAHOTO PHCYHKY, TOCHIIOBHICTh 3a0e3Meduye y3TO/KEHICTh YCiX
MOBIIOMJICHh ~KOMIIaHii, IO JONOMarae MiATPUMYBaTH €JUHUNA KOPIIOPATUBHUM  1MiJIK.
BiakpuTicTh, y CBOIO 4epry, CIpHUs€e IOBIpi, a/pke KOMIMaHis HaJga€e JOCTOBIPHY Ta CBOE€YACHY
iHpopMaliio.

BaxxnuBy poib y KOMyHIKaliiHIN MOJITUI BiAirpae amantuBHICTh. Lle q03BoMsIE KOMMIaHIT
IIBUJIKO pearyBaTH Ha 3MiHM B 30BHIIIHbOMY CEPEIOBHII, 1[0 OCOOJMBO aKTyaJlbHO B Cy4aCHHX
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yMOBax MOCTIHHOT HeBU3HAaYeHOCTI. Hampukiiaz, mi 9ac KpyU3u alanTUBHA KOMYHIKAIIis I0TIOMarae
MIHIMI3YBaTH PHU3UKH Ta BiTHOBUTU A0BipYy [7]. Kpim Toro, komyHikalliifHa MOJITHKAa BHUKOHYE
KIIOYOBY pOJIb Yy MIATPUMII BHYTpIIIHIX KOMyHikauid. BoHa crnpusie kpamiiii B3aemomii Mix
CHiBpOOITHUKAMHM, 110 TMO3WTHBHO BIUIMBAE HAa MOTHBAIIID Ta 3aIY4YCHICTH 10 POoOOTH. 3aBISKH
BOMY MIIPUEMCTBA MOXKYTh JIOCSITaTH OLIbIIOT €PEeKTUBHOCTI Y CBOIH HisIILHOCTI [6].

TakuMm 4YWHOM, KOMYHIKalliifHa TOJITHKA € BAXJIMBUM EJIEMEHTOM CTpaTerii Oyab-sIKOTo
MiIPUEMCTBA, CIPSIMOBAHUM HE TUTHKM HA BUPINICHHS MMOTOYHUX 3aBJaHb, aje i Ha JNOCATHEHHS
JIOBTOCTPOKOBHUX IIUJIEH, TaKUX SK 3MIIHEHHs pemyTallii, MOKpaIieHHs BHYTPINIHIX TMPOIECIB Ta
iABUILEHHS KOHKYPEHTOCTIPOMOYKHOCTI.

VY KpH30BHX CHUTYyaIisfiX, TaKMX K BiliHA, KOMYHIKalllifHa TMOJITHKA MiAIPHEMCTB 3a3HAE
3HaYHUX 3MiH, [I0 3YMOBJECHO HEOOXiJHICTIO ajanTamii OO0 HOBHX pealii Ta BHKJIHKIB.
[linmpueMcTBa CTHUKAIOTBCA 3 TMOTPeOOI0 IIBHJIKO pearyBaTh Ha HemnepeadadyBaHi MO,
HiATPUMYBATH JIOBIpY CTEHKXOJIZIEpiB Ta 3a0e3medyBaTu 6e3nepepBHICTh Oi3HEC-TPOLIECiB.

[lim ywac Kpu3M OCOOJHMBO BaXJIMBOI CTa€ MPO30PICTh KOMYHIiKamii. BimkpurticTh Ta
CBO€YACHICTh HaJaHHS iHQOpMaIii CHOPUSIOTP 3HUKEHHIO pIBHSI HEBU3HAYCHOCTI cepel
CHiBpOOITHUKIB, KIIIEHTIB Ta MapTHepiB. Hampukiman, mociipKeHHs MOKa3yloTh, 0 KOMIIaHIi, sSKi
aKTHUBHO 1H()OPMYIOTH CBOIX CTEHKXOJIZIEPiB PO 3aXOAM, BXKHUTI IS TTOI0JIAHHS KPU3H, OTPUMYIOTh
BHIIIUNA PIBEHB JIOBIPH Ta JIOSIIBLHOCTI [8].

AanTUBHICTH KOMYHIKAI[IHHOI CTpaTeTii € e OJHUM KIFOUOBUM acrekToM. [linnmpuemcTsa
MMOBUHHI OyTH TOTOBMMH IIBHJKO 3MIHIOBAaTH CBOi TOBIAOMJICHHS Ta KaHaJIM KOMYHIKarii
BIJTNIOBITHO JO PO3BUTKY CHUTYalii. 3a3HaueHe 0a3yeThbCsl Ha OCHOBI BHMKOPHCTAHHS pPi3HUX
maaTthopM s JOHECeHHs iHdopmallli, Takux SK COIIaJbHI MEpPEexi, €JIEKTPOHHA TIOIITa YH
BHYTpIIIHI KOPIOPATHBHI pecypcu. BaXJIMBO TakoXX BpaxoBYBaTH KYJIBTYPHI Ta COLaJIbHI
0COOMBOCTI ayauTopii, mo0 3ade3neunt eheKTUBHICTH KOMYHIiKalii. Ha puc. 2 mpeacraBieHo
KJIFOUOBI €TaIy ajianTaiii KOMyHiKaliiHoi crparerii [9].

[ 1. MOHITOpUHT KpU3U H[ 2. IInanyBaHHs 3. Bubip xanamnis ]

J \.

[ 5. Ominka epeKTUBHOCTI ]H 4. Peamizaris ]

Iicepeno: cgpopmosano asmopami.
Puc. 2. ETann aganranii komyHikaniifHoil cTparerii

Kpim Toro, mix Yac Kpu3W 3pOCTa€ 3HAYCHHsS BHYTPINIHIX KOMyHikamii. CriBpoOITHHKH
noTpeOyloTh YITKMX BKa3iBOK Ta MIATPUMKH BiJ KepiBHMLTBA, 100 30epiraTh MOTHBAILIIO Ta
e(eKTUBHICTh POOOTH. PerynspHi OHOBJICHHs, MOXKJIMBICTH 3BOPOTHOTO 3B'SI3KY Ta 3aydeHHS
NEPCOHATY JO TMpOLEeCY NPUHHATTA pilIeHb CHOPUAIOTH 3MIIHEHHIO KOMaHJIHOTO OyXy Ta
M ABHMIIEHHIO TpoayKTuBHOCTI [10].

Buknuku, 3 SKMMH CTHUKAIOTHCS MiJNPUEMCTBA TiJ Yac KPU3H, BKIIOYAIOTH YIPaBIIHHS
penyTamiiHiMHA pU3UKaMH, MIATPUMKY CTaOUTBHOCTI Oi3HEC-TIpoleciB Ta 3a0e3NeveHHsT Oe3MmeKu
iHpopmanii. HenpaBmipHa abo HecBOedyacHa KOMYHIKAIlisl MOKE MPU3BECTH IO BTPATH JOBipU
KJIIEHTIB Ta MapTHEPIB, 1110 HETATUBHO BIUIMHE Ha ()iHAHCOBI MOKa3HUKU KommaHii. Tomy po3poOka
Ta BIPOBAHKEHHS €(PEKTUBHOT KOMYHIKALIHOI CTpaTerii € KpUTHYHO BaXKIMBUMHU JJISl YCHIIIHOTO
OI0JIaHHSI KPU30BHX cHTyarii [11].

OTxe, B yMOBax KpHM3HM MIANPUEMCTBA IOBMHHI NPUAUIATH OCOOIMBY yBary CBOIiH
KOMYHIKAI[IHHIA TTOMITHII, 3a0€3MeUy04YH MPO30PICTh, ANANTHBHICTh Ta €PEKTHUBHICTh B3aEMOIIT 3
yciMa 3aliKaBIeHUMHU CTOPOHAMHU.
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[lomane mOCHITKEHHS TPHUCBSYEHE BHUBYCHHIO NHUTAHHS TOKPALICHHS MAapKETHHIOBOi
KoMmyHikariiHoi momituku Ha [IpAT «®Papmanernuna dipma «/lapHunsg»» B ymMoBax BiifHH.
«JlapHUIS» € OTHUM 13 MPOBITHUX BHUPOOHMKIB JIIKIB B YKpaiHi, BIIOMHUM CBO€IO aKTHBHOIO
KOMYHIKAI[IHHOIO TOJiTHKOW. KoMIaHis mpuauise 3Ha4yHy yBary (OpMyBaHHIO MO3UTUBHOTO
IMIJKY Ta MIATPUMII TOBIpH cepell CII0KUBAYiB, MAPTHEPIB Ta CYCHIILCTBA 3aranom [ 12].

Jnst xparoro a"aizy kommnasii «J{apHULs» CiIi TOCTIANTH 3arajibHy CUTYaIlil0 Ha PUHKY il
¢ynkuionyBanHs. @apMaleBTHUHA rajly3b € BaXIJIMBOIO CKJIAJ0BOIO CBITOBOI €KOHOMIKH, OCKIIBKU
3abe3nevyye moTpedu y 3M0pOB'T HACENeHHs 4Yepe3 BUPOOHMIITBO Ta MPOJAX JIIKAPChKUX 3aC00iB.
Bona xapakrepusyeTbesi CTa0IBHUM MOMUTOM Ha MPEnapaTy Ta iIHHOBALIHHUMH TEXHOJIOT1SIMH, 110
MIATPUMYIOTh 11 po3BUTOK. KirtouoBuME (hakTOpaMy 3pOCTaHHS € BIPOBA/DKEHHS HOBITHIX
TEXHOJIOTiH, BHUKOPUCTaHHA TEHETHMYHMX 1 OIOTEXHOJOTIYHMX TWpenapaTiB, a TaKoXX 3HAYHI
1HBECTHIIIT B TOCJIPKEHHS 1 pO3pOOKH HOBHX JIiKiB. BaXXJTMBUM € TakoX pPEeTyIIOBaHHS IIi€l ramysi,
sKe rapaHTye Oe3leKy Ta SKICTh MPOIYKIii, 30kpeMa 3a nomomororo cranmaprieB GMP (Good
Manufacturing Practices) [13].

Hocnipkytoun ¢apMaleBTHYHUM pUHOK YKpaiHu, Oyno 3’sgcoBaHO, WIO BixOymnocs
3pOCTaHHs TOMHUTY Ha JiKapchki 3acobm y 2023 porri. BiamoBimHo, MOXKHA CTBEpPKYBaTH, IO
PHHOK aJanTyeThCsl 10 HOBUX YMOB (pyHKIIiOHYBaHHS. [Ipy IbOMY CIIOCTEpIiraeThCst 3pOCTaHHS I1iH,
a TaKOXX 3HMKEHHS 00CATIB MPOJIaXiB Y HATYpaIbHOMY BUPaXEHH1 B TIOPIBHSAHHI 3 TpornoBuM. Ha
pHcC. 3 MOKa3aHO TI'POIIOBE BUPaKEHHS 3MiH y Ipoaaxax (apManeBTHYHOI MPOAYKLIi 3a mepiox
2021-2024 poxmu.

200

100 -

0 - . :
2021 2022 2023 2024 (I nipivus)

Iicepeno: cknadeno asmopamu na ocrosi [14].
Puc. 3. T'pomioBe BupaskeHHs1 3MiH B nepioa 2021-2024

3okpema, y 2023 poiii crocTepira€TbCsi aKTUBHE 3POCTAHHS B I'POIIOBOMY BHUPAKCHHI Ha
29,2%, mo CBIMYUTH MPO MIIBUILNEHHS TMOMUTY Ha JOPOTi TOBApU Ta aJallTallil0 PUHKY 0 HOBUX
eKOHOMIUHUX YMOB. JlaHi mpo Oe3peuenTypHi Ta penenTypHi JiKapchKi 3ac00U MPEACTaBICHO Ha
puc. 4.

150%
100% YacTra be3peuenTypHUX JiKiB
(0oT1C)
0,
>0% . . . .: W YacTKa peLienTypHux nikis (Rx)
0% T T T
2021 2022 2023 2024

Hoicepeno: cknadeno agmopamu Ha ocrogi [14].
Puc. 4. YacTka peuenTypHux Ta 6e3penenTypHux JikiB B Ykpaini (2021-2024)

3pocTaHHs YaCTKH PEIeNTypHUX MpenapariB Ha pUHKY BigoOpakae TOCHIICHHsS] KOHTPOJIIO 3
OOKy JepXaBH Ta 3pOCTaHHS MONHUTY Ha mpodeciiHy MeauyHy pomnomory. Takoxk, HEoOXigHO
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IpoaHaJIi3yBaTH JJaHi Mpo piBEeHb MPOJAKiB OCHOBHUX (papMalleBTUYHUX ITiIIPUEMCTB B KpaiHi Jyis
KpaIloro po3yMiHHS 3arajibHOi cutyallii (puc. 5).

400
300 B lapHuuA
200 dapmak
100 B ApTepiym
0 B biodpapma
2021 2022 2023 2024

Jocepeno: cknadeno asmopamu na ocrosi [14].
Puc. 5. lunamika npoaa:kiB 0CHOBHMX BUPOOHUKIB (apManeBTHYHOI NPOAYKLIii B YKpaiHi,
MJIH YIIAKOBOK 3a nepiox 2021-2024

[Micnsa xpusu 2022 poky NpoBiAHI BUPOOHUKH, Taki K «JlapHUIs», «DapMaky, «ApTepiym»
Ta «biodapmay, MOCTYMOBO BIJHOBIIOKOTH CBOI MO3WINI, 30UTbIIYIOUM OOCATH TPOJAXIB Ta
3pOCTaOud y TPOIIOBOMY BHUPaKEHHI. MoOxXHa 3pOOMTH BHCHOBOK, IO KOMMaHis «JlapHUIISN»
MPOTSITOM aHaTI30BaHOTO MEPIOAY € JIIEPOM Ta TOCTYIOBO MOKPAIIYE Pe3yabTaTH CBOET AiSTTbHOCTI
3 250 muH ynakoBok mpoaykuii y 2022 poui mo 290 MIH y TOTOYHOMY poli. 3arajiom
(dhapManeBTUUHUN PUHOK YKpaiHU MPOJOBKYE JEMOHCTPYBATH CTIMKICTh Ta aIalTalliio J0 HOBHX
€KOHOMIYHUX YMOB, 30epirarour mo3uTHBHI TeHIEHIIT po3BUTKY y 2023-2024 pokax.

Ha puc. 6 BH3HAYCHO OCHOBHI YMHHHUKH, IO BH3HAYAIOTh IOJITUKY KOMYHIKAIii Ha
(bapMarieBTHYHOMY PHHKY.

YUMHHUKHM KOMYHIKaliiiHOI NOJITHKHN (papManieBTHYHOI IPOMMCI0BOCTI

PerynaropHi Ta mpaBoBi BAMOTH

KonkypeH1ist Ta puHKOBa JUHAMIKa

[udposizaris Ta iHHOBaIII{

CowlanpHi Ta €EKOHOMIYHI YUHHUKHA

KCB rta etuka

B3aemonis 3 MeIUYHOIO CIIJIBHOTOO Ta CTEUKXOJICPaMHU

IDicepeno. cghopmosano asmopamu.
Puc. 6. YNHHUKM, 10 BU3HAYAIOTH KOMYHIKaliliHy NOJITUKY NiINPHEMCTB
dapmaneBTHYHOI MIPOMHUCTOBOCTI

Komymnikariifina mosituka ¢papMareBTUIHUX MiIMPUEMCTB 3aJICKUTh BiJl KITbKOX KIIFOUOBHUX
yuHHUKIB. Cepesl HHMX BAXJIMBHUMH € pETyIATOPHI Ta MPaBOBI BUMOIH, IO 3yMOBIIOIOTH
HEOOXI1IHICTh JOTPUMAHHS CTPOTHX HOPM IIOJI0 PEKJIaMHU Ta MpocyBaHHSA JiKiB. KOHKypeHIlis Ha
PUHKY TaKOX BIUIMBA€ Ha CTpaTerii MiANPHEMCTB, SKi MOBHHHI MOCTIHHO pearyBaTH Ha 3MiHHU B
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nonuTi Ta HOBI TpeHau. Lludposizamis BigkpuBae HOBI MOMJIMBOCTI JJIsi KOMYHIKamlii depes
OHJIAWH-KaHAIM, IO JO03BOJIIE IIBUAKO 1HGOPMYBaTH CHOXHMBawiB 1 MemukiB. CoriaapHi Ta
€KOHOMIYHI YHMHHUKH, 30KpeMa €KOJOTIYHI Ta €TUYHI AacleKTH, BIUIMBAIOTh Ha CIIOXKHUBYI
BMOJOOAHHS 1 BHUMOTHM [0 JOCTYHNHOCTI JiKiB. BogHouac KopropaTwBHa coIliajgbHa
BIJIMIOBIJAJIGHICTh 1 €TUKA CTAIOTh BAXJIMBUMHU JUIs (OpMyBaHHS J0Bipu 10 OpeHny. Takox,
B3a€EMOJIISI 3 MEIUYHOIO CIUIBHOTOIO Ta CTEUKXOJJAepaMH € HEOOXiIMHOK il 3a0e3medeHHS
NPaBUIBHOTO BUKOPUCTAHHS IMpenapariB. Yci I (akTopu pa3oM BHU3HAUYAIOTh EPEKTHUBHICTH
KOMYHIKaIiHHO1 cTparerii papMaleBTHIHNX KOMITaHIH.

Sk Oyno 3a3HaueHO BHIIE, OAHIEI0 3 KIIOYOBUX CKIIAZOBUX KOMYHIKAIIMHOI cTpaTerii
«/lapauni» € mpo3opicTh Ta BIAKPHUTICTH Yy B3aeMOAii 3 ayauTopiero. Kommanis perynspHO
iH(pOpMYy€E PO CBOIO JisIIBHICTH, HOBI MPOAYKTH Ta COLIaNbHI 1HINIaTUBU Yyepe3 odiuiiHuil caiiT Ta
comianbHi Mepexi. Llel miaxin cupusie maBUIICHHIO PIBHS JOBIPH Ta JIOSJIBHOCTI CIIO’KHWBAYIB.

VY mepion Kpu3M, 30Kpema IijJ yac BiiiHH, «/lapHuis» aganTtyBajga CBOIO KOMYHIKalliHY
CTpaTerio, aKIEHTYIOYM yBary Ha MIATPUMII HaIlOHATBHOI CBIJOMOCTI Ta COIaTbHOI
BiimoBiganbHOCTI. KommaHis iHimitoBana npoekT «byTu yKpaiHIIMU — 1€ HaIle», COpPSIMOBaHUN HA
3MIITHEHHS HAI[lOHAIBHOI 1IEHTUYHOCTI cepeln CHiBpoOiTHHKIB Ta cycniberBa [15]. Kpim Toro,
«lapHHIIS) aKTUBHO MiATPUMYE MEIUYHHX TNPAIiBHUKIB Ta TMAalli€HTIB, HAJalOYd HEOOXiJHi
JiKapchKi 3acobu Ta iHdopmartiiny miarpumky. L{i xii miakpecaoTh comianbHy BIATOBIAAIBHICTD
KOMIaHii Ta i MparHeHHs CIPUATH MOKPALICHHIO 3/J0POB's HAIlii.

Cepen BUKIIHKIB, 3 IKUMH CTHKA€ThCs «JlapHUIs» y cdepi KOMyHIKaIli, MOYKHA BUIIJTUTH
HEOOXITHICTh IIBUAKOI afanTarii 0 3MiH Y 30BHIIIHBOMY CEpEAOBUIII Ta MIATPUMKY CTAOIIBHOCTI
Oi3Hec-TIporieciB B yMoBax Kpu3u. KommaHis NpojoBKye BIOCKOHAIIOBATH CBOI KOMYHIKaIliHHI
cTparerii, BpaXOBYIOUH CydacHi TeHJCHIII Ta MoTpedu ayauTopii.

Jnst  3pificHeHHS JACTATbHOTO JOCTI/DKEHHS pe3yJbTaTiB KOMYHIKAIIHHOT TOJITUKH
nianpuemctBa «/lapHunss» ckopucraemocs nanuMu 3 nporpamu SimilarWeb. Ormsn ocHoBHEX
KaHaTIB MiAIPUEMCTBA MPECTABICHO HA pUC. 7.

£ cepneHb 2024 - )oBTeHe 2024 @) Mo Bckomy ceiTy 5 Beck Tpadik

40% 3453%

31,28%
27,80% e
=

422%
0,05% — 173% 0,39%

0% — —

20%

TpAMUA ENeKTpOHHa nowra Pedepanu CovjiantHui OpraHiuHui NowyKk TNaTHui Nowyk MeifiHi OronoLueHHs

Hoicepeno: cknadeno agmopamu Ha ocHogi [16].
Puc. 7. Orasn kananis [IpAT «lapauns»

3rifiHo 3 JaHWMH, OCHOBHHMI Tpadik HaIAXOAWTh Yepe3 opraniunuii momyk (SEQ) — 34,53%.
Tpoxu MeHIIE KOpHUCTYBadiB NPUXOAUTH uepe3 muaTHuid momyk (31,28%) i BBemeHHS Ha3BU
KOMIIaH1i B MOLIyKOBY cuctemy (27,8%). [HII kaHamu MaroTh 3HAUHO HIDKY1 MOKAa3HUKH, 30KpeMa
enekrponHa momra (0,05%) Ta wmemiitai oronomenHs (0,39%). Takox, Oymo mpoBeAEHO
MOPIBHSAHHS KUIBKOCT1 BIIBIAyBaHb CaWTy KOMMAaHIi y MOPIBHSIHI 3 TOJIOBHUMH KOHKYpEHTaMU Ha
(dapMarieBTHYHOMY PUHKY YKpainu (puc. 8).

HaiiGinpiy 4WacTKy BiZIBiAyBadiB cepel aHATI30BaHMX (apMarleBTUYHUX KOMITaHIM Mae
«dapuutps» — 52,64%, Toni sk «Papmaky» 3aiimae apyre micie 3 35,59%. Lle cBiquuth mpo Te, 1o
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i JABa MIANPUEMCTBA € JiJepaMH 3a KUIBKICTIO BifBiayBauiB. Po3mofin mpucTpoiB, 3 SKUX
3MIMCHIOETHCS BX1Jl HA CATH KOMITaHIi MPEeCTaBICHO Ha pucC. 9.

Bcworo BigeigysaHb (O
cepneds 2024 - woeTeHb 2024 Mo BCbOMY CBITY

OomeH %
¢ damytsia.ua ————— 52.64%
«~4 farmak.ua | —] 35,59%
My arterium.ua = 4,75%
[ biopharma.ua O 5,79%
% bcpp.com.ua 1 1,23%

Hoicepeno: cknadeno agmopamu Ha ocHogi [16].
Puc. 8. BincorkoBe cniBBiqHOLIeHHs BiiBinyBauiB Ha caiiTi [IpAT «/lapHuus» Ta 0CHOBHMX

KOHKYPEHTIB
cepneHb 2024 - MOBETeHb 2024 Mo ECLOMY CEITY
Oomen PoGoyui cTin MOBINEHHUA
¢ damytsia.ua 224% oo— 77.6%
«~4 farmak.ua 28,0% o—— 72,0%
My arterium.ua 354% m— 64,6%
% biopharma.ua 14,1% o 859%
% bcpp.com.ua 43,0% S—— 57,0%

Iicepeno: cknadeno asmopamu na ocrosi [16].
Puc. 9. Po3noainn npucTpoiB 1J1s1 BXOAY Ha CATH MiANPUEMCTB

3rifHo 3 maHMMH, OUIBIIE IOJIOBHHH BXOMIB Ha CalTH BCIX aHaAII30BaHHUX KOMIIaHIN
3MINUCHIOETBCA 4Yepe3 MoOUTbHI mpuctpoi. s «JlapHuii» 1eil moka3HUK cTaHoOBUTH 77,6%.
Kommnanii BapTo BpaxyBatu Iiei (akT i ONTUMI3yBaTH CaMT Ta iHINI KOMYHIKaIliliHI KaHamM IS
3pYYHOCTI KOPUCTYBayiB MOOLIRHUX MPHUCTPOiB. HacTymHuWii MOKa3HWK, IO CIiJ PO3TJISTHYTH II€
couianbHui Tpadik (puc. 10).

CcepneHt 2024 - KoBTeHy 2024 Mo BCLOMY CBITY PoSouni cTin

darnytsia.ua farmak.ua arterium.ua biopharma.ua bepp.com.ua

100%
i I I I I
0 I . = I . — /|

ColianbHmi €) Facebook Tiktok iHwe

Hoicepeno: cknadeno agmopamu Ha ocHogi [16].
Puc. 10. Conianbuuii Tpagdik
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3rinHo 3 manumu Ha puc. 10, «Jlapauns» migupye 3a Facebook (33,65%) i TikTok
(23,67%). «biodpapma» mae mie BuimMidi mokasHuk Ha Facebook — 47,14%. «Dapmak» mokasye
6,28% mna Facebook i 5% mna YouTube. nsa «Aprepiym» Ta «bopiariBcbkoro Ximiko-
¢bapmanesTuuHoro 3asoay» 100% tpadiky e yepe3 MoUIyKoBi CUCTEMH.

Kowmmnanist «J/lapHuns» Mae XOpolli pe3yabTaTd Moo Tpadiky Ta 3alydyeHOCTi, aie €
MOTEHITIAN Ui TTOKpAIIeHHs, OCOOJIMBO B YMOBax CydyaCHHUX BUKIHKIB. Yepe3 BiliHy Ta 3MiHU Yy
npiopUTeTax IILOBOI ayAUTOpii, KOMIIAHIT BApTO aKTUBHIIIE aJlaTyBaTH CBOI CTpaTerii, 30Kpema
BIPOBADKYIOYH COIliaIbHI MPOEKTU. [HTErpamis Takoi iHIMIATHBU 3MIIHUTH pEIMyTaIlilo OpeHny,
HiABUIIUTH 3aJy4YEHICTh 1 OBIPY ayauTOpii, 110 JOMOMOXKE MOKPALIUTHA PE3yJbTaTH KOMIaHii B
yMoBax HecTaOimbHOCTI. OTHUM 13 KIIFOUOBUX HAIPSMIB BJOCKOHAJICHHS KOMYHIKAI[IHHOT TTOITHKA
KommaHii «/lapHUIs» € pOo3MMpeHHs IHIMIATHB, CHPSAMOBAaHMX HAa MIATPUMKY MEHTAJIBHOTO
3n0poB’s. Ile muTanHs HaOyJI0 0COOIMBOI BaXIJIMBOCTI B yMOBaX MOCTIHHOTO CTPECY, BUKIIMKAHOTO
BiliHOI0. KOoMnaHis Bxke Mae 10CBiA y 1iii cdepi: Ha i odiniiHOMY caliTi CTBOPEHO OCBITHIH xa0, e
MyOJIIKyBaJIMCSI MaTepiad Mpo Te, SIK JIFOJAU MOXKYTh MOKPAIUTH CBI NCUXOJOTiuHUN cTaH. Llei
MPOEKT € Oa3ucoMm sl po3mupeHHs iHimiatuB kommaii [12]. IIpomoHyeThcs BUBECTH IO
HIIIATHBY HAa HOBUU pPIBEHb NUIIXOM OpraHi3ailii OCBITHIX 3aXOJiB I CTYJEHTIB. Moyoas €
OJHIEI0 3 HAMlypa3NuBIMIMX TPyN Yy 4Yacu BIWHU yepe3 eMOIliiiHe HaBaHTa)XCHHS, HEBU3HAYCHICTh
MaiOyTHBOTO Ta coIliaiabHy 130Jamit0. OCBITHI 3aXOAW MOXYTh BKJIIOYATH JICKIlli, TPEHIHTH Ta
CeMiHapH, CIIPSMOBAaHI Ha MiABUIIECHHS 0013HAHOCTI PO MEHTAIbHE 3J0POB’s, 30KpeMa PO METOIU
MOAOJIAHHSA CTpecy, NPOQPIIAKTUKY TIICHXOJOTIYHUX PpO3Ja[iB Ta MIATPUMKY E€MOIIHHOT
CTabiTBbHOCTI.

[TepenbauaeThes, MO TPOEKT Oyne 3MiIMCHIOBAaTHCS M1 Ha3Bowo «Pasom mo PiBHOBarm», mio
CHMBOJII3y€ OCHOBHY METY 1HIIIIaTHBH, a caMe 3J100yTH IICUXOJIOTIYHY piBHOBArY.

«Pazom 1o PiBHOBarm» — 1€ TPOEKT, SIKMM TparHe JOMOMOTTH YKPAaiHCBKIM MOJO/II
3MIACHUTH MaHIpPIBKY IO 3LIJCHHS CBOTO MEHTAJIHHOI'O CTaHy pa3oM 3 KOMIMaHi€w «JlapHULis».
KirouoBoto metoro miei iHimiatTiBu € (OpMyBaHHS y MOJOJI HaBHYOK CTPECOCTIMKOCTI Ta
CaMOJIOTIOMOTH, IO € BaYKIMBUM y KOHTEKCTI HAIIOHAIBHOI CTIHKOCTI. 3aBISKH IIbOMY KOMIaHis
3MO’K€ HE€ JIUIIE 3MIIHUTH CBIH IMI/DK COIIIAIbHO BIiAMOBIJAIBHOTO IMJAMPUEMCTBA, a W 3pOOUTH
BaroMHil BHECOK Yy TMOJOJIaHHS TICHUXOJIOTIYHUX BHKIHKIB, SKI MOCTAIU TIepel YKpaiHChKUM
CYCITUTBCTBOM.

Jlis opranizanii iHINIaTUBU TIepen0aueHO aKTHBHY CIIBIIPAIO 3 HABYAILHUMHU 3aKJIaJaMH,
OpraHizaifito OCBITHIX 3aXOJiB, JICKI[IH Ta aHOHIMHUX TECTyBaHb. BaXJMBOIO CKJIaJ0BOIO Oyje
3aJy4eHHs MPOBITHUX MCHUXOTEPAIEBTIB U HaJaHHA MPo(deciiiHOl MATPUMKH. Y paMKax MPOEKTY
CTYJICHTH OTPHMAIOTh OCBITHI Matepiaiu (OpourypH, 4eK-JIUCTH) 3 MPAKTHUYHUMH TOPaJaMH 1100
3HIKEHHSI CTpecy Ta 0opoThOM 3 maHiyHMMHU artakamMu. OKpiM Toro, Oyne CTBOpPEHO 4ar-00T Ta
iHopmariiHuii-KaHaI, 1€ YYaCHUKH 3MOXYTh 3HAWTH KOPHUCHY I1H(OpMAIiI0 1 OTpUMATH
1HAMBITyalbHY JAOMOMOTY. 3 OIJISAY HA CUTYAIlil0 B KpaiHi, OUIBLIICTH 3aX0/iB BiAOyBaTUMYTHCS
OHJIalH, IO JO03BOJIUTHh 3JIYYHTH CTYACHTIB 3 yciei YKpaiHu. 3BOPOTHUN 3B'SI30K BiJ YYaCHHKIB
JIOTIOMOKE BJIOCKOHAJIIOBATH IMPOEKT, & TAKOXK 3PO3YMITH, K Kpallle aJanTyBaTH Horo 10 moTped
mosnozi. 11lo6 3po3ymiTi Hackiabku TPOEKT «PazoM mo PiBHOBarm» € ImikaBUM Ta KOPUCHHUM IS
UTbOBOI ayAuTOpii OyJI0 NMPOBENCHO OMHMTYBaHHS CEpell CTYACHTIB, OCHOBHI PE3yJIbTaTH SIKOTO
npeAcTaBieHo Ha puc. 11-15.

[IponemoncTpoBani pe3ynbraTd Ha puc. 11 cBiguaTh, 1m0 OUITBIIE YAaCTUHA OMUTYBAHUX
BIIUYBAIOTh TPHUBOXKHICTh dYACTINIe, HDK OAWH pa3 Ha TWxAeHb. | mume 15 31 195 oci6
CTBEP/UKYIOTh, 110 Mai’ke HIKONM He CTUKaimucs 3 momiOHuMm. Ciif 3a3HA4YUTH, IO JUIIEC B
10 yuacHuUKIB AOCTiHKeHHS OYB JOCBI poOOTH 3 IMcuxoTepaneBToM. Lle € JocuTh Manor 4acTKOO
Bil BCIX XTO JOJYYUBCS [0 AOCTI/DKEHHS, IO MOXE OYTH CIPUYMHEHO HEIOBIPOIO cepes
HaceJICHHS JI0 TAaHOTO TUITY CIICIIaTICTiB a00 HaBITh HE PO3YMIHHSIM SIK iX 3HAUTH.
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Lrcepeno: cghopmosano asmopamil.
Puc. 11. Pe3ynbTaTl ONMTYBAHHA CTY/I€HTIB, BITHOCHO YaCTOTH TPUBOKHHUX CTAHIB
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B QHIaiH 3aX0IH
Odmaiin 3ycTpiv
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109 CaMOJOMOMOTH

® He moTpeGyIOTh
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Lrcepeno: cghopmosano asmopamil.
Puc. 12. 3pyuHuii 1Jist onuTyBaHUX (pOpMAT 10NOMOTH
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Lrcepeno: cghopmosano asmopamil.
Puc. 13. 3pyuHuii 1Jis1 onuTyBaHUX (pOPMAT 10NOMOTH

Binpmiicte cTyneHTiB, sSKi Opaqu ydacTb B ONUTYBaHHI, BUCIOBHJIM OakaHHS BiJBiTyBaTH
OHJIAWH-3aX0/M, CHPSAMOBaHI Ha MIATPUMKY IICUXOJIOTIYHOTO 370poB’s. lle cBiquuTh TmIpo
JOLIJBHICT MPOBEACHHS OUIBLIOCTI 3aXOJiB y OHJAaWH-popMari, 1m0 3a0e3MEUnTh yYaCHUKAM
koMmdopT 1 koH(pigeHmiitHicTh. OaHAK, YaCTMHA OINMWTAHMUX TAaKOX 3allikaBjieHa B odJaiiH-
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KOHCYJIbTAIlisIX, TOMY I1HKOJIM Taki 3yCTpidi MOXHa IMPOBOJWUTH BXKHBY, 32 YMOBHU Opraizamii
Oe3IeKu I YIaCHUKIB.

3a pe3ynabTaraMd TpPEACTAaBICHUMH Ha puc. 13, OUIbIICTF IUIBOBOI  ayaUTOpii
Ji3HABATHUMYTHCS MPO AaHy iHimiaTuBy 3 TIKTOK, a Takok BeauKa 4acTKa OMMTYBAHHMX 3BEPHYIIH
yBary, mi0 MOTEHI[IfHO Mornu © mi3HaTHCA NMPO JaHUM MPOEKT came 3 1HPOpPMAaLIHHUX KaHANIB
CBOT'O BHIIOTO HABYAIBHOTO 3aKJIALy.

33%

¥ 3aIrikaBlIeHl

He 3aiikaBieHi

Iicepeno: cgpopmosano asmopami.
Puc. 14. YacTka 3aikaBjJIeHHX CTY/IeHTIiB y mpoekTi «Pa3om 1o PiBHoBarm»

Cepen onutyBanux cryaeHTiB 130 3 190 3anikaBunuck B npoekti «Pa3om no PiBHOBarm», Ta
XOTinM O BIJABIAYBaTH TaKOro THITY 3aXOAHM, 3 METOI0 IOKpAIIEHHS BJIACHOTO MEHTAJIbHOTO
310pOB’ 1.

OTxe, 3a pe3ynbTaTaMu JTOCTiKEHHs, MPoeKT «Pa3zom no PiBHOBaru» AiiicHO € moTpiOHUM
JUTSL Cy4acHO1 MOJIOJII Ta 3MOJKE 3allIKaBUTH X JI0 CHIBIIpaIll JJIsl MOKPAIICHHS €MOIIIHHOTO CTaHy
cryzaeHiB. Ha puc. 15 mpencraBineHo y3aradbHEHHMH NMEpeNiK Ba)KIMBOCTI Ta KOPHUCTI Bifl IPOEKTY
«Pa3om o PiBHOBarm.

Buroaa Bin npoekry

[ Jlna cnoscueauie [ Jna komnanii ]
4 \ ( )
[TinTpuMKa MEHTaJILHOTO 3MILHEHHS IMIJIKY
310pOB’s
\_ J . J
4 N\ 4 \
be3komToBHUI OCBITHIN Posmmpenns aynuropii ke
KOHTEHT OCBITHIN KOHTEHT
|\ J . J/
e N A
JlocTynHicTh ITo3uniroBaHHs HA PUHKY
. J J
( N\ \
KomyHnikartis 31 JloBroctpokoBa
crerjaigicTaMu MEPCIIeKTHBA CIIeIiaTiCTaMu
|\ J J

IDicepeno. cghopmosano asmopamu.
Puc. 15. KopucTts Bia 3anponoHoBaHoro npoexkrty «Paszom 1o PiBHoBaru»
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[Ipono3uuis opraxizamii OCBITHIX 3aXOMiB AJS MiIATPUMKHA MEHTAIBHOTO 3/0pOB’S €
BHTIJTHOIO SIK JIJISl CTIO’KMBAviB, Tak 1 st komnaHii «/{apuauns». Lle pimenHs Mae 3Ha4HI TIepeBaru
it 000X CTOpPiH, OCOOJIMBO B YMOBAax BilHH, KOJIM CTPECOBi (paKTOpU BILTUBAIOTH HA OUIBLIICTH
HaCEJICHHS.

Jlist crio’kuBaviB TOJIOBHOIO BUTO/I0I0 € JOCTYII JI0 MPAaKTUYHOI iH(popMallii, sika Joromarae
CIPABJISITUCS 3 €MOIIMHUMH BUKJIMKaMU. JIEKIii Ta ceMiHapu J03BOJISIIOTH OTPUMATH HOB1 3HAHHS
npo Te, SK 3HU3UTH pPIBEHb TPUBOTH, NIATPUMYBATH BHYTpIIIHIA Oamanc Ta 30epiratu
MPOAYKTUBHICTh y CKJIAMHUX oOcTaBWHaX. Jl0JIaTKOBO Taki 3aXOJu JAIOTh MOXKIIWBICTH JIFOISIM
BITUYTH MIATPUMKY Ta TypOOTy 3 OOKYy KOMIIaHii, 10 3MIilHIOE A0Bipy 10 Openay. dopmat, skuii
BKJIIOYAE OHJIAMH-y4acTh, POOWMTH III 3aXOAM AOCTYMHUMH IS OiJBIIOI KUIBKOCTI JIHOJIEH,
HE3AJIeXKHO BiJ IXHBOTO Miclis epeOyBaHHS.

Jlnst kommaHii 1 iHIMiaTHBa TaKoXK Mae 3HavHi repeBaru. OpraHizoByroun Moai0HI 3aX0/H,
«lapHHUILISD TEMOHCTPYE CBOIO COIliAJIbHY BIAMOBIIATBHICTH 1 TYpOOTY Ipo cycmiiabcTBO. Lle cipuse
(hOpMYyBaHHIO TO3UTHBHOTO IMIKY OpeHAY, MiABUIIEHHIO JIOSUIBHOCTI KIIEHTIB 1 3MIITHEHHIO
MO3MIIHA KOMIaHii Ha pUHKY. MoJoJb, SIKa CTaHE YYaCHHKOM 3aXOjiB, MOKE HE JIMIIE 3BEPHYTU
yBary Ha NpPOJYKIIIO KOMMaHii, ajie 1 y MailOyTHpoMy cTatu ii amOacagopamu. Takuii miaxin
no3Bossie «JlapHHI» HEe TIABKM 3MILHUTH CBili OpeHn 3apa3, a W iHBeCcTyBaTH y (hOpMyBaHHS
JTOBTOTPUBAIIUX BITHOCHH 3 ayJTUTOPIEIO.

VY mifcyMKy, 1l OCBITHI 3aX0J BUT1JIHI K MailOyTHBOI IIILOBOI ayIUTOPii, TaK 1 KOMMIaHii.
CnoxuBadi OTPUMAIOTh peajbHy MIATPUMKY Ta KOPHCHI 3HAHHS, SKI JOMOMAararTh iM Kparie
aIanTyBaTHUCS IO BUKJIMKIB BIHU, a KOMIAaHis 3MII[HUTh CBOIO PEIyTaIlito, 301UIBIIUTH JTOSUTbHICTh
KJIIEHTIB 1 MAKPECIUTH CBOKO POJIb SIK COIIAILHO BiAMOBIAAIBHOTO Jiepa y cdepi hapMaIieBTHKH.

BucHoBku. KoMyHikaniiiHa IOJIITHKA € HEBI'€MHOIO CKJIAZIOBOIO €(PEKTUBHOTO YIIPABIiHHS
MIIMPUEMCTBAMH, OCKUIBKM BOHA 3a0e3Ieuye B3a€MOJII0 3 yciMa KIIOYOBHUMH CTEHKXOJIIEpaMH,
BKJIIOYAIOUHM CIIO)KHMBAYiB, MAapTHEPIB, CHIBpOOITHUKIB Ta iHBecTOpiB. BoHa momomarae ¢opmyBatu
MMO3UTUBHUHN IMIDK KOMIIaHii, MiBUIY€E JOBIPY 1 CHOpHs€ 3MIIHEHHIO pemyTallii, 10 OCOOIHBO
Ba)XXJIUBO B YMOBaxX HecTaOiIbHOCTI Ta 3MiH. OCHOBHI NPUHIMITY KOMYHIKAIIIHOT OJITUKH, TaKi sIK
Y3TrO/DKEHICTh, BIAKPHUTICTH 1 aJanTUBHICTh, TPAIOTh BAXJIMBY pOJb Yy 3a0e3medyeHHi
JOBFOCTPOKOBHX BIJHOCHH 3 ayAWTOpi€r0. Y KPHU30BHX CHUTyalifX, 30Kpema IMiJ dac BilHH,
aJanTUBHICTh 1 MPO30PICTh KOMYHIKAIId CTAalOTh KPUTHYHUMH JUIS MIATPUMKH CTaOUIBHOCTI
6i3Hecy 1 30epexeHHs JIOSUIbHOCTI KIIIEHTIB 1 HApTHEPIB.

[Tpukinanom epeKTUBHOT KOMYHIKAIIMHOI MOITHKU € KOMIaHis «JlapHUIs», iKa MPOJAOBKYeE
aIarITyBaTH CBOi CTpATerii 0 YMOB BiliHU, MAKPECTIOI0YN BAXKIIMBICTh HAI[IOHAIBHOT 1I€HTUYHOCTI
1 comianpHOl BiAmoBimambHOCTI. Kommadis ycmimHO MiATpUMYE TOBIPY CEpell CIIOKHBAYiB,
aKIEHTYIOUM YBary Ha IPO30pOCTi Ta BIAKPUTOCTI uepe3 odimiiiHi KaHATU KOMYHIKallii, 30KpemMa B
COLIaIbHUX Mepekax. BomHouac, y KpH30BHX YMOBaxX HIANPUEMCTBO AaKTHUBHO BHUKOPHUCTOBYE
aJlanTHBHI CTpaTerii, CIPHUSAI0YM CBOEYACHIM iH(OpMaIiiHI MiATpUMII 1 PO3BUTKY B3aeMOJii 3
MEIUYHUMU TIpaIliBHUKAMU Ta MaI[l€HTaMHU.

PesynpTatu moCHiIKeHHS BKa3ylOTh HAa HEOOXITHICTh MOAANBIIOT0 BIOCKOHAJICHHS
KOMYHIKAI[IHHOT TIOJITHKH, 30KpeMa dYepe3 IHTErpalilo COIIaJbHUX IHIIIATUB 1 MIATPUMKY
MEHTAJIBLHOTO 3[I0POB'A, 110 € aKTyaJlbHUM Yy KOHTEKCTi BiiiHH. [IpononoBanuii mpoekT «Pa3zom 10
PiBHOBarm», Opi€HTOBaHWI Ha MIATPUMKY TCHXOJOTIYHOTO CTaHy MOJIO/Ai, Ma€ IMOTEHIaN I
3HAYHOTO BIUIMBY Ha LIJIBOBY ayJUTOPil0. 3a pe3yibTaTaMH OMUTYBAaHHS CTYJCHTIB, OiJBIIICTH 3
HUX BHUCJIOBWJIA Oa)kaHHS OpaTH y4acTh y TAaKMX 3aX0JaX, 110 MiATBEPIKY€E BAKIUBICTh OpraHizarii
OCBITHIX 1 ICUXOJIOTIYHUX 1HILIATHB B YMOBaX KPU30BUX BUKJIHKIB.

Otxe, CTpaTeriyHUN MiAXiJ A0 KOMYHIKAI[IHHOT TOJITHKH MIANPUEMCTBA, 30KpeMa 4yepe3
IHTETpaIio COMabHUX IMPOEKTIB, CTA€ BAXJIMBUM IHCTPYMEHTOM ISl MiJBUIICHHS pEmyTallii,
3JIy4CHHS HOBHMX CITOKMBAYiB Ta IMATPUMKH CTaOLILHOCTI Oi3HECY B yMOBaX HEBHU3HAYEHOCTI.
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VYcminHa KOMYyHIKalis CIpyse 3MIITHEHHIO CTIKOCTI MIAIPUEMCTBA 1 HOTO 31aTHOCTI aJanTyBaTUCs

JI0 3MIHIOBAHOTO CEPEIOBHUIIIA.
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AnHa I. Koctummna
Ilonmaecvkuil ynieepcumem ekoHomiku i mopeieni, YKpaina
KOMITEHCAIIIMHA TTIOJITUKA B CACTEMI MOTUBAIIIMHOI'O
MEHE/KMEHTY: ACIIEKTH ®OPMYBAHHSA B YMOBAX
TPAHC®OPMAIIIN ITPAIII TA BINHA

Y cmammi docniosxceno ponv komnencayitinoi nOMMUKU K THCMPYMEeHmy MOMUBAYIIHO20
MeHeOHCMenmy, NPOaHani308aHo 0coOIU80CMI ii (popmysanHs nio 6naueoM mpauncgopmayin npayi
ma GilHU, Ma 3anpPONOHOBAHO PEeKOMeHOayii wodo nobyo0osu cHyuKoi ma adanmueHoi cucmemu
Komnencayitl. 3’1c08an0, WO y PO3YMIHHI 3Aca0 hOPMYBAHHI KOMNEHCAYTUHOT NOAIMUKU ICHYIOMb
Ppi3Hi HayKkosi nioxoou. [lepcnekmusHum 6u3HAHO IHMe2POBAHULL NIOXIO, WO BPAXOBYE eKOHOMIUHI,
COYianvbHi, NCUXONO02IYHI MA YNPAGNIHCHKI ACneKmu, € Haudiibwl epexmusHum 07l po3pooKu
30anancosanoi ma 0i€goi cucmemu kKomnencayitl. bazyrouuce Ha maxkomy nioxooi, 3anponoHo8aHo
MPAaKmyeauHs KOMReHcayitnoi noaimuxu. Bushaueno, wo mpancgopmayii smicmy npayi,
3YMOBIIEHT MEXHON02TUHUM NPO2PEeCcOM, el100aNi3ayicto, CoYiarbHO-eKOHOMIYHUMU, OP2AHI3AYTUHUMU
3MIHAMU MA THOUBIOYATbHUMU NOMPpedamMu NPAYIBHUKIE, MAIOMb 3HAYHUL 6NIUE KOMNEHCAYIUHY
nonimuxy. Ilpoananizoeano Hacnioku enaugy yux mpaucgopmayiti i GiUHU HA KOMHEHCAYIUHY
NONIMUKy uepe3 po3eisio 3MiH, wo Gi00YIUcs y CMpPYKmMypi KOMREHCAYiliHux cucmem, ix
npiopumemax ma egexmusnocmi. O0IpyHmoearo, wo 6iuna 6 YKpaini cymmeso enauHyia Ha
dicgicmb  KOMNEHCAYiUHUX Ccucmem, aKkmyanizy8aguiu numauus 6esneku ma 000podymy
NpayieHuKie, NIOMpUMKYU IX )y CKIAOHUX JICUMMESUX  cumyayiax ma 3abe3neyeHus
KOHKYPEHMOCHPOMOICHOCMI HA PUHKY npayi. Busnaueno HeobXxionicme ¢hopmyeanus enyykoi ma
aoanmueHoi KOMNEeHCAYIUHOI NONIMmuKu, HNPUHYUNaMu sKoi € aO0anmueHiCmb, 2HYUYKICMb,
npo30picmy, CNPABeoIUBiCmy, KOHKYPEHMOCNPOMONCHICMb. AKYEeHmosano yeazy Ha momy, wo
KOMNEeHCayitini nakemu Mmawoms Oymu adanmosani 00 nompeb Npayi6HUKIe, 6paAXo8ysamu
0CoOIUBOCII BOEHHO20 CMAHY MA CHPUAMU 3ATYYEHHIO Ma YMPUMAHHIO MAIAHOBUMUX KAOPI8.
Pospobneno npakmuuni pexomenoayii ma 3axoou, cnpamo8ani Ha 600CKOHALEHHSI KOMNEHCAYitiHOT
NOJIMUKU 8 cCUCmeMi MOMUBAYITIHO20 MEHEONCMEHMY 8 YMOBAX NOBOEHHOI YKpainu.

Knyuesi cnosa: xomnencayiiina noaimuxa, MOMueayiuHulL MeHeoNCMeHm; mpanc@opmayii
npayi; éniue iliHU; KOMNEHCAYiliHa cucmema;, 2Hy4Kicmo; a0anmueHicmo.

Anna |. Kostyshyna
Poltava University of Economics and Trade, Ukraine
COMPENSATION POLICY IN THE MOTIVATIONAL MANAGEMENT SYSTEM:
ASPECTS OF FORMATION IN THE CONTEXT OF LABOR
TRANSFORMATIONS AND WAR
The article explores the role of compensation policy as a tool of motivational management,
analyzes the specifics of its formation under the influence of labor transformations and war, and
provides recommendations for building a flexible and adaptive compensation system. It has been
established that there are diverse scholarly approaches to understanding the fundamentals of
compensation policy formation. An integrated approach, which accounts for economic, social,
psychological, and managerial aspects, is recognized as the most effective for developing a
balanced and functional compensation system. Building on this approach, a conceptual
interpretation of compensation policy is proposed. The study identifies that transformations in the
nature of work, driven by technological progress, globalization, socio-economic and organizational
changes, and individual employee needs, significantly impact compensation policy. The
consequences of these transformations and the war on compensation policy are analyzed through
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changes in the structure, priorities, and effectiveness of compensation systems. It is substantiated
that the war in Ukraine has critically affected the efficacy of compensation systems, bringing to the
forefront issues of employee safety and well-being, support in challenging life circumstances, and
the need to ensure labor market competitiveness. The necessity of developing a flexible and
adaptive compensation policy is emphasized, with core principles including adaptability, flexibility,
transparency, fairness, and competitiveness. The study highlights that compensation packages must
be tailored to employee needs, account for wartime conditions, and foster the attraction and
retention of talented personnel. Practical recommendations and measures aimed at enhancing
compensation policy within the motivational management framework in post-war Ukraine are
proposed.

Keywords: compensation policy; motivational management; labor transformations; impact
of war; compensation system; flexibility; adaptability.

IlocranoBka mnpobGaemu. CywacHi TpaHcdhopwmarllii mpari, 3yMOBJIeHI HIH(POBI3aIli€lo,
aBTOMATH3AaIll€l0 Ta MEPEX0J0M N0 TiOpuAHUX (POpMaTiB 3aWHATOCTI, KapAMHAIBHO 3MIHIOIOThH
TpaIUIlIHI MOJIEITI MOTHBAIIIT IEPCOHATTY.

Komnencariiina mosiTUKa SK KIIOYOBUH 1HCTPYMEHT MOTHUBAIIHHOTO MEHEKMEHTY
CTUKAEThCSI 3 OaraThbMa HOBHMH BHKJIMKAMH: HEOOXIIHICTIO BPAaXxOBYBaTH JHHAMIYHI MOTpeOH
MPaLiBHUKIB, 3pOCTAaHHS KOHKYpPEHIl 3a KBaii(ikoBaHI KaJpu B yMoOBax riiobaiizalii pUHKIB
mpaii, €THYHI Ta COIlialbHI aCleKTH CIPaBeJIMBOCTI BUHATOpOaAM 3a mpaifro. OmHOYacHO BiliHA B
VYkpaini pi3ko 3aroctpuiia Iii MpPOLECH, TOJABIIA J0 HUX (HaKTOPU Ta 3arpo3u EKCTPEMabHOTO
CTpeCy, MacoBOi Mirpaiii TPyIOBUX pecypciB, nedinuTy (iHaHCOBUX MOXIJIMBOCTEH Oi3HECY Ta
MOTpedu y MIATPUMIII IICUXOJOTIYHOI CTIHKOCTI MpalliBHUKIB. B pe3ynbrari KIacu4Hi MiAXOIU J0
KOMITCHCAI[I TPYJOBUX 3yCHJIb TEpCOHANy (HANpUKIad, XOpPCTKi Tapudu ado yHidikoBaHi
COILiaNbHI MAKeTH) BTPAYalOTh CBOIO KOJHUIITHIO 3HAYUMICTH ISl MPAIiBHUKIB, 10 MPU3BOIUTH 10
BHCOKOI IUTMHHOCTI KaJpiB, 3HWKEHHS MPOAYKTHBHOCTI, IMOTIPIICHHS COI1aJbHO-TICHXOJIOTIYHOTO
KJIIMaTy B KOJIEKTHBI.

AKTYaJIbHICTh TOCJTiIKEeHHsI acTieKTiB (OpMyBaHHS KOMIICHCAI[IHHOT TOJITUKH B CUCTEMI
MOTHBAIIHHOTO MEHEKMEHTY 3YMOBIIOEThCS THM, IO MijJ Yac IMBUAKHX TpaHchopmariil mpari
TPAOUIliAHI MIIXOAW JO0 KOMIICHCAIIHHOT TIOMITUKM YacTO BHSBISIOTHCA 3acTapiiuMU Ta
HeeekTHBHUMU. B YKpaiHi, KpiM TOTO, B YMOBaxX BOEHHOTO CTaHy MOCHUJIIOETHCS MPOTUPIUYS MK
HEOOXITHICTIO 3a0€3MeYnTH CIpaBeUIMBY BHUHArOPOJYy 3a TPAI0, CTUMYJIIOBATH TPYIAOBY Ta
IHHOBAIlIiHY aKTUBHICTH IEpPCOHANy, Ta OOMEXEHHUMH pecypcaMH MiANPUEMCTB, L0 3a3HAIOThH
30UTKIB Uepe3 BiiHY, MITpaIliio KaJIpiB Ta EKOHOMIYHY HECTa0TbHICTD.

Po3B’s3anHs 11i€1 mpoGiemu noTpedye AOCSATHEHHS 0ajaHCy MK 1HTepecaMH MpalliBHUKIB
Ta MOXKJIMBOCTSIMU TIAMPUEMCTBA. 3 OJTHOTO OOKY, MpaIliBHUKHU MOTPEOYIOTH T1IHOI KOMIIEHCAITli 3a
BUTpPaYeHI TPYAOBI 3YCWIIs, IIO BpaxoBye IH(DIALII0, PU3HKH BOEHHOTO 4Yacy Ta JOJaTKOBE
HaBaHTKCHHS, TMOB'A3aHe 3 TpaHCPopMalisMu mpaii. 3 1HIOro OOKy, MiANPHEMCTBA 3MYIICHI
ONTHUMI3yBaTH BHUTPATH, IIYKATH HOBI JDKEpeNia JOXOIy Ta aJanTyBaTUCS M0 3MiH. Po3B's3aHHs
[BOTO TMPOTHPIUYS € KIIOYOBUM JJis 3a0e3MedeHHs CTallIbHOCTI Ta PO3BUTKY IMIINPUEMCTB B
yMoBax TpaHchopMmaliil mpami Ta BiHH. Y 3B’A3Ky 3 MM Haspilia IpakTH4YHa morpeda y
dbopmyBaHHI edEKTHBHOT KOMIICHCAIIIMHOI TIOJNITUKH, SIKa Ma€ BpaxoOBYBaTH Il (aKToOpH,
BIJNIOBIJaTH CYYaCHUM BUKJIHUKaM, OyTH €KOHOMIYHO OOIPYHTOBAHOIO Ta CIPUATH JOCATHEHHIO
CTpATETIYHUX ITIJICH MANMPUEMCTBA.

AHaJIi3 0CTaHHIX J0CTiIKeHb i myOaikauiil cBiTUUTh PO 3HAYHUHN IHTEPEC HAYKOBIIIB JI0
MOTHBAIIHOI pobieMaTuku y cdepi mpari. 30KpeMa, CyTHICTh MOTHBAIlll MEPCOHATY TIUOOKO
po3kpuTa y mpansgx Takux BYeHuX, sk A.M. Komor, C.O. {umbamok, A.T'epacumenko [3, 4],
MOTHBAIIIHI MeXaHi3MHU Ha etami eBpoiHTerpamii — y mpamnsgx M.B. Cemukinoi [5]. Acmexktu
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MaTepialibHOI Ta HeMaTepianbHOI MOTHBAIil BUCBITNIIOIOThCA Yy crartsax T.B. bonnap,
A.C. Kpacnonoc [1]. lomiHaHTH MOTHBAIlIi MEPCOHAITY B KOHTEKCTI TpaHChOpMAIliii PHHKY Tpalri
VYkpainu mif gac BiliHu BuB4daoTh O. ['epacumenko, A. [loranenko [2], C. IIpoxopoBcbka [6] Ta iH.
Tpancdopmamiro mpami mija BmMBoM Iudposizarmii gocaimkyots A.M. Komot, O.®. Hoikosa,
10.C. 3ano3noBa, O.1. Amora Ta iH. [4, 9].

[Ty6Omikarii, mpuCBsAYEHI KOMIICHCAIIMHIA TONITHI, X0Ya 1 MalTh MiIClle B HayKOBHX
mkepenax (aropu M.B. Cemukina, T.I. XKepebuenko, C.O. Llumbamiok, C.1. Cepriituyk [7, 8, 10]
Ta iH.), IPOTe MOTPeOyIOTh OHOBJICHHS Ta aJjamnTallii J0 cydacHux peainiid. Came I HayKoBa Ta
MpUKJIa[HA TPOTAJMHA 3YMOBIIOE HEOOXIAHICTh MOTTUOIEHHS OCHIKeHb KOMIIEHCAI[IHHO1
MTOJTITHKH, 30CEPE/KEHHST YBaru Ha acrekTax ii opMyBaHHS B yMOBax TpaHchopmariiid mpaii ta
BilHHU.

IMocTaHoBKka 3aBAaHHA. Mera JOCTIDKCHHS IOJIATaE B TOMY, IIOO PO3KPHUTH pOIh
KOMIICHCAI[IHOI TMONITUKK SIK 1HCTPYMEHTY MOTHMBALIHHOTO MEHEPKMEHTY Ta OCOOIMBOCTI ii
(dhopmyBaHHS B yMOBax BIUIMBY TpaHchopmarlliii mpaiii Ta BiiHH, Ta po3poOUTH pEKOMEH Iallii 1010
dbopMyBaHHSI THYYKOi Ta aJalNTHBHOI KOMIIGHCAIIHHOI MOMITUKUA. {7 MOCSTHEHHS Ili€l MeTu
BHPIIIEHO TaKi 3aBJaHHA: 3 ICYBaTH BIUTUB ()aKTOPIB, IO 3yMOBWJIM TpaHchOpMaIlii 3MICTy Mpaiii;
BU3HAYUTU OCHOBHI HAyKOBI MiIXOAu 10 (OpMYyBaHHS KOMIIEHCALIWHOI MOJITHKH; 3’ACyBaTh
CYTHICTh KOMIEHCAI[IHHOT MOJTITUKA B KOHTEKCTI MOTHBAI[IHHOTO MEHEPKMEHTY; MpOaHali3yBaTh
BIUITMB TpaHc(hopMalliii mpami Ta BiCBKOBHX YMOB Ha CTPYKTYpY KOMIIGHCALIMHUX CHCTEM, IX
MPIOPUTETH Ta €PEKTUBHICTh; PO3POOUTH MPAKTHUHI PEKOMEHAIT 010 (GopMyBaHHS THYYKOI Ta
aanTUBHOI KOMITEHCAI[IMHOT OIITHKH.

BuKkJ/1a1 0CHOBHOro Martepiajy. AHaii3 HayKOBUX JKepen [4-9] mo3Boisie KOHCTATyBaTH,
mo TpaHcopMallis mpari € CKIQAHUM 1 0araroacrmeKTHHUM MPOIECOM, 3yMOBJICHHM BIUTHBOM
CYKymHOCT1 (DaKTOpiB, SKI TICHO TMEPEIUTITAIOThCI MIXK €000, BIUIMBAIOYHM Ha MPalliBHUKIB,
pPOOOTONABIIIB 1 CYCHUILCTBO B IiJIoMy. Po3risiHeMo neTanpHille OCHOBHI Ipynu (pakTopiB, IO
3yMOBWJIM TpaHCHOpPMAIIiIO Mparti:

1. Texnonoeiunuii npoepec:

- KOM'IOTepH3allis, aBTOMaTu3alis Ta poboTu3amis (3amMiHa pPYTUHHUX oOleparii
aBTOMAaTH30BaHUMH CHCTEMaMH Ta poOOTaMU BHUBUIBHSE JIOJWHY BiJI MOHOTOHHOI Ipali, CIpHse
PO3BHUTKY TBOPYMX 3A10HOCTEMN, 3pOCTAaHHIO IHTEIEKTYAIBHOI CKJIaI0BOI Yy 3MICTI Tpaili);

- 1udpoBi3alis eKOHOMIKH (MPOHUKHEHHS HU(PPOBUX TEXHOJOTIH B yci chepH AisLITBHOCTI
3MIHIOE CIIOCOOM BHKOHAHHS 3aBJaHb, CIpHse OOMiHY iH(OpMaIli€lo Ta CIIBOpaIi, 3’ SBISETHCS
MacoBa noTpeda B OMaHyBaHHI HU(PPOBUMH HABUUYKAMH );

- mosBa mry4dHoro iHTenekty (1), mommupenns oro 3acrocyBanus (ILI mpusBoguTh 10
MOSIBM HOBUX HIpodeciii Ta TpaHcopmalii iCHyIOUMX, BUMaralo4yu BiJ MPaLiBHUKIB aJallTUBHOCTI
Ta MOCTIHHOTO HABYaHHS Ta IEpCHABYAHHS ).

2. CoyianvbHO-eKOHOMIYHI 3MIHU!

- rioOamizamis (MMOCKUIIEHHSI MI>KHAPOIHOT KOHKYPEHIIIT Ta 1HTETpallisi €KOHOMIK CIPHSIOTH
Mirparii pobodoi CHJIM Ta BHUMAararoTh BiJ NpaliBHUKIB BOJOJIHHS 1HO3EMHUMH MOBaMH, KpOC-
KYJIbTYPHUMH KOMIETEHIIAMH, UH(PPOBUMH TEXHOJIOTiSIMH, (OPMYBAaHHS TOTOBHOCTI 10
MOCTIHOTO HABYAHHS);

- 3MiHa MOTpeO CyCMUIbCTBA (3POCTAHHS BUMOT 0 SKOCTI TOBapiB Ta MOCIYT, PO3BUTOK
€KOJIOT1YHOT CBIIOMOCTI Ta Opi€HTalii Ha CTaJMil pO3BUTOK BIUIMBAIOThH HA 3MICT Ipalli, BUMararTh
B1JI IIpaIliBHUKIB HOBHX 3HaHb, HABUYOK, COILIAJILHO BIIMOBIIaIbHOT TTOBEIIHKH);

- peMorpadiuHi 3MiHHM (SIBHILE CTapiHHS HACEJEHHS 3YMOBIIOE 3MEHIICHHS KITBKOCTI
Mpare31aTHOr0 HACEJICHHS, 110 NMPHU3BOIUThL 10 AeIIUTYy KBali(hiKOBaHUX KaJpiB 1 BUMAarae Bij
POOOTOIABIIIB THYYKOCTI Ta 1HIUBIAYaIHOTO MIAXOLY 0 KOKHOTO MPAaLliBHUKA);
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3. 3minu 6 opeanizayii npayi.

- THYYKICTh 3alHSTOCTI, IWCTaHIIiHA pPoOoTa (PO3BUTOK 1H(POPMALINHUX TEXHOJOTIN
JI03BOJISIE TIPAlliBHUKAM MPALIOBATH BiJAAJICHO Ta 3a THYYKUM Ipadikom, IO CIPHUSIE Kpariomy
OaylaHcy M1 poOOTOIO0 Ta OCOOMCTHM JKUTTSIM),

- 3pOCTaHHS 3HAYCHHS TMPOEKTHOI MisNIHOCTi, [0 BUMAarae BiJ TMPAI[iBHUKIB BMiHHS
MpaIfoBaTH B KOMaHJi, IIBUIKO aIanTyBaTUCA JO 3MiH Ta OpaTh Ha cebe BIAMOBITAIBHICTH 3a
pe3ynbTarT;

- momupeHHs agile-mMeromomoriii (THy4KI METONOJIOTIi, IO JO03BOJSIOTH KOMaHIaM
IIBUJIKO pearyBaTH Ha 3MiHU Ta CTBOPIOBATH SIKICHHH NMPOIYKT 3aBASKH iTepallisiM Ta CIIiBIIpalli,
CIpUSIOTh OUThIN e(heKTUBHINM OpraHi3allii poOOTH, MBUAKOMY pearyBaHHIO Ha 3MIHH Ta 3a1y4EHHIO
MPALiBHUKIB JO IPUAHATTA PIllICHB).

4. 3minu 6 iIHOUBIOYAILHUX NOMPedax ma YiHHOCMSX:

- BIIMIHHOCTI y IIHHICHHX Opi€HTHpax TMOKOMiHHI Y Ta Z (MOJOJe TMOKONIHHS
MPaIiBHUKIB M€ 1HIII IHHOCTI Ta MOTPeOU, HIXK TOTIEPE/THI MTOKOJIIHHS, BOHHU IIIBUKO OMTAHOBYIOTh
U poBi TEXHOJOT1, OlIbIIEe HIHYIOTh MOXJIMBOCTI JUIsI PO3BUTKY, caMopealizaiii Ta THyYKiCTh Yy
poOOTI, 10 YaCTO CYNEPEeUUTh 3acTapiiuM MiAXo[aM JI0 OpraHi3allii mpari i HasBHUM CTHUMYJaM
MOTHBAI[ITHOTO MEHEKMEHTY);

- nHalOyBae OUIBIIOrO0 3HAYEHHS OaJlaHC MK POOOTOI0 Ta OCOOMCTHM JKHTTAM (IJis
CY4aCHUX TPAI[iBHUKIB BaXJIMBO MAaTH MOXKJIHUBICTb TMOEIHYBATH POOOTY 3 OCOOMCTUM KHUTTSAM,
ciM'ero Ta X001, IIT0 YACTO MOB’SI3aHO 3 TIepeBaraMu JAUCTAHIIIHHOT 3aHATOCT1);

- TparHeHHs A0 0COOMCTICHOTO pO3BUTKY (TPAI[iBHUKHU MPArHYTh JIO MOCTIHHOTO HaBYaHHS
Ta PO3BHUTKY, OaXalOTh OTPUMYBAaTH HOBI 3HAaHHS Ta HABUYKH JUIS IIJBUINECHHS BJIACHOI
KOHKYPEHTOCIIPOMOKHOCTI Ha PUHKY Ipalli, MPOTe 11i MOTpeOr He 3aBXI1 BPaXxOBYe MOTHBAIIHHHIHA
MEHEKMEHT, HasiBHA CUCTeMa KOMIICHCAITIi).

Po3ymiHHs BIUIMBY IIUX (DaKTOpIB, 10 3yMOBWIN TpaHChopMallii 3MIiCTy Mpalli, € BayKIUBUM
JUTsT PO3POOKH O1IBIN CyYaCHHX CTpATETid YIpaBiHHS MEPCOHAIIOM, aJeKBaTHOI KOMIICHCAIIIHOT
MOJIITHKY, sIKI O BpaxoBYBaJIM TEXHOJIOTIYHI, OpraHi3amiiiHi, COLIaTbHO-€KOHOMIYHI 3MiHHU, HOBI
nmoTpeOdu, 1HTEpecH, IIHHOCTI CyYaCHHUX MPAIiBHUKIB Ta CIPUSIIA JOCATHEHHIO ITIJICH opraHizariii.
Tpeba ycBimommoBatu, mo TpaHchopmalii y 3MICTI mpami MaloOTh 3HAYHUKA BIUIMB Ha
MOTHBOBAHICTh TIEPCOHATY: 3 OJHOTO OOKY, BOHH MOXYTh CTBOPIOBATH HOBI MO>KJIUBOCTI IS
PO3BHUTKY Ta caMmopealtizalii, CHpUsATH MiIBUIICHHIO 3al[iKaBJICHOCTI MPaliBHUKIB Y CBOil poOOTI Ta
iX 3al0BOJICHOCTI, TOCHJIFOBaTH MOTHBAIlIIO, a 3 IHIIOTO OOKYy, — BHUKJIWUKATH BIAYYTTS
HECTaOUTLHOCTI, HEBU3HAYEHOCT], BUMAraTy BiJ MPAI[iBHUKIB MMOCTIMHOTO HABUaHHS Ta aJamTallii,
0 MOXE BHKJIMKATH JOJATKOBE HABAHTA)XCHHS, IPU3BOJWUTH JIO CTPECYy Ta BHTOPAaHHSA,
noca0IeHHs] MOTUBAIIIT 1 3HUKEHHS €(pEeKTUBHOCTI TPYAOBOI JiSUTBHOCTI.

VY 3B’s3Ky 31 3MiHAMHU Tpalll 1 3aroCTPEHHSIM KOHKYPEHIII KOMIIEHCAIlliHa TOJIITUKA Ha
MOYaTKy HOBOTO CTOJIITTS cTaja 00 ’€KTOM OKpeMoi yBarMm $K BYEHUX, TaK 1 HPaKTUKIB —
MEHEKEPiB, EKOHOMICTIB, TICHXOJIOTIB, a/PKe CTAIM CKJIQJHIIIC 3aBJaHHSI MOTHBAIlli, CIIPSIMOBaH1
Ha JTOCSTHEHHS IUIeH MisSUTbHOCTI MIANPUEMCTB Ha PUHKY. AHaii3 HaykoBoi nymku [1, 3-5, 7, 8, 10]
JT03BOJISIE BU3HAYUTH JICKUTbKa HAYKOBUX IIIXOJIB 10 PO3YMIHHS CYTHOCTI KOMIIEHCAI[IHHOT
MOJNITUKA — EKOHOMIUHHH, COLIaNbHUI, NCHXOJOTIUHMH, YHNpaBTiHCHKUI, iHTErpoBaHMH. Ix
CYTHICTb 1 KJTFOUOBI aCTIEKTH BUCBITIIEH] y TaOmuili 1.

KoMmeHnTyroun 3MmicT po3pobieHoi Tabmuti 1, 3ayBakuMo, 0 KOXKEH 13 HaBeICHUX MiIXOMIB
Mae CBOi TepeBarm Ta OOMEXCHHs, a iX KOMIUIEKCHE BHKOPHCTaHHS JO3BOJISIE PO3POOUTH
epeKTHUBHY Ta CIpaBeIJIMBY CHCTEMY KOMIICHCAIlil, $Ka CIOPUATHME JOCATHEHHIO IiIel
I IMTPUEMCTBA Ta 33I0BOJICHHIO TTOTPeO MpaIliBHUKIB.
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CYYACHI TEHAEHII TA
IMPOBJEMH YIIPABJITHHS

Tabnuys 1

CucreMaru3aiisi HAYKOBHX MiIX0/1iB 10 BUBYEHHS 3aca/l (OPMYBAHHS KOMIIEHCALIHHOL
NOJIITHKH B KOHTEKCTi MOTUBALIHHOT0 MEHEIKMEHTY

HayxoBuii miaxin

CyTHIiCTD

KuarouoBi acnektn

ExonoMiunuii

Po3rnsgae KoMmmeHcaliiiHy MHOJITHKY
SK THCTPYMEHT 3aJIy4eHHS, YTPUMaHHS
Ta MOTHBAIIil IEPCOHATY 3 METOI0 MaK-
cuMizallii eKOHOMIYHOT €(pEeKTHBHOCTI
TiSUTBHOCTI TMAPUEMCTBA.

PunkoBuii  mexaHi3M  (opmyBaHHA
3apo0iTHOT TUIATH; TPOIYKTHUBHICTH
mpai  Ta i 3BS30K 3 piBHEM
KOMIICHCAIIl; ONTHUMI3allis BUTpAT Ha
MEePCOHAT;, KOHKYPEHTOCIIPOMOXKHICTh
KOMIIEHCAIII{HOTO TaKeTa.

CouianbHuii

Jlocipkye BIUIMB COLliadbHUX (hakTo-
piB (IIHHOCTI, TOTpeOH, OUIKyBaHHS
NPaLiBHUKIB) Ha dbopmyBaHHS
KOMIIEHCAI[IMHOT MOJITHKA Ta Il
CIPUIHATTS IEPCOHAIIOM.

CorianbHa CIIpaBeAJIMBICT Ta PIBHICTH
B OIUIaTi Tpalli; BIUIMB COLIATBHUX
HOPM Ta CTEPEOTHUIIIB Ha (POpPMYyBaHHSI
KOMIICHCAIIITHOI MOJIITUKU; POIIh TIPOd-
CIUIOK Ta IHIMUX TPEICTaBHUKIB Ipa-
IiBHUKIB Y PETYJIIOBaHHI OIJIATH MPaLli.

Ilcuxoaoriunmii

BuByae MCHUXOIOTIYHI aCHEKTH MOTH-
BaIlii MepCcoHaly, 30KpeMa BIUIUB Pi3-
HUX BHJIIB KOMIeHcalii (MaTepiaibHa,
HeMarepiaiabHa, coIfiayibHa) Ha
3aJJ0BOJICHICTH IpaIlel0, MOTUBALIIO Ta
JIOSUTHHICTB TIPAIliBHUKIB.

Teopii motuBarii (Macnoy, ['epubepr,
MaxKnemnann Ta iH.); 1HAMBIAyallbHI
BIZIMIHHOCTI B TOTpebax Ta MOTHBa-
HIAHUX  OpIEHTHpAax  NpaIliBHUKIB;
BIUIUB TICHXOJIOTIYHOTO KJIiMaTy B
KOJIGKTUBI Ha e(eKTHBHICTh
KOMIIEHCAI[IHO]T ITOIITHKH.

YnpasiaiHcbKuii

Posrnsimae  kommeHcariiHy MOMITHKY
SK BaXIUBY CKJIAJOBYy CHUCTEMH
VIPaBIIiHHS TEPCOHAIOM, CIPSIMOBaHY
Ha JIOCSTHEHHS CTpATETiuyHUX IIiIeH
M ITPUEMCTBA.

Po3pobka Ta peanizauis crparerii Kom-
MeHCAIlli; 1HTerpallis KOMIeHCAI[iiHO1
noyitTiku 3 iHmuMu HR-mponecamu
(HaifimMaHHs, HaBYaHHS, OIIHIOBAHHS),
KOHTPOJIb Ta OILliHKAa e(eKTUBHOCTI
KOMIIEHCAIIHO]T ITOIITHKH.

[Toennye pi3HI HAyKOBI TIIXOIU IS
KOMIIJIEKCHOTO aHamizy Ta

Cucremuuii migxix a0 QopmyBaHHS
KOMIICHCAI[IMHOI MOMITUKHU; 30aiaHco-
BaHE MOETHAHHS PI3HUX BUJIB KOMITCH-

dbopmyBaHHS KOMITCHCAIIHOT
MOJIITHKHM, BPaXxOBYIOUM EKOHOMIYHI,
coliaibHi, IICAXOJIOTIYH]1 Ta
YIPaBIIHCHKI aCHIEKTH.

KoMmniexkcHuii

. . camii; BpaxyBaHHA IHIWBIAYAIBLHUX
(iHTerpoBanmii) tL,  Bpaxys AHBIALY

norped Ta IiHTEpeciB NpalliBHUKIB;
3a0e3neyeHHsT €PEeKTUBHOCTI Ta CIpa-
BEUIMBOCTI KOMIIEHCAIIIITHOT TTOJIITHKH.

Hoicepeno: mabnuys ykiaoeHa agmopom Ha OCHOSI y3azanvherus Haykosoi dymku [1, 3-5, 7, 8, 10].

[pyHTyrounch Ha y3araabHEHHI Ta pO3BHTKY HaykoBoi aymku A.M. Konora,
M.B. Cemukinoi, C.O.Ilumbamiok Ta IHIIMX BYEHUX, HPOMOHYEMO HACTYIIHE BH3HAYEHHS:
KOMneHcayitina noaimuka — 1€ KOMIUIEKCHa CHCTeMa IMPUHIIMIIB, METOMIB Ta 1HCTPYMEHTIB,
CrpsiMOBaHAa Ha 3a0e3ledeHHs CHIpaBeAIMBOi Ta e(PEKTHMBHOI BHHArOPOIM MpAIiBHUKIB 3a IX
TPYIOBUM BHECOK, Oe3mepepBHHUII MpoQeciiHUi PO3BUTOK, 3 ypaxyBaHHSM I1HAWBITyaJbHUX
notrpe0d, pUHKOBUX YMOB Ta CTpAaTETiYHUX IIeH opraHizalii, II0 CIpHs€E JOCITHEHHIO BHCOKOTO
piBHS MoOTHBAIlli mepcoHany Ta edeKTHBHOCTI mparli. IlepeBarn 3ampornoHOBAHOTO BH3HAYCHHS
06a4lMo B TOMY, III0 BOHO 0a3yeThcs Ha iHTErpOBAaHOMY (KOMIUIEKCHOMY) HiAXOJI 10 PO3YyMiHHS
KOMITCHCAIIHHOT TOJITUKH, BPAaXxOBY€ CydacHI TEHJIEHII PO3BUTKY PHHKY IIpalli, HoTpeOun
MpaliBHUKIB Ta BHUMOTH Oi3HeCy 10 Oe3mepepBHOTO MPOQECIHHOIO PO3BUTKY, IMiIKPECIIOE
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BIJIMOBIAHICTh KOMIUIEKCHOI TOJIITUKA CTPATEriuHUM IUISIM OpraHizaiii, ii CIpsMOBaHICTh Ha
JOCATHEHHS! BUCOKOT MOTHBOBAHOCTI MIEPCOHAITY Ta PEe3yIbTaTUBHOI Mparfi.

3 ormsaay Ha 3100yTkM HaykoBoi aymku [1, 3-5, 7, 8, 10], xoMmeHcariiiHa MOJiTHKA B
CUCTEeM1 MOTHBAI[IHHOTO MEHEPKMEHTY Ma€ OyyBaTHCS Ha TAaKUX OCHOBHHMX IMPHUHIIUIIAX:

1. Ilpunyun cnpaseonusocmi i npo3opocmi.:

- BIAMOBIAHICTH BHECKY (BMHArOpoOJia Ma€ BIAMOBIAATH (h)aKTHYHOMY BHECKY IMpalliBHUKA B
JTOCSITHCHHS IIJICH KOMIIaHii);

- Mpo30picTh (IPAIiBHUKN MOBUHHI YiTKO PO3YMITH, SIK POPMYETHCS iX 3ap0o0OiTHA TUIaTa Ta
IHIIT BUJIM KOMIICHCAIIIH);

- PIBHICTh MOXJIHMBOCTEH (yCi TpAaIiBHUKK TOBMHHI MaTH PiBHI MOMJIHMBOCTI s
OTpPUMaHHS BUHArOPOIH, HE3AJIEXKHO BiJ iX pacH, CTaTi, BIKY UM IHIIMX OCOOUCTUX XapaKTEPUCTHK).

2. Ilpunyun echexmuernocmi.

- CTUMYJIOBaHHS (KOMIICHCAIlIlHA TONITHKA Ma€ CTUMYIIOBATH MPAIiBHUKIB [0
JOCSITHEHHST BUCOKUX PE3YyJIbTaTiB, PO3BUTKY Ta IHHOBAIIiN);

- 3aJy4eHHS Ta yTpUMaHHS (CHCTeMa KOMIICHC Al Mae OyTH KOHKYPEHTOCIIPOMOXHOIO Ha
PHHKY TIparli, o0 3aJy4nuTH Ta yTPUMATH TaJaHOBUTHX MPAIIBHUKIB);

- omTHMI3aIlis BUTpAT (KOMIIEHCAI[IHHA MONITHKA Mae OyTH €KOHOMIYHO OOIPYHTOBAHOIO
Ta CIIPUATH JOCSITHEHHIO CTPATETIYHUX IUICH M ANPHUEMCTBA).

3. llpunyun enyykocmi:

- IIBHJKA PEAKIliS HAa 3MiHU BHYTPIIIHBHOTO 1 30BHINTHOTO CEPEIOBHUIIIA;

- iHguBigyamizamis (mpaimiBHAKaAM Mae OyTH HaJaHa MOKJIMBICTH BHOOPY KOMIIOHEHTIB
KOMITCHCAI[IHHOTO TTaKeTa BIAMOBIIHO JI0 iX 1HAUBIIyaIbHUX MOTPEO Ta MPIOPUTETIB);

- pi3HOMaHITHiICTH GopM (KOMIEHCalliiiHa TMOJIiTHKAa Mae nepeadadaTd pizHI Hopmu
BHHArOpOJIM, Taki sIK MarepiaiabHi (3apo0OiTHa TutaTa, mpemii, OOHyCH, MUIBIH) Ta HeMaTepilalbHI
(BU3HAHHS, PO3BUTOK, MOYJIMBOCTI Kap'€pHOTO 3POCTaHHS)).

4. Ilpunyun nayxoeocmi ma cy4acHoOCmi:

- BUKOPUCTAHHS CYYaCHUX HAyKOBUX 3HaHb, IHHOBalLil (KOMIEHCAallil{Ha MOJITHKA Mae
BpaxoOBYBaTH Cy4YacHI TEHACHIIi PO3BUTKY PHUHKY Tpari, Taki sSK IU(pOBi3alis, THYYKICTh Ta
JUCTaHIIIiHA po0oTa);

- aBromarwm3anis (g MiABUINEHHS e(EKTUBHOCTI YNPaBIiHHSI KOMIICHCAIISIMU, KOMIaHIi
MaloTh BUKOPUCTOBYBATH Cy4aCHi1 TEXHOJIOTI, TaKi SIK MporpamMHe 3a0e3MeueHHs UIsi aBTOMaTU3alll 1
pO3paxyHKy 3apOoO0ITHOI IJIaTH, TIAaTGOPMH Il YIIPABIIHHS MMUIbraMy Ta IHCTPYMEHTH ISl aHAJIi3y
JaHUX TIPO MOTHUBAIIIIO TIEPCOHAITY);

- TOCTIMHMA PO3BUTOK (KOMIICHCAIlIifHA TIOJNITHKA IMMANPUEMCTBA Ma€ TMOCTIMHO
BJIOCKOHAJTIOBATHUCS 3aJIEKHO JI0 3MiH BHYTPIIIHBOTO 1 30BHIIIHBOTO CEPEIOBUINA).

JloTpuMaHHs 1UX NPUHIMIIB, SK MPaBUIIO, A03BOJSE MIANPUEMCTBAM CTBOPIOBATU [IEBY
CHCTEMY KOMITEHCALlIH, SIKa CIIPUATUME JOCSATHEHHIO CTpaTeriyHuX Iiiel komnadii. [Ipore 3MiHu B
Yaci, HOB1 BUKJIMKH 1 3arPO3W MOXKYTh IIPU3BECTH JI0 TICBHOTO YTOYHEHHS HABEJICHUX MTPUHITUIIIB.

Tpancdopmarii nparti, CIpUUMHEH] TEXHOJIOTTYHUM MPOTPECcoM, TI00alizaliero Ta 3MiHaMU
B oprasizamii poOOTH, a TaKOXK BOEHHI YMOBH, [0 OXONWIN YKpaiHy, MalOTh 3HAYHHK BIUIUB Ha
KOMIICHCAIIiHI CHUCTEeMM MiANpUEMCTB. Po3risiHeMo [eTaipHIlIE Takdil BIUIUB Ha OCHOBI
y3arajgbHEHHS MPAKTUYHOTO JOCBIAY AISIBHOCTI MiIPHEMCTB.

[Ipoananizyemo 3araibHi Hacaioku 6naugy mpaucgopmayitc npayi i GilIHU Ha
KOMNEHCayitiy noaimuxy nionpuemcme 4depe3 po3risa 3MiH, IO BiIOyJaucs B CTPYKTYpi
KOMIICHCAI[IHHUX CUCTEM, iX MMpiopUTeTax Ta e(h)eKTUBHOCTI:

1. 3minu 6 cmpykmypi KOMneHcayiuHux cucmem.

- 3pOCmamHs yacmku eHyuykux ma 3minHux euniam (y 3B'SI3Ky 3 IOLIMPEHHSIM
JTUCTAHIIHHOT pOOOTH Ta MPOEKTHOI JiSTIBLHOCTI, TpaauIliiHi (OPMH OIUIATH TIpalll, MPUB'A3aH] 0
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BiJIIIPAI[bOBAHOTO Yacy, MOCTYMOBO BTPAayalOTh CBOIO aKTyalbHICTh. HaTomicTe, 3pocTae yacTka
THYYKHX Ta 3MIHHHUX BHUIUIAT, TAKUX K OOHYCH 3a pe3yJbTaTH, MPeMii 3a BUKOHAHHS MPOEKTIB ab0
y4acTh y NpUOYTKY KOMITaHii;

- nepcouanizayin Komneumcayilinoco nakema (TPAIIBHUKA BCe OlIbINe IIHYIOTh
THAVBIAYATBHHN MiIX11 T4 MOKJIMBICTH CAMOCTIHHO O0MpPAaTH KOMIIOHEHTH CBOTO KOMITCHCAIIIHHOTO
MakeTa, TOMYy, KOMIIaHii BCE YacTillle MPONOHYIOTh MPAI[iBHUKAM IIUPOKHA BUOIP MUIBT, TAKUX K
MEJNYHEe CTpaxyBaHHS, HABYAHHSI, BIAMIOYMHOK, XapUyBaHHS TOIIO);

- PO3WUPEHHs CNeKmpy HeMamepiaibHux euHazopod (B yMOBax BIWHM Ta €KOHOMIYHOI
HECTaOUTLHOCTI, HEMaTepialbHI BHUHArOPOJW, TaKl SK BHU3HAHHS, IMOXBaJld, MOMJIHMBOCTI IS
PO3BHTKY Ta caMmopeanizaiii, HaOyBalOTh OCOOJMBOTO 3HAYCHHS [JIs TpAIliBHUKIB Ha Tl
00MEKEHOCTI eKOHOMIYHUX PECypCiB OopraHizariiii).

2. 3minu y npiopumemax KOMREHCAYIUHUX CUCTNEM.

- 3abesneuenns Oesneku ma 000podOymy npayienuxié (B yMOBax BiHHU, MPIOPUTETHUM
3aBAAHHSAM JUUI1 KOMITaHIM € 3a0e3medeHHs Oe3nmeku Ta J00poOyTy CBOiX MpalliBHUKIB,
KOMIICHCAIlIl{HI CUCTEeMHU MaloTh BPaxoBYBaTH Ll (akTop Ta mepeadavyaTy J0AaTKOBI BUILIATH Ta
MIUJTBTH JIJIS TIPAIiBHUKIB, K1 TOCTPAXKIAIH Bij BIHHU a00 MpaItoioTh B HEOE3MEUHUX YMOBAX);

- niOompumMKa NPAyi6HUKI8 y CKIAOHUX JHcummesux cumyayisx (KOMIMaHii Bce YacTilie
HaJal0Th CBOIM IMpaliBHUKaM MaTepiajbHy JOMOMOTY y CKJIaJHUX KUTTEBUX CUTYaIlIsX, TAKUX SIK
XBOpo0a, BTpaTa 01M3bKUX abo mepei3a yepes BiiiHYy);

- 3a0e3neueHHs KOHKYPEHMOCHPOMONCHOCMI Ha punky npayi (B yMoBax JediluTy
KBaJTi(hiKOBaHMX KaJpiB KOMIIaHii 3MyIIeHI MPOMOHYBAaTH KOHKYPEHTOCIPOMOXKHI KOMIIEHCAIliiHi
MaKeTH, MO0 3aTyYUTH Ta YTPUMATH TATAHOBUTHX IPAIliBHUKIB, MPOQECiOHATIB B CBOIl CITpaBi);

- cmumynoeanus iHHogayiu ma adanmueHocmi (KOMIIGHCAIIHI CHUCTEeMH MalTh OyTH
CIpsIMOBaHI Ha CTUMYJIIOBAaHHS 1HHOBAIlIM Ta aJaTUBHOCTI MPaIliBHUKIB JO0 HOBHX YMOB IIpaIli, 110
€ 0COOJIMBO BaXJIMBUM B YMOBAax TpaHc(opmariiii Ta Kpus).

3. 3minu y memooax 3abe3neuenus eqhekmueHoCmi KOMNEHCAYIUHUX CUCTEM.:

- 3pOCTaHHS BUMOT J10 e(h)eKTUBHOCTI (B yMOBax OOMEXKEHUX pecypciB KOMMaHii 3MyIIeH1
OUTHIII pPETENBHO OIHIOBaTH €(EKTHUBHICTh CBOIX KOMIICHCAIlIMHUX CHCTEM Ta ONTHMI3YBaTH
BUTpaTH Ha IIEPCOHA);

- BUKOPHUCTaHHS HU(GPOBUX TEXHOJOTIH (I MiABUIIEHHA €(EKTUBHOCTI YIpPaBIiHHS
KOMIICHCAIliIIMI KOMIIaHii Bce YacTillle BUKOPUCTOBYIOTh HU(POBI TEXHOJOTII, TaKi K MpOrpamMHe
3a0e3medyeHHsT JUIsi aBTOMAaTH3aIlli Po3paxyHKy 3apoO0iTHOI TuiaTH, miaTGopMu Ui yIpaBIIiHHS
NUTbraMy Ta IHCTPYMEHTH JUIS aHaJli3y JaHUX MO 1HAUBIAyalbHI TOTPeOH 1 3110HOCTI MpaliBHUKIB,
MOTHBAIIIIO TIEPCOHAITY);

- 3BOPOTHHU 3B'SI30K Ta OLIHKAa (s 3a0e3meueHHs BiAMOBIIHOCTI KOMITCHCAI[IHHUX
CHUCTEM MoTpedaM MpaliBHUKIB Ta IUISIM KOMIAHIi, BAXXJIMBO PETYJISIPHO OTPUMYBATH 3BOPOTHUMA
3B'SI30K BiJl IEpCOHATY Ta IPOBOJUTH OLIIHKY €(DEKTUBHOCTI CUCTEMHU KOMIICHCAIii).

OTxe, KOMITCHCAITIifHa TIOJIITHKA B YMOBaX BiifHU 1 TpaHchopmarliii rpaii HaOyBae 3MiH, 110
CYTTEBO TOPKHYJIOCS CTPYKTYpPH KOMIICHCAI[IHHMX CHCTEM, iX MpIOpUTETIB Ta e(eKTHBHOCTI. 3
METOI0 TJWOIIOro aHami3y pe3yJbTaTiB TaKOTO BIUIMBY BAXJIMBO MOOAYUTH BUOKPEMIICHHS
MO3UTHUBHUX 1 HETaTUBHHUX HACITIJKIB, JIS IIbOTO MPOTIOHYEMO TAOJIHUITIO 2.

VYpaxyBaHHS IIUX CHCTEMAaTU30BAaHUX IMMO3UTHUBHUX 1 HETaTUBHHMX HACTIAKIB (TaOmums 2) €
BYXJIMBUM JJISI TIONTYKY IUISX1B BJOCKOHAJICHHSI KOMITCHCAI[IHHOT MO THKH.

3ayBakuMo, 110 TIpoIiec 3MiH y cdepi mparii mija 4ac BIHHUA € CKIIAJHUM Ta HEOJHO3HAYHHUM.
[MpakTuuHMii TOCBIA TOKa3ye, MO TAaKUH MpOIEC Mae BIAMIHHOCTI IS PI3HUX YKPaiHCHKUX
MIANpUEMCTB 1 KommaHii. [liampueMcTBa pi3HOIO MIPOIO HAMaramThCA aNanTyBaTH CBOIO
IOSUTBHICTP B YMOBaxX pH3UKIB HEOE3NEKH Ui JKUTTA TepcoHaily, BTparT (JIIOACHKUX 1
MarepiagbHUX ), 3arp03 paKeTHUX aTak 1 pyiiHyBaHb. KommaHii, ki 3MOKYTh aanTyBaTUCS 10 3MiH
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CYYACHI TEHAEHII TA
IMPOBJEMH YIIPABJITHHS

(HaBITH TiJ Yac BilfHU) Ta po3poOUTH e(heKTHBHI KOMIIEHCAIlIIHI CUCTEMH, IO AIMCHO BPaXOBYIOTh

nmoTpeOu TMpaIiBHUKIB Ta OCOOIMBOCTI

Cy4yacHOr0 e€Tamy pO3BUTKY €KOHOMIKH,

3MOXYTh

3a0€3MEUNTH CBOIO KOHKYPEHTOCIPOMOXHICTh Ta YCHIX B YMOBaxX Cy4YaCHHMX peaiiil i Ha erari

MMOBOEHHOT p030y/10BU €KOHOMIKH.

Tabauys 2

Hacainku BnuiMBYy BiliHM i TpaHcdopmanii npami
HA KOMIICHCAIliHY MOJITHKY MiANPHEMCTB B YKpaiHi

HacJjiaku BBy

IMo3uTuBHi

HeratupHi

AjanTaiisi Ta THy4YKiCTh: TIIIPUEMCTBA 3MYIIEHI
aIarTyBaTH CBOI KOMIICHCAIIIHI CUCTEMH 10 HOBUX
YMOB, IO CIPHUS€E€ PO3BUTKY OUIBII THYYKHX Ta
e(eKTUBHHX IMiIXOIIB 10 MOTHBALlli IEPCOHAIY.

ExonomiuHa HecTa0lIbHICTH: BilffHA Ta €KO-
HOMIYHA KpH3a MOXYTh MPU3BECTH JI0 3MCH-
HmIeHHs! (PIHAHCOBHMX pECypCiB MiANPHEMCTB,
0 YCKJIAAHIOE MOXKIIMBICTh 3a0€3MMeUnTH
KOHKYPEHTOCIIPOMOXXHY KOMITEHCAITIIO.

IocuaenHs comiajgbHOI BiAMOBiZAJBHOCTI: BiiiHA
aKTyalli3ye THUTAHHS COI[IATbHOI BiIMOBIAATBEHOCTI
Oi3HECy, IO CHPHUAE PO3IMMPEHHIO COIIATHLHOTO
Makera Ta MiATPUMIN TMPAIiBHUKIB Y CKJIQJIHUX
CUTYaIIisX.

Mirpauisn kaapiB: BiifHa Tmpu3Bena 0
Mmirpamii kBami(pikOBaHUX TMpaliBHUKIB 3a
KOpAOH a0o0 B IHINI pPErioHH YKpaiHu, M0
CTBOPUJIO nedinut KaJpiB, rocTpy
KOHKYPEHIII0 3a (haxiBIIiB.

Po3BuTOK HOBUX (popM 3aiiHsiTOCTI: TpaHchopma-
mii mpari CrpusioTh PO3BUTKY MUCTAHIIMHOI poOO-
TH, (piTaHCy Ta IHIIMX THYYKUX (OpPM 3alHATOCTI,
0 CTBOPIOE MOJKJIMBOCTI JJISI 3QUTydEHHS TajaHo-
BUTHUX NPAIiBHUKIB 3 PI3HUX PETriOHIB Ta KpaiH.

Ilcuxosoriynmii cTpec: BiiiHa Ta MoB's3aHi 3
HEI0 CTPECOBI CHUTYyallli MOXYTh HETaTHBHO
BIUTMBATH HAa MOTHUBAIlIIO Ta MPOAYKTUBHICTH
MpaIiBHUKIB, M0 TOTpedye IOJATKOBHUX
3aXO/IiB IMiITPUMKH.

AKIIeHT Ha HeMaTepiajbHiil MOTHBAaWii: B yMOBax
oOMexeHNX (DIHAHCOBUX PECYpCiB, MiAIPUEMCTBA
3MyIleH1 OUTbIIe yBard MPUAUTH HEMaTepialbHUM
METOJIaM MOTHBAIIi{, TAKUM K BH3HAHHS, PO3BUTOK
Ta MOKJIMBOCTI Kap'€pHOTO 3pOCTaHHS.

IlocujieHHs1 KOHKYpeHUii: BiifHa MoOXe
NPU3BECTH JI0 TIOCHJIEHHS KOHKYpEHIi Ha
PUHKY TMpali, IO 3MYyIIye MiANPUEMCTBA
IPOTNOHYBAaTH OUIBII BHUCOKY KOMIICHCAIIIIO
JUISI 3aJTy4€HHS Ta YTPUMAaHHS [EPCOHATY.

Crumy.1l0BaHHA iHHOBaWiii: Tpancdopmartii mpari
Ta BIfHa CTBOPIOIOTH NOTpeOy B I1HHOBAIIAX Ta
ajanraiii 0 HOBUX YMOB, III0 MOXX€ CTUMYIIOBATH
MpaIiBHUKIB IO TIONIYKY HOBHX pIIIEHb Ta
1 IBUIIICHHS €(DEKTUBHOCTI POOOTH.

Pusuk Oe3meku: BiiiHa CTBOPIOE PU3HK JUIS
OC3MeKu TpAIiBHUKIB, 0 MOXE BHUMaraTu
JOJTAaTKOBUX BUTpAT, 3aXOAIB 3aXUCTy Ta
KOMITEHcamii 3a po0OoTy B HeOE3MeUHHX
YMOBaX.

Tpumimxa: mabauys ykiadena agmopom.

Buknagene n03Bossie KOHCTAaTyBaTH, IO BiliHA B YKpaiHi KapAWHAJIBHO 3MIHUJIA YMOBH
¢byHKIIiOHYBaHHsI Oi3Hecy, IO BUMArae Meperiisaay TPAAWIiHUX MiAXOAIB 10 MOTHBAIl Ta

KOMIIEH ALl TPYJOBUX 3YCHJIb IEPCOHAIY.
dopMmyBaHHS eHYuUKOI ma  adanmueHoi

KOMNeHcayitiHoi  noaimuky ChOTOJHI Ma€

PO3MIISIIATHCS. B SIKOCTI KIIFOUOBOTO (DaKTOPY YCIIXY IMIANMPUEMCTB B YMOBax BOEHHOTO CTaHY Ta
HiCHHBOGHHOFO BiI[HOBJIeHHH. I[J'DI TaKol HOJ'IiTI/IKI/I MepImoUCproBoro 3HA4Y9CHHA MarOTh IPUHIUAIIN:

- adanmueHicmo

(kommieHcalliifHa TOJITHKA Mae

HIBUAKO pearyBaTH Ha 3MIHU

30BHIIIHBOTO CEPEJOBHUIIA, TaKi K BUKIHMKH, 3arpO3H, 1HOIALISL, 3MIHM Ha PUHKY Mpalli, moTpedu

MPaIiBHUKIB TOIIO);
- 2HYuKicmb

(mpauiBHMKaM Mae OyTH HaJaHa MOXJIMBICTh BHOOPY KOMIIOHEHTIB

KOMITCHCAI[IHHOTO TTaKeTa BIAMOBIIHO JI0 iX 1HAUBIIyaIbHUX MOTPEO Ta MPIOPUTETIB);

121




ISSN 2786-5398 CYYACHI TEHJIEHIIII TA
ZKypHas cTpaTeriyHuX eKOHOMIYHHX ITPOBJIEMM YIIPABJIIHHA
pocaikennb, Ne 5(22), 2024

- mpo3zopicmb (cucTeMa KOMICHCallli Mae OyTH 3pO3yMUIOI0 Ta MPO30POI0 IS
MpaIiBHUKIB, 10O BOHU MOTJIM OI[IHUTH CBi BHECOK Ta OTPUMaHy BUHATOPOY);

- cnpaseoaugicmsy (KOMIIGHCAIIIS] Ma€ BIAMOBIAaTH BHECKY MpalliBHUKA, Horo kBasigikarii,
JOCBIy Ta CKJIATHOCTI pOOOTH);

- KOHKYPEeHMOCHPOMOdCHicmb (KOMIICHCAIIIMHUN TakKeT, 110 MPOIMOHYETHCS IPalliBHUKY,
Mae OyTH KOHKYPEHTOCIPOMOXKHUM Ha PUHKY Mpalli, 00 3aly4uTd Ta YTPUMATHU TaJIaHOBUTHUX
MpaLiBHUKIB; JIOLUUIBHO, 100 Taki MakeTH Majli MepCOHATI30BAHUN XapakTep, BpPaxOBYBalU BIK,
nmoTpedu, 0ocoOrcTi 3M10HOCTI 1 JOCATHEHHS MPAIliBHUKIB).

B ymosax 6oennoco cmany TpIOPUTETAMH THYYKOI Ta aJalTHBHOI KOMIICHCAIIHHOT
MOJIITUKH €:

- Oe3meka Ta 10OpoOYT MpaliBHUKIB (KOMIICHCAIlIifHa TOJITHKA Ma€ BPaxOBYBaTH Liei
(dakTop 1 mepeadavaTH 10AATKOBI BUIUIATH Ta MUIBTH JUTS IPAIIBHUKIB, K1 TOCTPaXKIAIH BiJ BIHHH
a0o mpaioTh B HEOE3NMEYHUX YMOBAX );

- MATPUMKA TPAIBHUKIB y CKJIAHUX KUTTEBUX CHUTYyaIlaX (KOMIIaHIi MarOTh HaJaBaTH
CBOIM TpaIliBHUKaM MaTepialbHy JOMOMOTY Yy CKJIQIHUX KUTTEBUX CHUTYaIlisIX, TAKUX K XBOpOOa,
BTpaTa OJIM3BKHX a0o Mepeiz uepe3 BiiHY);

- KOMIICHCAIlis 32 poOOTy B yMOBaXx MiJBHUILEHOTO PU3MKY (MIPaliBHUKH, SKI MPALIOIOTH B
yMOBax MiBUIIEHOTO PU3UKY, MAIOTh OTPUMYBATH BIMOBITHY KOMIICHCAITIIO);

- 30epekeHHs poOOOYMX Miclb Ta 3apo0iTHOI MIaTH (KOMIIaHii MAaloTh JOKJIagaTH
MaKCUMyM 3YyCHJIb JIJIs 30€peKeHHS poOOYMX MICIh Ta BUIUIATH 3apOOITHOI IUIaTH TpalliBHUKAM,
HaBiTh Y CKJIAJTHUX €KOHOMIYHHX YMOBAX).

Ha emani nicnasoenno2o  6i0HOGNeHHs ~ €KOHOMIKM  BaXJIMBUMH  MPIOPUTETAMU
KOMITEHCAITIHOT MOJIITUKA MaloTh OyTH:

- 3aJy4yeHHs Ta yTPUMaHHS KBali(ikoBaHMX KaapiB (Imicis BiiiHM YKpaiHa Oyne MmaTu
rocTpy norpedy y KBamidikoBaHUX KaApax JJIs BiIHOBJICHHS €KOHOMIKH, TOMY KOMIICHCAIlIiHA
MOJTITHKA Ma€e OyTH CIIPSIMOBaHA Ha 3aJIyYCHHS Ta YTPUMaHHS TaKUX MPaIliBHHUKIB);

- CTUMYJIOBaHHS [0 BIJHOBJICHHS CKOHOMIKH (KOMIIGHCAIlIiHI CHCTeMH MAaloTh
CTUMYJIIOBATH TMPAIiBHHUKIB /0 AKTUBHOI y4acTi Y BiIHOBJICHHI €EKOHOMIKH KpaiHu);

- TATPUMKA BHYTPILIHBO MEpPEeMillIeHUX 0oci0 (KOMIeHcalliiiHa MOoMiTHKAa Mae BPaXOBYBaTH
MOTpeOU BHYTPIIIHBO MEPEMIIIEHUX 0Ci0 Ta CIIPUATH iX 1HTETpallii B HOB1 TPOMaJin);

- mepekBaiidikaiis Ta HaBYaHHA (IpalliBHUKAM, SIKi BTpaTHJIM poOOTYy uYepe3 BiliHY, Mae
OyTH HaJaHa MOXJIMBICTh TPOWUTH TMepekBamidikalilo Ta OTPUMATH HOBI HABUYKH, IO
BiJIMOBIAAOTH MOTPeOaM PUHKY TIpalli).

3 oIy Ha CTPYKTYPHI CKJIaJIOBI KOMITCHCAIIITHOT MO TUKH, Bi3HAYMMO TaKe:

- 3apobimna niama Mae OyTH KOHKYPEHTOCHPOMOXKHOIO 1 BIJNOBIIaTH BHECKY
MpaIliBHUKA y 3arajibHI pe3yIbTaTH AISUTBHOCTI MiAMPUEMCTBA (IT1IPO3ILTY);

- nmpemii ma OOHycu MAaIOTh TPU3HAYATUCS 3@ JIOCSITHEHHS BHCOKHX pPe3yJbTaTiB,
BUKOHAHHS TJIaHIB, TIEPEBUKOHAHHS 3aBJaHb a00 32 KOHKPETHUH OCOOUCTUI BHECOK y PO3BHTOK
MiIPUEMCTBA;

- coyianvHuli nakem Mae OyTH TPUBAOIUBHUM JIJIS TIPAIlIBHUKA 1 IIIHHUM 3a 3MICTOM, OTXKE,
BKIJIIOYATH, HANPUKIAA, MEIUYHE CTpaxyBaHHS, MOBHE ab0 4YaCTKOBE BIiIIIKOMYBaHHS OIUIATH
HaBYaHHSI, MyTIBKY Ha BIAMOYMHOK, BUTPAT HAa Xap4uyBaHHS, IPOi3/1, MEAOIIIS TOMIO;

- nilbeu MaOTh aaPECHUMHM, BPAaxXOBYBAaTH MOXKJIMBOCTI HaJaHHS THYYKOro rpadiky
po0OOTH, TPAIFOBATH BiAIAJIEHO, TOAATKOBOT BIMTYCTKH TOIIIO;

- HemamepianibHi 8UHA20pOOU MAIOTh BPAaXOBYBATH pe3yjibTaTH Mpali Ta npodeciiiHoro
PO3BHUTKY mepcoHany (TmyOiuyHe BU3HAHHS YCIMIXY, MOMASKA, HAAaHHS MOXKIMBOCTEH MpodeciiHOro
PO3BUTKY 32 paxyHOK MiAMPUEMCTBA, Kap'€pHOTO 3pOCTAHHS TOIIIO).
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Cepen iHmMMX  BXKIWMBUX  MPAKTUYHUX  PEKOMEHMAAI MO0  BIOCKOHAJICHHS

KOMITCHCAIIHHOT TOJITUKH TMiAIPHUEMCTBA B CHCTEMI MOTHBAIIHHOTO MEHEKMEHTY JOIIJILHO
BUOKPEMUTH TaKi 3aBIaHHS:
- peryasipHO aHaJi3yBaTH Ta aJalTyBaTH KOMIICHCAIIMHY MOMITHKY 0 3MiH 30BHIITHBOTO

CepeIoBHUIIIA.

- 3a0€3IMeYnTH y4acTh MPaIliBHUKIB Y PO3pOOIIl Ta peasizallii KOMIIEHCAIIIHOT MO THKH.

- BUKOPHUCTOBYBATH Cy4YacHI TEXHOJIOTII AJIsl YIPaBIiHHS KOMICHCAIIIMH Ta aHAJI3y JaHUX
PO MOTHUBAIIIIO TIEPCOHAITY.

- CTBOpPHUTU €(EKTUBHY CHUCTEMYy KOMYHIKAIlii Ta 3BOPOTHOrO 3B'SI3KYy 3 MpalliBHUKAMHU
LIOJ0 MUTAaHb KOMIIEHCAIII].

- 3a0e3MeunuTH HAaBUAHHS Ta PO3BUTOK NEPCOHATY JUIsl MiABUINCHHS iX KBamidikamii Ta
ajanTariii 0 HOBUX yMOB IIpaIii.

JloTpuMaHHs TUX pPEKOMEHJAIiil JO3BOJUTH MiJIPUEMCTBAM CTBOPUTU €(PEKTUBHY Ta
CTIpaBEIJIMBY CHUCTEMY KOMIICHCAIIH, fKa CHOPUATHME 3aydeHHIO, YTPUMAHHIO Ta MOTHBAIIil
MePCOHATY B YMOBaX BIifHU Ta MiCISIBOEHHOTO BiJHOBIICHHSI.

[IpakTuHi peKOMEHmAIli JOMOBHIOEMO pO3pOOKOIO  3aXO0JiB, CIPSIMOBAHMX Ha
BJIOCKOHAJICHHSI KOMIICHCAIITHOT OJITUKKA B yMOBaX MOBOEHHOT YKpainu (Tabmuus 3).

Tabauys 3
3axo0aM 1010 BAOCKOHAJECHHS KOMIIEHCALIMHOI MOJITHKH B CHCTEeMI MOTHUBALIIHHOIO
MEHEIKMEHTY B YMOBAX IIOBOEHHOI YKpaiHu

3axin CyTHIiCTB QuikyBaHuii egexkT
n AHati3 Ta KOPUTyBaHHS 1CHYIOUOi cucTeMH | 3a0e3neueHHs KOHKYPEHTO-
CperIiiL T ortatu mpati 3 ypaxyBaHHSIM 1HQIALIT, | CHPOMOKHOCTI 3apo0OiTHOT
ajanrangisa cucremMu| . . .
. 3MIH Ha pUHKY T@pami Ta ToTped |miaTd, MiABUIICHHS MOTHBAIIii
OnIATH HpaItl MIPaIliBHUKIB. Ta 32JI0BOJICHOCTI MPAIliBHUKIB.

3arnpoBapKkeHHs 200 pO3MIKUPEHHS [TPOrpam

Po3mmpenns . : CtumymioBaHHS 1O TOCATHEHHS
npeMitoBaHHs, OOHYCIB, HaI0ABOK 33 BHUKO- .
cucTeMH Kpamux pe3ybTaTIB,
. HaHHI BaXKJIMBHX 3aBJaHb, JOCATHEHHS| - ;
MaTepiaibHOT 0 . . |MiIBUIEHHS  TPOIYKTHBHOCTI
BUCOKHMX pe3yJbTaTiB abo ocoOucTHit . .
CTUMYJIIOBAHHS ) Ta e()eKTUBHOCTI Tparii.
BHECOK Y PO3BUTOK ITiIMTPHEMCTBA.
Hananus mpamiBHUKaM MOXIJIMBOCTI BHOO- | [liIBHIIIEHHS 3210BOJIEHOCTI Ta
Ilepconadizanin Py TIEBHUX KOMIIOHEHTIB KOMIIEHCAIIMHOTO | JIOSTTLHOCTI MpaIiBHUKIB,
KOMIIEHCAIIIfHOro |TMakera (HANpHUKIaA, MEIWYHE CTPAaXyBaH-|BpaxyBaHHS iX  OCOOMCTHX
nmaKera Hs, HABYaHHS, BIMOYMHOK) BIAMOBITHO /10 |MOTped  Ta  MOTHBAIIHHUX
iX IHIMBITyabHUX MOTPeO Ta BIOAOO0AHb. |OPIEHTHUPIB.
Buxkopucranus pisHUX GOpPM BHHATOPOIH, | . . )
p p bop . poaH, ITiaBuIIEHHS 3al[1KaBJICHOCT1
TaKUX K y4acTh y MPUOYTKY, OMI[IOHH HA . ) :
3anpoBaaKeHHs MpaIliBHUKIB y yCcHixy
aKIii, TporpaMu JOBTOCTPOKOBOTO 3a0-| .
THYYKHX dhopm . .| MAMpUEMCTBA, CTHMYITIOBAHHS
[IaJKCHHS, [0 CIPHUSIOTH 3aIliKaBICHOCTI . o
BHHATOPOIH } ; ) .| o 1HHOBAI[I I Ta
MpaIiBHUKIB Yy pe3ynbTaTax IisTIBHOCTI| . ) )
' BIAIIOBIZAIBHOCTI.
1 IPUEMCTBA.
Hananus npamiBHUKaM MaTepialibHOI J10- | . . .
. |IlimBumIeHHS coOIiaJIbHOI 3aXH-
IMocuiaenns MOMOTH y CKJIAIHHUX JXUTTEBHX CHUTYaIlisX . . } .
. . IIEHOCTI1 MPAaIiBHUKIB, 3MIITHEH-
coniajibHOI (xBopoOa, BTpaTa OJM3BKUX, TOIIO), a . . .
. N . N HS 1X JOSUIBHOCTI 1O MiANpH-
NiATPUMKH TaKO0X PO3LIUPEHUN COIIAIbHUN MAaKeT, 110
. . €MCTBA, CTBOPCHHSI MMO3UTHBHO-
npaniBHUKIB BKJIFOYA€ MEIUYHE CTPaxyBaHHs, OIUIATY

HaBYaHHS, MyTiBKH HA BiAMIOYUHOK, TOLIO.

ro IMiKY poOOTONABIIS.
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Saxinuenns mabn. 3

3axin CyTHIiCTB QuikyBaHuii egexT
. BinmkonyBaHHss ~ BUTpaT  IpPalLiBHUKIB, | . . . .
Komnencanis H, AP HTP pall ’| IligTpMKa IMpaliBHUKIB, K1
NOB'A3aHUX 3 Mepei3noM, 00IaTyBaHHAM . .
BUTpAT, . . MOCTpXAAMH  Bix  BiiiHH,
. HA HOBOMY MIiCIli TpPOXMBAHHSI, JIIKyBaH- .
MOB'A3aHUX 3 AP ) 3a0e3neueHHs iX agamTamii 10
.o HAM abo peaOuriTali€lo TICHS TpPaBM, .
BiliHOI0 . . HOBHX YMOB XHTTS Ta MPAIIi.
OTPUMAHUX BHACIIIOK BOEHHHX Miil.
CrBOpeHHst Hamanuss ~ mpaniBHMKaM — MOKJIHMBOCTI | [IiABUINIEHHS KOHKYpPEHTOCHIPO-
nporpam OPOXOJUTH  HAaBYaHHS,  MIJBUIIYBATH |[MOXKHOCTI  MpaliBHUKIB,  iX
npodgeciitHoro kBajidikamito abo 3m00yBaTM  HOBY |aJamnTallis g0 HOBHX yMOB Ipa-
PO3BUTKY Ta|npodecito 3 METOI aganTallii 10 MmoTped |1, PO3MMPEHHS MOXKINBOCTEH
nepekBagidgikanii | pHUHKY nparti, 010 3MiHIOETHCH. JUIs ITpalleBJIalITYBaHHS.
. 3HIKEHHS PIBHA TpaBMaTU3MY
3al0e3neyeHHs CTBOpeHHs HAa POOOUUX MICIAX OE3MEeYHHIX G
. Ta MpogeciiiHuX 3axXxBOPIOBaHb,
0e3mevyHux Ta|Ta KOMPOPTHHX YMOB Ipami, WIO| . ;
. . MiABUIIEHHS  MPOJYKTUBHOCTI
KOM(OPTHUX YMOB | BiJIIIOBIIAIOTh Cy4acHUM BUMOTaM . .
. . i mpari Ta 3aJI0BOJICHOCTI
npami €pProHOMIKH Ta TIr1€HU. . .
MpalliBHUKIB.
CTBOpeHHsI MEXaHI3MIB Ui OTPUMAaHHS
3anpoBaaKeHHA , . . ; . ) )
eexTHBHOI 3BOPOTHOTO 3B'AI3KY BiJl MpaliBHUKIB 11070 | [li1BUIIIEHHS piBHS 3a]1y4eHOCTI
CHCTeMH ix moTpe6 Ta moOaxkaHb, a TAaKOX |MPAIiBHUKIB 70 YIpPaBIiHHSA
KOMYHiKAIi a 3a0e3ne4YeHHS BIIKPUTOTO Ta €PEKTUBHOTO | IAMPUEMCTBOM, BpaxXyBaHHS iX
y , CHUIKYBaHHS ~ MDK  KEpIBHHITBOM  Ta|JyMOK Ta IIPOMO3HIIIMH.
3BOPOTHOTO 3B'SI3KY
MEPCOHAIOM.

Lwcepeno: asmopcovka po3pooka.

Po3pobniena Tabnuis 3 po3KpUBaEe CyTHICT 3alIPONOHOBAHMX 3aXO0/1B Ta OUIKYBaHUN e(eKT
IUIT BIIOCKOHAJICHHSI KOMIICHCAIIHHOT TOJITHKH IiAMPUEMCTBA B yMOBaX ITOBOEHHOI YKpaiHH.
3ayBaXuMO, 10 €(PEKTHBHICTh KOXHOTO 3aXOJy 3aJIe)KUTh BiJI KOHKPETHHX YMOB IisUIBHOCTI
I IMTPUEMCTBA, HOT0 (hIHAHCOBUX MOKJIIMBOCTEH Ta MOTPEO MpaIliBHUKIB.

BHCHOBKM Ta NeEpPCNEeKTHBH MNOAAJIBIIMX AOCTiIAKeHb. J[OCTHi/KEeHHS IMOKa3ajao, M0
Tpanchopmarrii 3MiCTy Tpalli, 3yMOBJICHI TEXHOJIOTTYHUM IMPOTPECOM, TJI0OaTi3aIli€l0, COMiaTbHO-
€KOHOMIYHUMHU, OpPTaHI3aAIfHIMH 3MiHAMH Ta 1HAUBIAyaIbHUMHU MOTpeOaMu MPaIiBHUKIB, MAlOTh
3HAYHHUI BIUTMB KOMITCHCAIIIMHY TTOJIITHKY.

3’scoBaHO, IO Y PO3YMiHHI 3acajJ KOMIICHCAIIHOT MONITUKMA iCHYIOTh Pi3HI HayKOBI
miaxoau (€KOHOMIYHHM, COIlabHUM, TCUXOJIOTIYHHM, YIPaBIIHCHKUMA, 1HTETPOBAHMI), KOXKEH 3
SAKHX Ma€ CBOI IepeBard Ta oOMeXeHHs. BU3HAHO MEpCHEeKTUBHUM 1HTEIPOBAHUHN (KOMIUIEKCHUH)
MiJIXi7, 0 BPaxoBYE €KOHOMIYHI, COIliajibHI, MICUXOJIOTIYHI Ta YIPaBIIHCHKI acMeKTH, BU3HAHO
HaO1IbII e(heKTUBHUM Ul pO3pOOKH 30aJIaHCOBAHOI Ta /1€BOI CHCTEMH KoMIieHcamii. basyounch
Ha TAaKOMY INIXOJi, 3ampONOHOBAHO BH3HAYCHHS KOMIICHCAIIMHOI TOJITUKUA SK KOMIUIEKCHOI
CUCTEMHU TPHUHIIUIIIB, METOJIB Ta 1HCTPYMEHTIB, CIIPSIMOBAHOI Ha 3a0€3MEUCHHsI CIPaBEJINBOI Ta
e(eKTUBHOI BHMHAropoAM TMpaliBHUKIB 3a iX TpPyIOBHH BHECOK, Oe3nepepBHUN mpodeciitHuii
PO3BHUTOK, 3 ypaxyBaHHSM IHAWBIAyaJIbHHX IMOTPeO, PUHKOBHUX YMOB Ta CTpaTETiUHHUX IUIEH
opraizauii, 110 CIpHs€ IOCATHEHHIO BUCOKOTO PIBHS MOTHBAIi NepcoHany Ta e()eKTUBHOCTI
mpar.

[IpoananizoBaHO HAcHiAKM BIUIMBY TpaHcopmamid mpaii 1 BifHM Ha KOMIEHCALIHHY
MOMITUKY Yepe3 po3MIsiA 3MiH, IO BiIOYyIHMCS B CTPYKTYpl KOMIIEHCAIIMHMX CHCTEM, iX
npiopureTax Ta epekTUBHOCTI. OOIPyHTOBaHO, 110 BiliHA B YKpaiHi CyTTE€BO BIUIMHYJA HA JI€BICTH
KOMITCHCAI[IMHUX CHUCTEM, AaKTyaJli3yBaBIM THUTaHHsA Oe3meku Ta J00poOyTy TMpaliBHUKIB,
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HNIATPUMKH X Y CKJIQIHHMX JKUTTEBUX CUTYaIlisiX Ta 3a0e3MedyeHHs KOHKYPEHTOCIPOMOXHOCTI Ha
PHHKY TIpari.

Busnaueno, mo GopMyBaHHS THYYKOI Ta aAaNTUBHOI KOMIIEHCAIIHOT MOJITHKN MAa€ CTaTH
KJIFOYOBHM (PAaKTOpOM YCIXy MAMPUEMCTB B yMOBaxX BIMHU Ta TMICISBOEHHOTO BIJHOBJICHHS.
OCHOBHUMH TNPHHLIMIIAMH TaKOi MOJITHKH MaloTh OYTH aJalnTHBHICTh, THYYKICTh, IPO30PICTh,
CIPaBEJIUBICTh, KOHKYPEHTOCTIPOMOXKHICTh. P0O3p00sIeHO MpakTH4HI peKOMEH1allii, CIpsSMOBaHi Ha
BJIOCKOHAJICHHSI KOMIICHCAIIfHOT MOJITUKK B CHCTEMI MOTHBAIlIHHOTO MEHEIKMEHTY B YMOBax
MOBOEHHOT YKpaiHU. AKIIEHTOBAHO yBary, 110 KOMIIEHCAIlIHI MaKeTH MaloTh OYTH aIanToBaHi 10
notped MpaIiBHUKIB, BPaXOBYBAaTH OCOOJIMBOCTI BOEHHOTO CTaHy Ta CIPHATH 3aIy4€HHIO Ta

YTPHUMaHHIO TaTaHOBUTHUX KaJIPiB.

[lepcrieKTUBU MOJANBIIMX JOCTIMKEHb TIOB’SI3y€MO 13 BJIOCKOHAJICHHSAM IPAKTHYHHX
PEKOMEHTaIlii 010 PO3POOKH JIETaTI30BaHUX KOMITICHCAI[IMHUX MAKETIB 3 ypaxyBaHHSIM raiay3eBoi

crieuniku AisUTbHOCTI MAMPUEMCTB Ta OpraHizarii.
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WAR BONDS AS A FINANCIAL INSTRUMENT FOR LOCAL GOVERNMENTS

A full-scale military invasion significantly changed the financial system of Ukraine. The
economy was supported by international aid and the government's debt policy. Of particular
importance during this period were domestic government bonds (DGB), which were called war
bonds during martial law, and which raised UAH 1,311 billion. The purpose of the study was to
investigate the state of circulation of domestic government bonds belonging to territorial
communities and free balances of budget funds of local communities. The study applied methods of
comparative, structural, economic, and statistical analysis, compared indicators in the war and
pre-war period of free budget balances at the beginning, calculated the share of DGBs belonging to
territorial communities, which was only 0.04%. It was established that half of the free budget
balances of local communities belonged to front-line territories. Although the legislation of Ukraine
restricts the use of the free balance of budget funds, it is allowed to use in particular to support the
defence forces, create conditions for the treatment, restoration, and rehabilitation of persons
affected by the armed aggression of the Russian Federation against Ukraine; for measures and
work on territorial defence and mobilisation training; design, construction, repair of civil
protection structures (storage facilities, anti-radiation shelters), dual-use structures and
arrangement of premises that are planned to be used to shelter the population; construction of
fortifications, purchase of medicines and dressings for other purposes. The growth rate of free
budget balances of local communities during the war period indicates inefficient use of financial
resources. In the pre-war period, local communities actively used deposits to place free budget
balances. Despite the growth of free budget balances, the volume of war bonds owned by territorial
communities is decreasing. The possibility of placing free budget balances on deposits is limited in
wartime by the need to purchase government securities in the amount of at least 50% of the funds
placed on deposits. The study is of practical importance for local self-government bodies and state
institutions, contributing to decision-making on the circulation of DGBs and the management of
free budget balances. In the scientific sphere, it serves as a source of information for investigating
the debt policy of the state

Keywords: free budget balances; local communities; government bonds; government debt;
deposit.

FOpiii C. KpakiBcbkuii
Joneuyvkuii nayionanonuii ynisepcumem imeni Bacuna Cmyca, Binnuya, Ykpaina
BIMCBKOBI OBJIITALIT SIK ®IHAHCOBUI IHCTPYMEHT /151 OPTAHIB
MICHEBOI'O CAMOBPA1YBAHHSA

IlosnomawmabHe 8ilicbko8e 8MOP2HEHH CYMMEBO 3MIHUNLO PIHAHCO8Y cucmemy YKpainu.
1liompumky exonomiku 3abe3neuunu MINCHAPOOHA O00NOMo2a ma O0p2o8a NONIMUKA O0epiHCABU.
Ocobnusoco 3nauenns 6 yei nepiod Habyau obaicayii sHympiwHix oepaxcasuux nosux(OB/[I1) ski 6
nepioo 80EHHO20 CMAHY OMPUMANU HA38Y BIlICLKOBUX 00Nicayitl, ma 3a805AKU AKUM OY10 3a1y4eHO
1311 mapo epu. Memoto Oocnidxcenns Oyno 6uueHHs cmawy o6iey obOnieayitl eHympiuHbOL
0epiHCcasHoi  NO3UKY, WO HANeHCaAmb MEePUMOPIAIbHUM 2POMAOAM, mMda BLIbHUX 3ATUUIKIG
01000ICemHUX Kowmis Micyesux 2pomao. B oocnidicenui 3acmocosano memoou NopisHAIbHOZO,
CMPYKMYPHO20, EeKOHOMIKO-CIAMUCMUYHO20 aHANI3y, CHIBCABNIEeHO NOKA3HUKU Y BOE€HHUL 1
00B0€HHUL NEPio0 GINbHUX 3ANUWIKIE DI00MHCEMHUX KOWMIE HA NOYAMOK, PO3PAXOBAHO YACMKY
OB/I1, wo Hanexcamv mepumopianvHum epomacam, ska cmanosuna auute 0,04%. Becmanosnero,
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WO NONOBUHA BLILHUX 3ANUWIKIE OHONCEMHUX KOWMIE MICYesux 2pomad GIOHOCUNUCS 00
¢ponmosux mepumopiil. Xoua 3axkonHooascmeom Ykpainu obmedceHo SUKOPUCMAHHA BLIbHO2O
3anuUwKy 0100XdCemHUX Kouimis, ane 00360J1eHO GUKOPUCMAHHA 30Kpema Ha NiOMPUMKY CUT
000pOHU, CMBOPEHHS YMO8 O/ NIKYBAHHS, BIOHOGIEHHs ma peabirimayii ocid, sAKi nocmpaxcoanu
BHACNIOOK 30potiHoi azpecii pocilicbkoi gedepayii npomu Yrpainu;, Ha 3axo0u ma pobomu 3
mepumopianbHoi 000poHU ma MOOINI3aAYIHOI NIO20MOBKU, NPOEKMYBAHHS, OVOIBHUYMBO, PEMOHM
3AXUCHUX CROPYO YUBLILHO20 3AXUCTY (CXO08ULY, NPOMUPAOIAYIUHUX YKPUMMIEG), CnOpYO NOOGIIHO20
NPUSHAYEeHHS ma 0ONAWMY8AHHS NPUMILeHb, SKI NIAHYIOMbC 00 GUKOPUCHAHHA Ol YKPUMmMms
Hacenenus;,  0yOienuymeo  gopmugbikayitinux — cnopyo, npuobamHs — MeOuKameHmie — ma
nepes ’sa3ysanvHux mamepianie inwi yini. Temn 3pocmants 8ilbHUX 3ANUUKIE OIOOIHCEMHUX KOUMIB
Micyesux 2pomao y BOCHHUL Nnepiod cei0uumv npo HeegheKmueHe GUKOPUCMANHHA QIHAHCOBUX
pecypcis. 'V 0080€HHUUl nepio0 Micyesi 2pomacu AKMUBHO BUKOPUCMOBYBANU Oeno3umu Ojis
PO3MIWeHHs. GLIbHUX 3anuUwKie 0O0dcemuux Kowmie. I[lonpu 3pocmanHs BilbHUX 3ATUWIKIE
01002cemHUX Kowmis, 00cse BillcbKOBUX 00ONieayili 'y G1ACHOCMI MepumopialbHux 2pomao
ckopouyemucsa. Moocaugicms posmiujeHHsA Ha 0eno3umax GiIbHUX 3AIULUKIE OI00NCEMHUX KOWMIe
00MedceHO Y BOEHHUU YAC HeOOXIOHICMIO KYNIBNI 0epAHCABHUX YIHHUX Nanepié Ha CyMy He MeHule
50% 6i0 kowmie po3miugeHux Ha 0eno3umax. /{ocniodHceHHs Mae NpaKkmuiyHe 3Ha4eHHs Ol OP2aHie
Micyego2o camospsa0y8aHHs ma 0EpHCABHUX YCMAHO8, CAPUAIOYU NPUUHAMMIO PilleHb Wo0o obizy
OBJ[Il ma ynpagninHs 8ilbHUMU 3aTUMKAMU OI00JCemMHUX Kowmie. Y nHaykosii cghepi 6ono cuyeye
O0ocepenom iHpopmayii 05 8usuerHsr 60P2060oi NOTTMUKU 0epIHcasU

Knrouoei cnosa: ginvni 0100x0cemui 3anuwiku; micyegi ecpomaou; OepaicasHi ooOnieayiiy
Oepoicasrutl 6ope, 0eno3um.

Introduction. The relevance of research in the area of financing the state budget deficit
under martial law is high and critical in terms of national security and stability of the state.
According to the published report by D. Andrienko et al. (2024), indirect financial losses for the
Ukrainian economy in July 2024 as a result of the military aggression of the Russian Federation
exceeded USD 1.1 trillion [1]. This led to a decrease in welfare for citizens, deterioration in
business activity among business entities, an increase in unemployment and inflation. As of the
beginning of the year, more than 5 million Ukrainians have travelled abroad, the vast majority of
whom are women and children. The share of Ukrainian refugees in Germany is 30%, in Poland —
22%. In addition, since the beginning of the full-scale invasion, the United States has received
280 thousand people from Ukraine, the United Kingdom — 253.2 thousand people, and Canada —
210.2 thousand people. Under such conditions, debt instruments proved to be the only way to save
the financial system. Due to the help of international partners and attraction from war bonds, the
public finance system of Ukraine has experienced the most difficult period since independence.

Many economic scientists have developed an interest in analysing debt policy. According to
I. Chugunov et al. (2019), improvement of the public administration system depends on improving
the effectiveness of debt policy instruments [7]. O.M. Chubka (2023) noted that under martial law,
Ukraine spends about USD 10 billion per month [6]. The need to fill the state budget to counter the
Russian aggressor has led to the need for public domestic borrowing through the gradual issuance
of military bonds. N. Zamkova & 1.V. Hnidyuk (2022) conclude that before the Russian invasion,
the strategy of public debt management for the medium term, where the main element of public
domestic debt was debt on securities issued on the domestic market, was the debt on the domestic
market [27]. T.Bogdan (2022) found that the budget deficit indicators reflect the amount of
financing for the needs of the Ukrainian economy, and increasing the role of foreign creditors,
attracting government loans, including due to chronic problems of the domestic financial market

[4]
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K. Sochka (2022) is convinced that public debt management is one of the priorities of the
government's financial policy [2022]. As a result of borrowing financial resources in the domestic
and foreign markets, the government increases the indicator of the country's public debt, but it
allows financing security measures, innovation and investment programmes, infrastructure
development, restore facilities as a result of military operations or natural disasters, and finance the
state budget deficit. T.Ya. Marshalok (2023) is the opponent of the active use of state involvement
[14]. The researcher suggests that the efforts of the domestic government should be aimed at finding
irrevocable money, that is, grants, volunteer assistance, which will not lead to the accumulation of
further debt burden and will not affect public finances in the future. In addition, it is necessary to
start preparing for negotiations with creditors on debt restructuring and, most importantly, to focus
on creating an attractive investment environment.

Military aggression has forced a change in budget priorities to ensure defence capability and
solve humanitarian problems. Therefore, researchers paid considerable attention to the analysis of
the assistance provided to Ukraine, which was able to provide the necessary amount of funds for the
functioning and restoration of important sectors of the economy. Although international grants and
loans have helped to reduce the impact of the budget deficit and contributed to the country's
development, changes in the level of public debt may affect the future prospects for Ukraine's
economic development. Concerns about further growth of the debt burden are expressed by
V.P. Horyn et al. (2023): the structure of debt financing of the country's budget deficit and the
amount of accumulated public debt indicate an increase in the level of debt dependence, which
increases the likelihood of a debt crisis [9]. Therefore, in order to avoid these consequences, the
government's debt management and compliance with a safe level of debt burden should play an
important role. A similar opinion is held by O.H. Bilorus et al. (2023) in the context of ensuring
fiscal stability, it is necessary to anticipate the development of the institutional system in the field of
taxation, considering modern approaches tested by the global fiscal system, instead of increasing
the debt burden [3].

O.R. Zakhidna & N.B. Bundz (2022) investigated the state of local budgets in wartime [26].
Due to the significant movement of the population and industry from the war zones to the central
and western regions, budget execution indicators in these territories have increased. However,
according to the conclusions of researchers, the financial risks to local finances remain quite high
both in terms of further revenues and financing other challenges, such as energy problems, food
supply for displaced persons, etc. Therefore, local councils need to step up cooperation with
international partners to attract additional financial resources, and the domestic government needs
to strive to reduce spending powers.

However, the growth of state needs and the instability of international aid prompted
territorial communities, including the communities of Lviv and Vinnytsia, to enter the domestic
government bond market. Despite the active start, the dynamics of buying domestic government
bonds by territorial communities in 2024 sharply decreased. According to the conclusions of N. Bak
& A. Kharovska (2023), the dependence of the country's budget has increased on the results of
taxation of various types of income of the population, and real estate objects, and the main burden
of budget financing for defence needs is borne by the subjects of the official economy and the
population [2]. Territorial communities in the rear regions received an increase in tax revenues
precisely because of the war, and not because of their own structural changes. A similar opinion
regarding the implementation of local budget revenues was expressed by H.V.Vozniak &
V.M. Koval (2022) and the situation will depend on the intensity of hostilities, and due to the
military aggression of the Russian Federation, local budgets of many communities do not receive
planned revenues, and revenues do not cover even the minimum costs for fulfilling the powers
defined by law [25].
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Scientific research devoted to debt (financial) instruments of local self-government bodies is
extremely limited, or almost absent, so the purpose of the study was to determine the effectiveness
of the use of financial instruments by local self-government bodies, analyse their free balance of
budget funds, and apply domestic bonds under martial law.

Materials and Methods. To achieve the goal of the study, a set of methods was used to
assess the effectiveness of managing the financial resources of local self-government bodies, in
particular, the analysis of the free balance of budget funds and the use of domestic government
bonds (DGB) under martial law. In the process of fulfilling the tasks set, the method of systematic
analysis of literature sources was applied, which allowed to investigate the existing theoretical
approaches to debt policy, the method of analysis and synthesis allowed to identify indicators of the
circulation of securities owned by territorial communities, and to study indicators in general with
other subjects. In general, the research methodology was based on the application of systematic,
logical, comparative, and abstract-logical approaches.

The method of comparative analysis was used to investigate changes in the volume and
structure of free balances of funds in local budgets on the example of different regions. This helped
to identify the dynamics of the use of financial resources of local communities and determine the
specifics of the distribution of funds in different periods, considering the specifics of wartime
conditions. Comparative analysis was carried out in tables and conclusions were provided.

The method of structural analysis provided a detailed overview of the structure of local
budget revenues and expenditures for the general fund, considering regulatory changes in the
budget system. It was used to assess the feasibility and effectiveness of placing temporarily
available funds on deposit accounts with banks and DGBs. Using economic and statistical methods,
the growth rate of the free balance of funds in the budgets of various regions for the period 2021-
2024 was calculated and analysed. The analysis of changes in budgets over the years helped to
assess the impact of martial law on the financial viability of local budgets. This allowed defining a
legal framework for managing budget balances in the face of restrictions related to military conflict.

The paper also used a graphical method to visualise the dynamics of the circulation of DGBs
owned by territorial communities and the volume of deposits of local budgets in banks. Charts and
graphs were developed based on processed statistical data, which clearly demonstrated trends in the
placement of budget funds.

The method of expert assessments based on the position of statesmen such as Gennadiy
Zubko (2018) determined the compliance of indicators of local finance development with the
conditions of decentralisation. The study used a historical method that allowed analysing the
process of circulation of budget balances in dynamics, establishing its connection with specific
political and economic events in the country. An experimental method was also used to investigate
the reasons for the significant amount of budget balances in the Luhansk Oblast.

The information base of the study was formed by research papers, legislative acts of the
Verkhovna Rada of Ukraine, and resolutions of the Cabinet of Ministers of Ukraine, information
from the official websites of the National Bank of Ukraine, the State Treasury of Ukraine and
requests for public information to the Ministry of Economy of Ukraine.

Results. In the process of decentralisation of power, communities were given the
opportunity and need to form financially sound local budgets. Changes in the structure of local
budget revenues and expenditures have strengthened and increased them. Due to savings in budget
expenditures or when the revenue part of the budget is exceeded, a free balance is formed. Every
year, after approval by the local self-government body of the annual report on the implementation
of the local budget, the free balance of budget funds is available to meet the relevant needs of the
community's life. Thus, temporarily free funds of the local budget are defined as such funds that are
accounted for in the accounts of a special budget fund, the diversion of which will not lead to a loss
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of solvency of the local budget and/or the emergence of debt under the relevant local budget during
the period for which it is planned to place such funds on deposit accounts in banks (Resolution of
the Cabinet of Ministers of Ukraine No. 6, 2021) [20].

Local self-government bodies received the opportunity to place funds and receive interest
with their crediting to the revenue side of the relevant local budget in 1997 due to the adopted Law
of Ukraine No. 280/97-BP (1997) [11]. Although until 2011, free balances could only be placed in
securities, and since 2011 — on deposits (Resolution of the Cabinet of Ministers of Ukraine No. 544,
2018) [19]. Since most local budgets from the beginning of independence to 2017 were in short
supply, there was no active growth in the placement of funds on deposit accounts. After the
introduction of budget decentralisation measures, there was a significant redistribution of financial
resources and the powers of local self-government bodies were expanded, which led to a rapid
increase in deposits: from UAH 0.1 million in 2014 to UAH 24 billion in 2017 (Serebryanska,
2018) [21]. In the next five years, there was a more stable schedule for placing free funds on deposit
accounts. The decline in deposits in 2019 was related to the decision of the Ministry of Finance of
Ukraine of 23.01.2019 to prohibit communities from placing temporarily available funds of the
general fund on deposit accounts, but this ban was appealed and cancelled. From deposits in 2017,
local governments earned UAH 1.9 billion for communities, which is 46% more than in the
previous year. The highest deposit rate was 14%, the average — 8% (Gennadiy Zubko believes that
funds from local budgets should work for communities, not for bank interest, 2018) [8]. As of
01.01.2022, UAH 250 million were unreturned funds of local communities on the accounts of
liquidated/ troubled banks (Official website of the State Treasury Service, n.d.) [17]. The schedule
of placement of deposit funds by local communities in 2017-2021 is shown in Figure 1.

30000 28,312.7

24,708.9 25,9859 25,283.4
25000
20000
15000 12,367.5
10000
5000
0

2017 2018 2019 2020 2021

Source: developed by the author based on data from the Official website of the State Treasury Service (n.d.) [15].
Figure 1. Schedule of placement of funds by local budgets on deposit accounts
with banks for 2017-2021, min UAH

Since May 2018, local governments have had the opportunity to invest in domestic
government bonds (Resolution of the Cabinet of Ministers of Ukraine No. 544, 2018), but local
budgets were in no hurry to buy government bonds. In the absence of clear instructions and rules for
conducting such operations, local communities did not risk using this financial instrument [19]. The
yield on DGBs reached 16-18% on certificates of deposit, which is twice as high as the deposit
rates. Temporarily available funds were also placed by purchasing government securities with a
maturity of up to one year (short-term government bonds), from one to five years (medium-term
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government bonds) and more than five years (long-term government bonds). In the case of
purchases of government securities for a period of more than one year, there was a surplus in the
local budget, and in the case of receipts due to the sale / presentation of securities — a budget deficit
(Bilorus et al., 2023). The acquisition of government securities helped to increase the efficiency of
using temporarily available funds from local budgets by obtaining a high percentage income and
returning the principal amount under state guarantees. The placement of DGBs was carried out
through the bank, as the primary dealer, with whom it is necessary to conclude an agreement on
servicing the securities account and an agreement on brokerage services on the government
securities market. Local communities were entitled to non-competitive applications for the purchase
of government securities, which are satisfied at the weighted average level of bond yields.

During the period of martial law, the state of local finances underwent changes. The ability
of budgets of all levels to spend funds is limited, and the permitted areas for using the free balance
are:

- remuneration of labour and accruals for salaries of employees of budgetary institutions;

- purchase of medicines and food;

- social security and utility costs;

- expenses for the treatment and rehabilitation of persons affected by the armed aggression
of the Russian Federation against Ukraine;

- expenditures on territorial defence and mobilisation training activities, support for security
and defence forces;

- construction of fortifications or civil protection structures to shelter the population;

- payments under warranty obligations (with the possibility of transferring such funds to
another local budget).

It was also allowed to place the free balance of budget funds also on deposits, provided that
government securities were purchased in the amount of at least 50% of the funds placed on deposits
(Resolution of the Cabinet of Ministers of Ukraine No. 523, 2023) [18]. Admittedly, the placement
of available funds requires first of all an analysis of the availability of the appropriate resource. In
accordance with Table 1, the state and changes in the current year's free balances for the general
fund up to the same date in 2021 in the pre-war period are analysed.

Table 1
Information on free balances of local budgets for the general fund
Amount of free fund balances
(not distributed) as of growth rate
Name of the budget 01102021 | 01.10.2024 | 2024/2021, %
(thous. UAH) | (thous. UAH)
Consolidated budget of Vinnytsia Oblast 311,088.60 354,892.30 114.08
Consolidated budget of Volyn Oblast 25,235.90 68,306.70 270.67
Consolidated budget of Dnipropetrovsk Oblast 124,813.60 804,350.90 644.44
Consolidated budget of Donetsk Oblast 149,686.10 6,596,175.10 4,406.67
Consolidated budget of Zhytomyr Oblast 84,817.30 149,838.20 176.66
Consolidated budget of Zakarpattia Oblast 44,375.50 16,353.40 36.85
Consolidated budget of Zaporizhzhia Oblast 68,551.40 676,837.00 987.34
Consolidated budget of lvano-Frankivsk Oblast 40,608.50 80,863.90 199.13
Consolidated budget of Kyiv Oblast 309,519.50 1,682,143.20 543.47
Consolidated budget of Kirovohrad Oblast 25,081.80 80,424.20 320.65
Consolidated budget of Luhansk Oblast 60,801.40 4,351,728.30 7,157.28
Consolidated budget of Lviv Oblast 137,526.40 404,236.20 293.93
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Amount of free fund balances
(not distributed) as of growth rate
Name of the budget 01.10.2021 01.10.2024 | 2024/2021, %
(thous. UAH) (thous. UAH)

Consolidated budget of Mykolaiv Oblast 72,451.80 559,382.80 772.08
Consolidated budget of Odesa Oblast 99,775.00 681,755.50 683.29
Consolidated budget of Poltava Oblast 78,062.60 360,846.60 462.25
Consolidated budget of Rivne Oblast 38,205.40 20,380.30 53.34
Consolidated budget of Sumy Oblast 26,658.50 138,172.70 518.31
Consolidated budget of Ternopil Oblast 24,210.70 117,033.30 483.39
Consolidated budget of Kharkiv Oblast 212,493.80 866,314.80 407.69
Consolidated budget of Kherson Oblast 24,274.40 2,262,202.90 9,319.29
Consolidated budget of Khmelnitskyi Oblast 30,323.20 140,983.10 464.93
Consolidated budget of Cherkasy Oblast 38,688.40 248,975.10 643.54
Consolidated budget of Chernivtsi Oblast 29,655.80 228,687.80 771.14
Consolidated budget of Chernihiv Oblast 61,639.20 554,206.30 899.11
Budget of the city of Kyiv 1,393.50 0 0.00
Total: 2,119,938.30 21,445,090.40 1,011.59

Source: developed by the author based on data from the Official website of the State Treasury Service (n.d.) [17].

Thus, the growth rate of the indicator was 1,021% and there is an increase in most regional
budgets. 51% of the volume of available funds as of 01.10.2024 falls on the Donetsk and Luhansk
oblasts, where active military operations are conducted, a large territory is under occupation and,
accordingly, local self-government and state authorities do not exercise their powers. According to
Table 2, the indicator of excess of revenues over expenditures of the consolidated regional budget
of the Luhansk Oblast for 2022-2023 amounted to UAH 1.5 billion.

Table 2
Information on the implementation of the consolidated budget
of the Luhansk Oblast for 2022-2023 during martial law

. . . Indicator of implementation of the
Year Consolidated budget implementation rate consolidated budget by expenditure,
by revenue, thous. UAH
thous. UAH
2023 1,412.90 543.89
2022 1,526.87 880.80
Total 2,939.77 1,424.69

Source: developed by the author based on official data from the Official website of the Luhansk Regional State
Administration (n.d.) [15].

It was significant that according to the consolidated budget of the Luhansk Oblast in 2021,
the general fund was UAH 60.8 million of free balances, and already in 2024, such balances
amounted to UAH 4.3 billion [15]. Consequently, there was a discrepancy between the accounting
and use of the unallocated balance of free budget funds after a full-scale military aggression and
subsequent occupation of the region. In general, the growth of budget balances of local budgets in
wartime indicated inefficient use of financial resources.

In order to quickly accumulate financial resources, the Ministry of Finance of Ukraine in
March 2022 launched auctions for the sale of domestic government bonds, which were called
military bonds (Official website of the National Bank of Ukraine, n.d.) [16]. The attracted
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investments in the state budget of Ukraine were used to ensure uninterrupted financial needs of the
state under martial law, both social and defence. Although local communities were not active
market participants, but according to N. Karnauch (2022), Lviv City Council was the first to buy
war bonds [10].

Figure 2 shows the dynamics of circulation of DGBs owned by territorial communities from
24.02.2022 to 01.10.2024. As can be seen from the chart, at the beginning of 2024, there was a
decline in the activity of territorial communities in purchasing DGBs.
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Source: developed by the author based on data from the Official website of the National Bank of Ukraine (n.d.) [16].
Figure 2. Dynamics of circulation of DGBs owned by territorial

communities from 24.02.2022 to 01.10.2024, thousand UAH

In total, UAH 1,311 billion was raised to the budget for the period of martial law under
944,382 transactions (Official website of the National Bank of Ukraine, n.d.) [16]. Figure 3 shows
the share of DGBs owned by territorial communities, which is only 0.04%.
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Source: developed by the author based on data from the Official website of the National Bank of Ukraine (n.d.) [16].
Figure 3. Share of DGBs owned by territorial communities as of 01.10.2024
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Since security and defence remains a priority and the largest item of expenditure of the state
budget of Ukraine, a total of UAH 1.843 trillion, or 60.8% of the country's state budget, was spent
on this sector in 2023.

In September 2024, the Verkhovna Rada of Ukraine adopted a draft law that should ensure,
in particular, the restoration of medium-term budget planning at the local level, rationing the
approval of the local budget with a deficit or surplus for the general fund in the case of purchasing
government securities for a period of more than one year, which should have a positive impact on
the government securities market (Law of Ukraine No. 3979-1X, 2024) [12].

War bonds occupy an important place in the country's financial system to ensure defence
capability, and self-government bodies should use resources more efficiently during martial law.

Discussion. N. Zamkova & 1.V. Hnidyuk (2022) noted the leading role of securities in the
structure of public debt, and given the fall in GDP in Ukraine, the lack of a forecast for the duration
of the war in Ukraine, focused on the further need to raise funds for post-war recovery. The
researchers noted the need to restructure the state debts of Ukraine [27]. O.M. Chubka (2023)
determined the share of government bonds in the debt structure, made conclusions about the
importance of using this financial instrument during martial law, gave an analysis of bond yields,
defined the categories of depositors, while not paying attention to local communities that actively
began to buy government securities in 2022-2023 [6]. Although it was interesting to analyse the
structure of the placement of war bonds by currency in the context of investor categories,
individuals preferred to invest in war bonds issued in USD — 96.54% against 3.26% of bonds
accounted for the national currency. The advantages of USD-denominated bonds for individuals are
the higher yields than on USD-denominated deposits and the absence of interest taxation. A similar
situation was observed for legal entities, where 73% are placed in foreign currency and 23% in
national currency. Non-residents, on the contrary, carried out 92% of transactions in UAH.

H.V. Vozniak & V.M. Koval (2022) examined the state of local budgets in wartime, noted
an unstable forecast of further revenues [25], and N. Bak & A. Kharovska (2023) analysed the
budgets of the rear regions and focuses mainly on income from tax revenues, and not from the
placement of available funds [2]. Among the vectors, the researcher’s attention was focused on the
objective reduction of the existing tax base; influencing pricing processes in the markets of goods
and capital; changes in tax policy (legislation); new variations of dishonest behaviour of taxpayers;
not always reasonable and productive improvement of tax payment management and administration
procedures by regulatory authorities. Structural analysis of local budget revenues was carried out by
O.R. Zakhidna & N.B. Bundz (2022) and recommendations were made for further raising funds
from international partners [26]. It was noted that the Zakarpattia, Volyn, Lviv, Rivne, and
Chernivtsi oblasts show good results in the implementation of local budgets. Therefore, it is
concluded that communities can effectively manage and increase the financial resources received,
respond adequately to unpredictable challenges, and ensure a high level of service delivery.

Concerns about the growth of government debt obligations were expressed by such
researchers as O.H. Bilorus et al. (2023) [3], V.P. Horyn et al. (2023) [9], of course, the weak
institutional autonomy of local budgets from the state, wartime can affect the conditions for
returning funds on bonds. The budget deficit was investigated as the root cause of the need to raise
funds. Researchers focused on receiving grants or participating in programmes to support
businesses, which should have a positive impact on the national economy. This deficit was caused
by a reduction in budget revenues, such as taxes and non-tax revenues, or an irrational increase in
expenditures, due to the mass departure of the working-age population abroad, the shutdown of
production activities of individual enterprises, and the occupation of part of the territory. Rational
management of the budget deficit and investment in development can turn a challenge for Ukraine
into an opportunity, contributing to the country's sustainable growth and prosperity. The researchers
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have confirmed that the state is making significant efforts to make the process of investing in war
bonds extremely attractive to a wide range of investors. Several financial institutions have reduced
or completely abolished fees for operations with military bonds and actively began to cooperate
with small investors. The researchers noted that in some periods, rates on bonds in UAH reached
19.5% per annum. The measures were taken to ensure financial stability and attract investors in
difficult times of military conflict. The increase in interest rates reflected increased risk and
required the state to pay more interest to investors, which stimulated investment in war bonds.
However, according to O.Ya. Stoyko & I.A. Shubenko (2021), debt growth increases liquidity risks
and increases currency risk for performing basic government functions [23].

Foreign experience of post-war reconstruction was noted by T.H. Bui & O.K. Primierova
(2023), in particular, the use of government securities in Israel, Germany, and vice versa,
restrictions in Japan [5]. The need to reduce sovereign debt is considered to be one of the most
important areas of public finance recovery. A regulated issue of DGBs, in particular war bonds, is
the best solution during the war, but in the post-war period, all government bonds should be
suspended for a certain period of time and the previously issued obligations should be paid off.
Grants and joint projects on a fundraising basis offer an alternative to such funding. The researchers
noted that an effective way to attract financial resources is to create fundraising platforms that
accumulate funds inside and outside the country. Targeted fundraising does not affect the level of
public debt without reducing the expenditure side of the budget for other important areas. The
example of the United24 platform, which has raised more than UAH 237 million from more than
100 countries, is provided. Both the Ministry of Defence and the Ministry of Infrastructure are
funded under this initiative.

The key to the effectiveness of financial management in the regions was considered to be
advanced training of local self-government bodies, so it is proposed to attract international
specialists. This conclusion was made due to the inability of most communities to independently
raise funds, optimise expenditures, or carry out effective placement in conditions of budget deficits.
Therefore, there is a need for cooperation of territorial communities between regions and with
foreign partners. 1.0. Tarasenko et al. (2023) suggest that post-war reconstruction will require no
less radical mechanisms to finance budget deficits [24].

S. Mackintosh (2021) reviewed the study of the famous economist Robert Shiller, where he
explained the inefficiency of the financial market by the irrationality of investors, which became the
basis for further scientific research in behavioural economics, but may be relevant to the research
topic [13]. Ultimately, the results of the study showed an increase in free budget funds in local
communities, which, if there is a deficit to finance defence and social areas in the state, can be
explained precisely by the irrational distribution of funds in wartime.

Conclusions. This study analysed the free balances of local budgets and the use of such
financial instruments by self-government bodies as domestic government bonds. As a result of
budget decentralisation, local budgets received a significant resource, which communities mainly
devoted to placing on deposits, while such a financial instrument as DGBs was not used enough by
communities, although the yield was twice as high as for deposits.

During the full-scale war, domestic loan bonds became an important source of filling the
budget to ensure defence spending; 80% of the annual "military budget™ of Ukraine is covered due
to military bonds. Despite martial law, territorial communities have stabilised their own budgets
mainly due to the relocation of enterprises and the movement of the population from the eastern
regions. However, in the context of the country's acute budget deficit, discussions about raising
taxes, energy prices, and rising inflation, an increase in free budget balances for the general fund
was established in most regions of the country and by 1,020% in the whole country. Half of these
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remnants belong to the frontline territories. The legislation allows spending the remaining funds on
supporting the defence forces, building fortifications, and other activities.

Funds placed by local communities in DGBs gave a higher yield compared to bank deposits
and payments are guaranteed by the state. Despite having an unallocated, free budget balance,
communities have reduced their activity in purchasing government bonds, but are not using them
for other purposes. This trend may indicate inefficient financial policies of local communities and
the country as a whole.

The study analysed the use of domestic government bonds by territorial communities,
compared the state of the free balance of budget funds, and also characterised the common features
and differences of the results obtained with the conclusions of other researchers who investigated
the issues of debt policy of the state during the war period. In further research on the use of
financial instruments by local self-government bodies, it is necessary to assess the dynamics of
growth of the remaining free funds of local budgets under a special fund, determine the reasons for
the decrease in the placement of funds by local communities in war bonds, and the state of use of

other forms of resource mobilisation.
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Bangum B. Cragniuenko, Haraunis I1. Yyxuo
Hayionanvnuit mexuniunuii ynieepcumem Ykpainu «Kuiecokuii nonimexHiunuil incmumym
imeni I2opa Cikopcvkozo», Ykpaina
HUPPOBA CTPATEI'IA B KOMIVIEKCI MAPKETHUHI'Y

Ponv mapxemunzy 6 npoyeci inghopmamusayii cycninbcmea 3aaumacmscsa akmueHuM nojiem
0151 HAYKOBUX OUCKYCIU, WO 6 pe3yibmami npuzeooums 00 NOOAIbUL020 PO3GUMKY MEeOPemMUUHUX |
NPAKMUYHUX 3Aca0 wooo Mapkemunzo6oi disnvnocmi. L{ughposa exonomixa cmeoproe HOGI 6UMO2U
00 MapKemuH208uUx cmpamezii, wo nompeoye aoanmayii mpaouyiiHux MapKemuH208ux KoHyenyiil
00 cyyacHux ingopmayiunux ymos. Taxum uunom, yugpoea cmpamezisi nionpuemcmea cmaid
OCHOB010 011 3ACMOCY8AHHS HOBUX MEXHO02Il OISl pO3UUPEeHHs Oi3HeC-0isibHoCmI ma 3a0e3nedents
KOHKYPEHMHUX nepegaz. B ymoeax 6ucokoi KoHKypewyii ma cmpimMKo2o po36UmMKY yu@dpoeux
MEeXHONO02I, MaxKa Cmpamezisi CMAe HCUMMEBO HEOOXIOHOW O/l YCHIUWHO20 (DYHKYIOHYBAHHSL
nionpuemcmea Ha cyyacHomy punky. OcHo6010 memoio 0anoi pobomu € U3HAYEHHs 0CODIUBOCMELl
MapKkemuHe080i yughposoi cmpamezii ma GU3HAUEHHS THCMPYMEHMIB 3 OONOMO20I0 SKUX MOJMCE
Oymu  800CKOHANEHO KOMNJEKC MapKemuHney nionpuemcmea. Bioomo, wo came Komniexc
MapremuHey AK pe3yibmam  MAapKemuH2080i Npocpamu  NiONPUEMCMBA  YUHUMb  CYKVIHULL
MAapKemuHeo8Uull MucKk Ha PUHOK 5K CYKYHHICMb Cnodcusadis, i yugposa cmpamezis Mae
MAKCUManbHo egekmueno cnpuamu yvomy npoyecy. OCHOBHUMU MemoOaMu 8 NpeoCcmasieHii
pobomi €: ananiz i cunmes OJi BUSHAYEHHs emanieé po36uUmKy Yugposoi cmpameeii ma 6U3Ha4eHHs.
ocobnusocmeti MapkemuHz080i yupposoi cmpameeii 8 CyYACHUX MEXHOIO2IUHUX YMOBAX, Memoou
IHOYKYIT | 0eQyKYii OJisl UABNEHHS 36 SI3KI8 MIJIC eleMeHMAMU KOMNIEKCY MapKemun2y nionpuemcmed
ma IHCMpYMeHmamu MAapKemuHeo8oi yugpoeoi cmpameeii; epagiunuii memoo Oas HAOYHO2O
8I000padiceHHsi NPeOCmasiieHux pe3yibmamis O00CIiONCeHHs. Y pobomi poseisHymu esontoyiio
PO36UMKY NOHAMMA yugposa cmpamezisa 3 GUOLIEHHAM MPbOX emanis i3 3a3HA4eHHs OCHOBHO20
goxycy Ha KodcHOMY 3 HUX. BusHnaueno 63aemo38’s3Kku yugpoeoi cmpameeii 3 MapKemuHeoMm 8
pe3yibmami - 4020  BUSHAYEHO NOHAMMA MapKemuneogoi yugpoesoi cmpameeii. Hasedeno
NOPIBHATbHUL AHANI3 YUGPOosoi ma mapkemun2080i yugposoi cmpamezii wo0o oxycysanns, yinetl,
obnacmi  3acmMoCy8anHs, IHCMPYMEHmMI6 ma NOKA3HUKI6 Ol  eumipioéanus. B pezyiemami
3aNPONOHOBAHO  CUCTNEMAMU3AYII0  eleMeHMI8  KOMNIEKCY  MAapKemuuzy ma — CKIA008UX
MapkemuHe080i yugpoesoi cmpameeii i3 3a3HAUEHHAM BIONOGIOHUX THCIPYMEHMIE OJisl 3ACMOCYBAHHL.

Knwuosi cnoea: yugposa cmpamecis, mapkemuneosa yugposa cmpameis, yu@posi
MEeXHON02IT; KOMNIEKC MapKemun2y; npooyKm; Yina, micye npooaxcy; npocy8aHHsi.

Vadym V. Stadnichenko, Nataliia P. Chukhno
National Technical University of Ukraine *"lgor Sikorsky Kyiv Polytechnic Institute™, Ukraine
DIGITAL STRATEGY IN THE MARKETING COMPLEX

The role of marketing in the process of informatization of society remains an active field for
scientific discussions, which ultimately leads to the further development of theoretical and practical
principles of marketing activities. At the same time, the digital economy creates new requirements
for marketing strategies, which requires the adaptation of traditional marketing concepts to modern
information conditions. Thus, the digital strategy of the enterprise has become the basis for the
application of new technologies to expand business activities and ensure competitive advantages. In
conditions of high competition and rapid development of digital technologies, such a strategy
becomes vital for the successful functioning of the enterprise in the modern market. The main
purpose of this work is to determine the features of the marketing digital strategy and determine the
tools with which the enterprise's marketing complex can be improved. It is known that it is the
marketing complex as a result of the enterprise’'s marketing program that exerts cumulative
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marketing pressure on the market as a set of consumers, and the digital strategy should contribute
to this process as effectively as possible. The main methods in the presented work are: analysis and
synthesis to determine the stages of development of the digital strategy and determine the features
of the marketing digital strategy in modern technological conditions; induction and deduction
methods to identify connections between the elements of the enterprise’'s marketing complex and the
tools of the marketing digital strategy; a graphical method to visually display the presented
research results. The paper examines the evolution of the concept of digital strategy, highlighting
three stages with an indication of the main focus on each of them. The relationships between digital
strategy and marketing are determined, as a result of which the concept of marketing digital
strategy is defined. A comparative analysis of digital and marketing digital strategy is presented in
terms of focus, goals, scope, tools and indicators for measurement. As a result, a systematization of
elements of the marketing complex and components of marketing digital strategy is proposed,
indicating the appropriate tools for application.

Keywords: digital strategy; marketing digital strategy; digital technologies; marketing mix;
product; price; place; promotion.

IMocranoBka mpoduaemu. [ludpoBa crpaTeris € BaKIMBUM KOMIIOHEHTOM CYYacHOTO
Oi3HECY, OCKIIBKH 1 POJb y CTPAaTETiYHOMY YIpaBJIiHHI MANPUEMCTBOM BHXOIUTH 3a MEXI
MPOCTOTO BIPOBA/DKCHHS TEXHOJIOTIH. BoHa € auHamiuHuM 1 Oe3mepepBHUM MIPOIECOM, IO
KoopauHye udposi TpancopMmallii B opranizailii, BIUIMBAIOYX HA BC1 i1 aCIEKTH — BiJ] yIIPaBIIiHHS
KIIIEHTCHKUM JIOCBIZIOM JI0 BHpPOOHMYMX TpoIeciB i Oi3Hec-mozeneil. BaxknuBicTs nudposoi
CTparerii B CTPYKTYpi1 yIpaBJiHHS 00yMOBIIeHA i1 IHTETPOBAHICTIO 3 IHITUMHU Oi3HEC-CTPATETIsIMHU 1 3
MapKETUHTOBOIO MPOTPaMolo, 30KkpemMa. 3 iHIoro 00Ky CIifl 3a3HAYUTH, 110 MAPKETHHT SIK HayKa 1
MPaKTHKa TEPETBOPIOETHCS 3aB/ISIKA 1HHOBAI[IMHUM TEXHOJIOTISIM 1 HOBMM KaHajaM KOMYHIKaIlii.
TpaauuitHuii MapkeTHHT Olble He MOXe iCHyBaTu Oe3 iHTerpailii 3 tupOBUMHU IHCTPYMEHTAMHU.
MapkeTuHr B CydacHOMYy Oi3HeCI € KIIOYOBUM IHCTPYMEHTOM JJIsi ONTHUMI3aIli TOCIoAapCchKol
TISUTBHOCTI Ta MiJABUINEHHS e()EeKTHBHOCTI BUKOPUCTAHHS pecypciB miampuemcra. OTxe, MaeMo
3a3HAYUTH, 0 IU(poBa cTpaTerisi Ta MApPKETUHT — 1I€ HE MPOCTO JIBa OKPEMI acleKTH Oi3Hecy, a
IBI CTOpPOHU OfHiel Menani. BoHM B3aeMOMIIOTH Ta JIOTOBHIOIOTH OIWH OJHOTO, CTBOPIOIOYH
CHHEPTII0, sIKa JTO3BOJISIE KOMITaHii JOCSATaTH BUHATKOBHUX PE3y/lbTaTiB. TaKUM YMHOM BaXKIIMBUM
3aBJAaHHSIM € YCBIJIOMJICHHSI B3a€MO3B’SI3KiB IIU(POBOI CTpaTerii Ta MApPKETUHTY Ta CUCTEMAaTU3aLlis
CKJIAZIOBUX IU(POBOI CTpaTET1i BIAMOBITHO 10 €JIEMEHTIB KOMILJIEKCY MAPKETHUHTY.

AHami3 cyvacHoi Jitepatypu. TeopetnuHi ocHOBH (opmyBaHHS LM(POBOI CTparerii
nociipkyBanu Taki BueHi sk @. Kotnep, sikuii Bu3Ha4ae nudpoBy CTpaTeriro SK MiAXif, Mo iHTerpye
uGpoBi THCTPYMEHTH Ui CTBOPEHHS KOMIUIEKCHOTO KIIIEHTCHKOTO JIOCBINY Ta IIiIBUIICHHS
minHocti Openny [5]. . Yaddi, . Enmynncon-bepa, T. Xemdimn nponoHyroTs miicHe OadeHHS
UQpoBoi cTpaTerii, sfKa OXOIUIIOE YHPABIIHHA LHU(POBUMU TEXHOJOTISIMH, MAapKETHHIOM,
00CTyrOBYBaHHSIM KJIIEHTIB Ta YIPABIIHHIM JAHIIOTOM TIOCTABOK, BOHM BH3HAYAIOTh IH(PPOBY
CTpATeriio K KOMITJIEKC 3aXO/iB, IO JIOTIOMAraloTh KOMIIaHISIM aJanTyBaTUCS 10 3MiH y IH(POBOMY
CEpEIOBHIII Ta BUKOPUCTOBYBATH HOBITHI TEXHOJIOTII JUisl po3BUTKY Oi3Hecy [3]. M.JI. Mopxayc Ta
A. Caddep BuzHaumim nudpoBy CTpATErito 3 TOUKH 30py, 110 BPaxOBYE JBa MIIXOAU: SIK PI3HOBU
Mefia KOMYyHiKalii Ta sK crparerito BefeHHs Oi3Hecy [7]. Vkpainceki BueHi M. Kipkerpka Ta
1O. Kipkerpkuil BUALISIOTH JEKUIbKa THIIB IMU(POBUX CTpATETiil 3aleXHO BiJ po3Mipy Ta chepu
JUSUTBHOCTI KOMMaHii. BoHU miAKpecoTh, M0 MU¢POBI TEXHOIOTI CTAIOTh PYIIIHHOIO CHUJIOK IS
KOMITaHI# y CTBOPEHHI HOBUX MOXITUBOCTEH Ha PUHKY Ta IiIBUIICHHI e()eKTUBHOCTI TisUTLHOCTI [4].

MeTta cTaTTi Ta NOCTAHOBKA 3aBJaHb. METOIO CTATTI € PO3POOJICHHS TCOPETUIHHUX 3acal
1010 MiJIBUIICHHS €PEeKTUBHOCTI LMU(POBOI cTpaTerii B KOMIUIEKCI MapKeTHHTY. J{1s1 TOCATHEHHS
METH HEOOX1THO OYyJ10 BUKOHATH TaKi OCHOBHI 3aBJIaHHS:
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— BH3HAYUTH €TaNu PO3BUTKY LU(POBOI cTpaTerii;
— BH3HAYCHHS B3a€MO3B’SI3KiB MU(PPOBOI Ta MAPKETHUHTOBO1 ITU(POBOT CTpaTerii;
— CHCTeMaTH3yBaTH CKJIAJO0BI Ta IHCTPYMEHTH MapKETUHTOBOI M(POBOI cTpaTerii.
Bukiaan ocHOBHMX pe3yabTaTiB JociigkeHHsi. OHIEI0 3 OCHOBHUX TEHJICHIIIN
21 cropivyusi € IPOHUKHEHHSI IM(PPOBUX TEXHOJIOTIH Yy BCi chepu KUTTS, 110 CTAIOr0 T'OJIOBHOIO
PYIIIMHOIO CHJIOK0 Y PO3BHUTKY IM(dpoBoi ekoHoMiku. Lli mpoliecu CTBOPIOIOTH OCHOBY IS
(dbopMyBaHHSI HOBHX Oi3HEC-MOJENeH Ta 3HAYHO BIUIMBAIOTH HA BCi ACMIEKTH AISUTBHOCTI KOMIIaHIiM.
BukopuctaHHs XMapHHUX TEXHOJIOTIH, IITYYHOTo iHTeNnekTy, Bigdata-anamiThku Ta corlialbHUX
Menia Qopmye cydacHy Oi3HEC-€KOCHUCTeMY, SKa CTa€ HaJI3BHYalHO JIWHAMIYHOI Ta
B3a€MOIIOB's13aHO0. TOOTO B CydacHMX YMOBAax JUIs MiAMPHEMCTBA BAXKJIMBO MATH 3araJlbHUAH IJIaH
BUKOPUCTaHHA HU(PPOBUX TEXHOJOTIH JUIsl TOCATHEHHS IOCTaBJIEHUX Oi3HecC-1IiJIeH, 1110 OXOILTIOE HEe
JIUIIIE MapKEeTHHT, ajie ¥ TpaHcdopMmalliro 0i3HECYy, ONTHUMI3aIli0 MPOIIECIB, BIPOBAKECHHS HOBHX
TEXHOJIOTIH Ta yIpaBIiHHS B3a€EMO/IEI0 3 KITIEHTaMU Y ITU(POBOMY CEpPEIOBHUIIII.
[TepeBaramu edekTHUBHOI ITM(POBOT CTpaTeETIi €:
— TIABUINEHHS KOHKYPEHTOCTIPOMOXKHOCTI MiIPUEMCTBA;
— e(eKTUBHIIIEC BUKOPUCTAHHS PECYPCIB;
— TIOJINIICHHS KIEHTCHKOTO TOCBIAY;
3IATHICTH IIBUKO PearyBaTH Ha 3MiHM MapKETHHTOBOTO CEPEIOBHIIA.
TakuM uymHOM, IMpOBa CTparTerisi — I€ OCHOBAa YCIIIIHOTO Oi3HECY B CY4acHOMY
UG pPOBOMY CBITI, SIKa JOMOMAarae ajanTyBaTHCS 1O HOBUX BHKJIMKIB 1 CTBOPIOBATH JIOJAaTKOBY
LIHHICTD AN KIi€HTIB. {7 Kpamoro po3yMiHHsS IO Take «uu¢poBa crpareris» y tadmumi 1
HaBeJIeMO Pi3HI MIIXO0IU 10 BU3HAYCHHS MU(PPOBOI CTpATErii, MO BiI0OpaKatOTh €BOJIOIIIO I[LOTO
TTOHSTTSL.
Tabnuys 1
Ilinxoau 10 BU3HAYEHHS NOHATTS «1uGpoBa cTpaTeris

XapaKkTepucTrKa MiaXomIy Busnauenus ABTOpH Pix

Teits Yapdi | 2019

Axkuent Ha BaxuuBocTti|{udposa crpareris — e HanpsMok Ta cdepa
BH3HAYCHHS YITKOTO | JISUTBHOCTI OopraHizariii B mudpoBoMy Oi3HECI,

HampsIMKy  Ta  cdepH |10 BU3HAUAE, sIK BOHA OyJe BUKOPUCTOBYBATH

TSTTBHOCTI B IIU(POBOMY
MPOCTOPI JJIsL TOCSTHEHHS
KOHKPETHHUX ILJICH.

upoBi TEXHOJOTII IS JOCSITHEHHS CBOIX
LiIen.

@®okyc Ha cTpareriyHoMy
BUKOPHUCTAaHHI ITU(POBUX
TEXHOJIOTIH I CTBOPCHHS
1 MATPUMKHA KOHKYPEHT-
HUX TepeBar.

Le inTerpoBanuii Habip Aiil, cipsIMOBaHUX Ha
CTBOPCHHS Ta MiITPUMKY CTIHKOT
KOHKYPEHTHOI ~ IepeBard 3a  JIOTIOMOTOIO
M (ppOBUX TEXHOJIOTIH.

Maiika [Hoprep

2011

CTBOpEHHSI KOHKYPEHTHHUX
mepeBar uepe3 BIUIMB Ha
0i3HEeC-MOEIb, TEXHOJIOT]
Ta MPOCYBAHHS

HudpoBa crparteris — 1€ BUKOPUCTAHHS
TEXHOJIOTIN i1 CTBOPEHHSI HOBHX I[IHHICHUX
MIPOTIO3UITIH /I KITIEHTIB, 3MIHU OTEpaIliifHIX
npolieciB Ta TpaHchopmartii 6i3HeC-MOAeNeH.

Jlxopx
Becrepman,
Hinbe borne Ta
Ennpro MakA ¢i

2014

Pons mudposoi crparerii y
CTBOPEHHI Ta TIJIBUIIEHHI
IIHHOCT]I JUIS KJIECHTIB B
yMOBax nudposoi
€KOHOMIKH

[Iponec xoopauHanii nugposizamii KIIOYOBUX
chep MiSTBHOCTI  MIANPUEMCTBA:  Oi3HEC-
MoJienel, KIEHTCHKOTO AOCBiAY, ONepamiiHux
MpoIeciB 13 3araJbHUM  CTPAaTETIYHUM
HAIPSIMOM, 3 METOIO CTBOPEHHS (ITiIBUIIICHHS)
IIHHOCTI TPOJYKTIB, TOCIYyr Ta pilIeHb Yy
1(POBIi EKOHOMIIII.

O. MapkoBa

2021
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3axinuenns maon. 1
XapaKkTepucTrKa MiaXomay Busnauenus ABTOpH Pix

Hesin'emna yactuHa | [{ludpoBa crtpareris — me ckimamoBa kopro-| B.B. bimoye, [2018
3arajibHOi KOPIIOPAaTHBHOI | paTUBHOI cTparterii, sika Bu3Hauae Hanpsmu| O.B. /[3p00anb
CTpaTterii MANPUEMCTBA  |BUKOPUCTaHHA UU(POBUX TEXHOJOTIH IS
JTOCSTHEHHS IIJICH MiAMpPUEMCTBA.

Jocepeno: pospobaeno asmopom na ocnosi [2, 3, 6, 8, 10].

Hageneni y Tabnuui | BU3HaueHHS Jar0Th HAM 3pO3yMITH, 10 Takuil BueHui sk 1. Yadoi
HaroJIOIIye€ Ha BaXJIMBOCTI BH3HAYCHHS YITKOTO HAMPSIMKY Ta chepu OisUTBHOCTI B HU(PPOBOMY
npocTopi sl TOoCATHEHHS KOHKpeTHHX wminei [3]. M. [loprep 30cepemkyeThCst Ha CTpaTEriyHOMY
BUKOPHCTaHHI TU(MPOBUX TEXHOJOTIN IS CTBOPEHHS Ta MIATPHUMKHM KOHKYPEHTHHX mepesar [8].
Hatomicte O. MapkoBa miAKpeciioe poib IU(PPOBOi cTparerii y CTBOpEHHI Ta MiJBUIICHHI
KIIEHTCHKOT miHHOCTI B 1ugposiii exonowmimi [6]. B.B. Binoyc i O.B. J[3p00aHb po3rismaoTh
upoBy CTpaTErilo SK HEBiJ'€MHY 4YacTHHY 3arajipHOi cTpaTerii xommadii [2]. Takum duHOM,
MaeMO BH3HATH YHIBEPCAIBHICTh KOHIIEMINT «1iupoBOi cTparerii», ska OXOIUTIOE Taki chepH, K
3aJydeHHsl KII€HTIB, (POKyc, KOHKYpPEHTHa IepeBara, CTBOPEHHS IIIHHOCTI Ta iHTerpauis 3i
cTpareriero kommnaHii B nutomy. OTxe, mudpoBa CTpaTeris CTae KIOYOBUM EIEMEHTOM, IO
BU3HAYa€ YCHIIIHICTh KOMMAHII y Cy4aCHOMY PHUHKOBOMY CEPEIOBHILI, /1€ TEXHOJIOTIYHI 1HHOBALI]
Ta TJDKUTATI3aIlisg € OCHOBHUMH PYIIIHHUMH CHJIaMU PO3BUTKY Oi3HECY.

Tepmin «uudppoBa crpareris» mnoyaB 3'saBiasaTHca y 1990-x pokax, KOmu CTPIMKO
po3BHUBaNKCS 1HGOPMAIITHO-KOMYHIKaIIiHI TexHoJorii [1]. OmHak y Ti 4acu OyJI0o HEMOKIUBO
OTPUMATH JOCTYIl IO BEJIHMKOI KUIBKOCTI 3HaHb 1 PecypciB TakKMM MPOCTHM CHOCOOOM fK 3apas.
Croromni x IHTEepHET € OCHOBHHM JpKeperoM iHdopmariii sl JIIoAe, B 3B’SI3Ky 3 UYHUM
iHpopManiiiHi oprasizamii 3MyIIeHI aJanTyBaTH CBOi MiIXOAW 10 (YHKIIIOHYBAaHHS, OCKIUIBKU
3pOCTa€e KOHKYPEHIIS 3 OHJIaH-pecypcaMu Ta HEOOX1THICTh 3aJUIIATUCS aKTyaJlbHUMH. 3 1HIIIOTO
00Ky, 1H(POBUN MAPKETHUHT, SIKUM € MAPKETHHIOM, 3aCHOBAaHUM Ha BUKOPHUCTaHHI 1HPOpMAaLIHHUX
1 KOMYHIKAI[IHHUX TEXHOJOTIN JIJIs 3B’ 513Ky 3 ICHYIOUMMH Ta MOTEHIIMHUMH CTIO’KUBaYaMH, a TAKOX
Ui TIOOY/ZOBU Ta MIATPUMKH TPUBAIUX BIIHOCHH 3 HUMH, CTa€ BUpimaabHuM. lle BaxxnmuBwii
IHCTPYMEHT JJISI ONTHMI3allii JiSIbHOCTI Ta MapKETHHTOBUX 3yCHUJIb 1H(GOpPMAIIHUX OpraHi3allii,
CIpPSIMOBaHUX Ha NMPOCYBAHHS TOBApiB Ta MOCIYr. TakuM YUHOM, 3 PO3BUTKOM [HTEpHETY Ta 1HIIMX
U(PPOBUX TEXHOJIOTIM 3MIHUBCS IMIAXIJ IO CTPATETIYHOTO TIaHyBaHHS. BuHukIa motpeda y O1abIn
KOMIUIEKCHIM cTparerii, sika 0 BpaxoByBaja HE TUIbKM BHYTpIIIHI HpOILECH, aje W B3aEMOJII0 3
KJIIEHTaMH, TIapTHEPAMH Ta KOHKypeHTaMu B nudpoBomy cepenoBuiii. Came Tak chopmyBamacs
KoH1enuis uudposoi crparerii [5]. ani mponoHyeThCSI PO3IIIIHYTH €BOJIIOLIIO TOHATTS IUPPOBOT
cTparerii, BUIUIMBIIN HACTYIHI eTanu (puc. 1):

1. lepwuii eman: (1980-mi — nowamox 1990-x). Ha upomy erami OCHOBHa yBara
MPUITSUTacs aBTOMAaTH3aIlli Oi13HEeC-TIPOIIECiB 3a JomoMoror iHpopmariitaux cuctem. IT-crparerii
PO3IIISLIANHKCS SIK OKPEMHM HapsSMOK, HE IHTETPOBAHUHN B 3arajbHY CTPATETiI0 MiIIPUEMCTBA.

2. [pyeuii eman: Inmeepayisn yugposux cmpameeiii y bisnec-cmpamezii (cepeourna 1990-x —
nouamok 2000-x). 3'aBunucs mepii cnpoOH iHTErpyBaTH HU(POBI CTpaTerii B 3araibHy Oi3Hec-
CTpAaTeTiio MAnpueMcTBa. bynu po3pobiieHi Mozeni, Taki K MOJENbh CTPATETiYHOTO Y3TOJKEHHS
(Strategic Alignment Model), enextponHoro 6i3Hecy (e-Business Model), moxens 1udpoBoro
naniora miaHocTi (Digital Value Chain Model), siki 103BOJISIN y3ropKyBaTH 1 DKUTAT-TIPOEKTH 3
Oi3HeC-IUIAMHU.

3. Tpemiu eman: Lugposea mpancghopmayin (3 2010-x poxis). Ha nupomy etami 1mudposi
TEXHOJIOTI1 CTaM PYyIIiHHOK cUiIow 3MiH y 0i3Heci. [ludposa crpareris nmepecrana OyTd MPOCTO
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IHCTpYMEHTOM ONTHMIi3allii, a CTaja OCHOBOIO JJISi CTBOPEHHS HOBHX Oi3HEC-MOJENeH, MPOIYKTIB 1
mocayr [9].

1980-Ti oy

ABToMaTH3a114 Ol3HeC-IIPOIeCiB

Q= Panni 1990-1i

IT-cTpateris okpema Bi1 Oi3Hecy

CepemnHa 1990-x =g

[HTerpamig mdpoBux cTpaTeriii

Q==  Panni 2000-T1i

V3rouKeHHA I(POBHX IIPOEKTIB 3
Di3HeC-1ITAMH
2010-T1 —
[ndpoBl TeXHOIOTII COPHAIOTE
3MIHAM
@== (BOIoJIeHHA

[Indposa cTpareris cTBOPIOE HOBI
Mozel

A 4

Iicepeno. pospobneno asmopom na ochosi [9].
Puc. 1. EBonronis nugposoi crparerii

CydacHe po3ymiHHS 1MGPOBOI cTpaTerii mependadae KOMIUIEKCHY TpaHCHOpMAIliio
MIIMPUEMCTBA, KA OXOIUIIOE BCi aCMEKTH WOTO0 JIsIBHOCTI: Bill PO3POOKM HOBHX MPOIYKTIB 1
MOCTYT JI0 B3a€EMOJII 3 KIIIEHTaMU Ta yHpaJiHHs nepcoHanoM. L{ugpposa cTpateris Mae OyTH TiCHO
IHTErpOBaHa B 3arajbHy CTPATETII0 MiAMPHEMCTBA BKJIIOYAIOYM MapKETHHTOBY 1 CIIPSMOBaHa Ha
JOCSITHEHHS! JOBIOCTPOKOBUX Ifisiel. PO3riisiHEMO KITIOUOBI XapaKTEPUCTUKU Cy4acHO! IU(POBOi
crparerii (puc. 2).

Haznamo nmosicHeHHS MpUHIIMIIAM, 300paKeHUM Ha PUC. 2 HACTYITHUM YHHOM:

— KIIEHTOOPIEHTOBaHICTh: (OKYC Ha 3aJ0BOJICHHI MOTpPeO KIIEHTIB 3a JOMOMOTOKO
U (QPOBUX TEXHOJIOTIH.

— 1HHOBAIIMHICTH: MOCTIHHA PO3pOOKA HOBHUX MPOIYKTIB, MOCTYT 1 O13HEC-MOJICIICH.

— THYYKICTBh: 3JaTHICTh IIBUAKO aJaNnTyBaTUCS OO 3MiH PHHKY 1 TEXHOJOTIYHOTO
CepeIOBHIIA.

— JIaHi Ta aHAJITHKA: BUKOPUCTAHHS JaHUX JUIS IPUAHATTS OOTPYHTOBAHUX PILLICHb.

— KyJIbTypa IHHOBAIlIH: CTBOPEHHS CIIPUATIUBOTO CEPEIOBHUIIA JJIsI PO3BUTKY HOBHUX 1JIeH 1
TEXHOJIOTIH.

CTOCOBHO MapKEeTHHTY Ta IU(POBOI CTpaTerii MaeMO IMiAKPECIUTH BAKIUBICTh HACTYITHUX
B3a€MO3B’SI3KiB.

146



ISSN 2786-5398 CYYACHI TEHJIEHIIII TA
ZKypHas cTpaTeriyHuX eKOHOMIYHHX ITPOBJIEMM YIIPABJIIHHA
pocaikennb, Ne 5(22), 2024

@oxyc Ha
noTpedn
KJTIEHTIB

o
CrpusgHHA / \/ Po3po0ka

KYTBTYpI © IHHOBAIIIHIX

o
IHHOBAIIII ’K l piIlIeHb

o o
BukopuctanHs ~ [IBnaka

JTaHNX IS aJanranis 1o
TPUITHATTS 3MIH
PIIICHD

IDicepeno. pospobneno asmopamu.
Puc. 2. Kno4oBi XapakTepucTHKH cy4yacHol HugpoBoi cTparerii

1. Ilu¢ppoBa crparterisi sIKk OCHOBAa /s MAPKeTHHIOBUX pillleHb: BOHAa BHU3HAYAE
3arajJpHUANA HaAIMpPsIMOK PO3BUTKY KoMTMaHii B nudpoBomy cepenopuii. Bona dopmye ocHOBY s
OPUAHATTS MApKETUHTOBUX pIllleHb, BU3HAYAIOYM IUIOBY ayJUTOPil0, KaHAJIM KOMYHIKaIlii,
KOHTEHT-CTPATETII0 Ta 1HIII aCTIeKTH MapKETUHTOBOT TisUTHHOCTI.

2. MapkeTHHr sIK iHCTpyMeHT peadnizauii uugpoBoi crparerii: MapKkeTHHT Biairpae
KJIFOYOBY pOJIb y BIPOBADKCHHI Ta peanizariii mudpoBoi crtparerii. BiH momomarae komrasii
JOHECTH CBOT IU(POBI IHILIATUBH 10 IJILOBOI ayTUTOPii, 3ayYUTH HOBUX KITI€HTIB, MiJABUIIUTH
JIOSUTHHICTh ICHYIOUMX Ta 3MIIHUTH TO3UIII OpeHy Ha PUHKY.

3. Hudposi TexHosorii sk KaramizaTop MAapKeTHHrOBHMX iHHOBamiii: 1MQpPOBI
TEXHOJIOTI1 BIJKPUBAIOTH TEpPEe]] MapKETOJIOTaMH HOBI MOMJIMBOCTI JUISl B3a€MOJIl 3 KJII€HTaMHU,
nepcoHatizamii KOMyHIKalii, aHami3y JaHUX Ta ONTHMI3alii MapKeTWHTroBUX Kammadii. lle
JI03BOJISIE  CTBOPIOBATH OUThII e€(EeKTHBHI Ta TapreToBaHi MAapKETUHIOBI CTpaTerii, Mo
3a0€3Mevyr0Th BUCOKY BiJlIa4y BiJl IHBECTHIIIH.

4. Jlani fIK OCHOBa [Jisi NMPUIIHATTS MAPKETHHIOBHUX pilleHb: nudpoBa cTpareris
nepeadavae akTUBHE BUKOPUCTAHHS TaHUX JIJIS aHATI3Y MOBEIHKH KIIIEHTIB, OI[IHKA €()eKTHBHOCTI
MapKETUHTOBUX KaMNaHii Ta NpUHHATTS OOIpyHTOBaHHMX pimieHb. Lle m03Boiisie MapkeTonoram
Kpalle po3yMiTH MOTpeOu MiTbOBOI ayIUTOpii Ta aAanTyBaTH CBOI CTpaTeTii BIAMOBIIHO 10 3MiH Ha
puHKY [5].

Jnst 611 TIIMOOKOTO YCBIAOMIIEHHSI MOKEMO C(HOPMYJTIOBAaTH HACTYITHE BU3HAUCHHS caMe
MapKeTUHTOBOI HU(POBOI CTpaTerii.

Mapxemunzoea uugpoea cmpamezia — 1 KOMIUISKCHHM TUIaH [id, CHPSIMOBAaHUM Ha
BUKOPUCTaHHA LU(GPOBUX TEXHOJOTIN MJs MiJBUIIEHHS €(PEKTHMBHOCTI KOMIUIEKCY MapKETHHTY
M IMTPUEMCTBA JUTsI OKPEMHX CETMEHTIB PUHKY.

Mo>kHa BU3HAYUTH HACTYIIHI €Tary PO3pOOKH MapKETHHI0BO1 IIM(POBOI cTparerii:

1. Anani3 niJiboBOI ayIUTOPIi:

BHU3HAYCHHS I[IJTbOBOI ayTUTOPIT;
— PO3yMiHHS TTOTPeO, IHTEPECIB 1 MOBEAIHKH IMOTEHIIHHUX KITIE€HTIB;
— BHUKOPHCTaHHS IHCTPYMEHTIB aHAJITHKH [T CETMEHTALlli PUHKY.
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2. BuzHnaueHHs 1iJieil MapKeTUHTOBOT IU(POBOT cTpaTerii:
— 3pOCTaHHS BITI3HABAHOCTI OPEHIY;
— 3aJly4YeHHS HOBHX KJII€HTIB;

— 30UTBIIEHHS MTPOJIAXKIB;

— MIABUIIEHHS JOSILHOCTI.

3. Bubip xaHamiB KOMyHIKaIii:

— comianbHi Mepexi (Facebook, Instagram, TikTok, LinkedIn);

— momrykoBa ontuMizaiis (SEO) 1 konTekcTHa pekiiama (Google Ads);
— Email-mapkerusr;

— KOHTEHT-MapKeTHHT (0JI0TH, BiJI€0, MOJIKACTH);
— BeOcailT 1 MOOUIBHI JIOATKH.

4. Po3po0seHHs MAPKETUHTOBOTO KOHTEHTY:

— CTBOPEHHSI PEJIEBAHTHOTO 1 MPUBAOIMBOr0 KOHTEHTY JUIsI OOpaHUX KaHAaJIiB;
— BUKOPHUCTaHHS pi3HUX (POpPMATIB: TEKCT, BiJeo, rpadika, aHiMaIlisl.

5. BumiproBaHHs pe3ynbTaTiB:
—  KPI (kmr0uoBi moka3HUKH €PEeKTUBHOCTI): oXorieHHs, KouBepcii, ROI,

— BHUKOpHCTaHHS 1HCTpyMeHTIB aHaliTHKH (Google Analytics, Meta Business Suite).
6. Anarrralisg Ta OITUMI3aLis:

— TOCTIHHUI MOHITOPUHT KaMIaHii;
— BHECCHHsI 3MiH 3aJICKHO BiJl Pe3yJIbTAaTIB KaMITaHii;

tectyBaHHs (A/B-TecTyBaHHS) TSl MiIBUIIICHHS €)EKTUBHOCTI.
Mapketunroa mu@poBa CTpareris JI03BOJISIE KOMMaHIi

OyTH THYYKOIO, IIBUJIKO

aZanTyBaTHCS 110 3MiH PUHKY 1 MAaKCHUMalbHO €(QEeKTHMBHO BUKOPUCTOBYBATH PECYpCH IS
IOCATHEHHS Ol3HEC-IIUIEN.

3Bakaroud Ha 3a3HAUYCHI B3a€MO3B’SI3KM MA€EMO 3a3HAYUTH, IO KIIOYOBUM € caMme
BUKOPHUCTAHHS MUQPPOBUX TEXHOJOTIH 1 B Ta0JI. 2 MPOMOHYETHCS HABECTH MOPIBHSHHA ITU(POBOT

cTpaterii Ta MapKETHHIOBOi IIM(POBOi cTparerii CTOCOBHO (OKYCyBaHHS,

3aCTOCYBaHHsI, IHCTPYMEHTIB Ta BUMipIOBaHHS.

uiner, chepu

Tabauys 2

IopiBHsAiHHS U(DPOBOI Ta MAPKETHHIOBOI LM (POBOI cTparerii

Hudposa crpareris

MapketuHroBa nudpona crpareris

dokycyBaHHS

OXOIUTIOE BCl acMeKTH Oi3HECy, € MOXKYTh
3aCTOCOBYBATHUCS LIU(POBI TEXHOJOTIT

30CcepeKeHa BUKJIIOYHO Ha
MapKETUHTOBIN JiSUTBHOCT1

i IIJTICHAN PO3BUTOK Oi3HECY, BIPOBAKEHHS | TIBUIIIEHHS B II3HABAHOCTI OpeHIY,
U(PPOBUX TEXHOJOTIM y BCi omepauiiiHi|3adydeHHs KII€HTIB, CTUMYJIIOBAHHS
MPOIIECH, BKJTFOYAIOYH MapKETHHT, | IPOIAXIB 1 JTOSUTBHOCTI Yepe3 IudpoBi
pojaxi, 00CIIyroByBaHHSI ~ KJII€HTIB, | KAHAJIH
BHYTPIIITHIO KOMYHIKAIIIIO Ta yIPaBIIIHHI

Ob6nactp BrpoBapkeHHss CRM  ta ERP-cucrewm, | comianbHi Mepexi (Facebook,

3aCTOCYBaHHs |aBTOMaTM3allis TporeciB 1  aHamituka|lnstagram, TikTok Ttomo), xoHTEHT-
JaHUX, 1HTerpamis UUQPOBUX KaHAIIB|MapKeTUHT (Bimeo, OJOrW, CTarTi),
MPOJIaXKy (E-commerce), po3poOka |pekiama B IHTepHeri (Google Ads,
npoBUX TPOAYKTIB (MOOUIBHI nonartku,|Tapretunr), SEO, e-mail-mapkerunr,
1aThOPMH ) aHaTITUKA

Inctpymentn |ERP-cuctemu, xmapni  cepBicu, Al-|CRM-cucremn, Google Analytics,

TEXHOJIOT11, aHATITUYHI T1aTHOpMHU

Meta Ads Manager, Al-texHoorii,
MapKETHHTOBI IJIaTHOPMH
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Saxinuenns maon. 2

[{udposa cTpareris Mapxketunrosa 1udpona cTpareris

BumiproBanss | miABUIIICHHS e(heKTUBHOCTI
omrtumizariiss  Butpar, ROI,

1U(POBUX KOMIICTCHIIIH

Oi3HeCy,
PO3BUTOK

OXOIUICHHS, KIiKH, KoHBepcii, ROMI,
3aJ0BOJICHICTH KJIIE€HTIB

Lwcepeno: pospobneno asmopamu.

Takum 9YMHOM, MaEMO 3a3HAYUTH, IO caMe IU(POBa CTPATETisI CTBOPIOE HOBI BUMOTH 0
MapKETUHTOBUX CTpaTeriif, 1 e MOXHa MOOAUYMTH Ha MPUKIAAlI 3POCTaHHA BaXIJIMBOCTI TaKUX
HanpsMiB, sK [HTepHET-MapKeTHHT Ta IM(POBUI MapKETHHT. 3aBASKH TEXHOJOTTYHOMY PO3BHUTKY,
piBEHb KOHKYpEHIli Ha PHHKY pi3KO 30UIBIIMBCA, MO 3YMOBHJIO HEOOXIAHICTH IOCTIHHOTO
BJIOCKOHAJICHHSI MAapKETHMHTOBUX 1HCTpYMEHTIB. Jlaji TMpOMOHYEThCS TMOPIBHJIBHA TaOIHILT
TPaIUIIHAX €JEeMEHTIB MAapKEeTUHTY, LUHU(POBHUX CKIAJOBUX, a TaKOX I1HCTPYMEHTIB, IO

MIITPUMYIOTh KOXEH T1IX1]1.

Tabnuys 3
Cucremaru3ailisi eJIeMeHTIiB KOMILJIEKCY MAPKETHHIY Ta
CKJIAIOBMX MAaPKETHHI0BOI IM(POBOiI cTpaTerii
EnieMeHT koMriekcy Tpagumiitauit miaxin [udposa ckimamosa Hudposi iHCTpyMEHTH
MapKETUHTY
Product (Ilpoaykr) [dpokyc Ha ¢i3uyHuX |[HUppoBEe  MO3MIIOHY-|MapKeTiuielicu (Amazon,
TOBapax, KJIACHYHUH | BAHHS TIPOJIYKTY, BIATY- | Rozetka i1 T.m.), caiitu 3
OpeHIMHT, peKjIamMa Ha|Kh Ta pedTHHTH, YHi-|Biarykamu (Trustpilot),
TB, panio. KAJIbBHUM KOHTEHT IIPO|KOHTEHT-MapKETHHT
MIPOJTYKT. (6moru, Biz€O).
Price (I{ina) ¢dikcoBaHa IIiHA, PO3-|JAWHAMIYHE IIHOYTBO-|IUIATGOPMH  AHAJITHKH
IpiOHa IiHAa B Marasu-|peHHs, MepcoHai3o-|(Google Analytics,
Hax, 3HIKKK oiaiiH.  |BaHi mpomosuiiii, oH-|Tableau), peKIIaMHi
JaiH-TIOpiBHAHHA IiH. |1uatdopmu (Google Ads,
Facebook Ads).
Place (Micrie) ¢bi3uuHi MarasuHu, |KaHamu  auctpuOymii | E-commerce  (Shopify,
JTUCTPUO FOTOpH Ta | OHJIAH, mynbTHKa- | WooCommerce),
Mepexi, JIOTICTHKA | HAJIbHA inTerpauis, | Conmepexi  (Instagram
odaits. JIOTICTHYHI CEPBIiCH. Shop, TikTok Shop),
Tracking cucremu.
Promotion TpaauIliiiHa pekiama | iudpoBa peknama, | SEO/SEM  iHCTpyMeHTH
(ITpocyBanns) (Tb, pamio, npyk),|cTparerii couianbHux | (Ahrefs, SEMrush),
ocoOucTuii MPOJIaXK, | MEPEK, SEOQO/SEM, |mtathpopmu gt SMM

IPSIMUNA MapKETHHT.

KOHTCHT AJIA 3aJIy4YCHHSA

KJIIEHTIB, T€OTAPTETHHT.

(Hootsuite, Buffer),
Email-mapkerunr.

Licepeno: pospobneno asmopamu.

st mocsirHeHHsT MakcUMallbHOT e(heKTUBHOCTI, IM(pPOBa CTpaTeris Ta MApKETUHT MOBUHHI

OyTtu TicHO iHTerpoBaHi. lle o3Hauae, MO0 MapKETHUHTOBI IIUJII Ta CTpATerii MalOTh OYTH Y3TODKEHI 3
3aralbHUMH IUIIMH  1IUQpoBoi  TpaHchopMariii kommanii. Kpim Toro, BaxiauBo 3abe3neynTu
e(eKTUBHY KOMYHIKAIIII0 Ta CITIBIIPAII0O MI’)K MAPKETHHTOBUM BIIJIUIOM Ta IHIIUMH ITiAPO3/1IaMH,
BiJIMOBIAAILHUMU 32 BIIPOBAKEHHSI IU(PPOBOT cTpaTerii miAMpUEMCTBA.

BucHoBKH ii mepcrneKTHBHM MOAAJBIIMX I0CTIIKeHb. B cTarTi pO3TIsHYTO €BOJIOINT
NOHATTS UU(POBOi cTpaTerii Ta i B3a€MO3B’SI30K 3 MapKETHHIOBOIO AisLIbHICTIO. IlimkpecneHo
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BOXJIUBICTh 3aCTOCYBaHHA IM(PPOBHX TEXHOJOTI Ta HAZAHO ABTOPCbKE BU3HAYEHHS IOHSITTS
MapKeTHHTOBOI IU(POBOI CTpaTeTii K KOMIUICKCHOTO IIJIaHy Jii, COpSIMOBAaHOTO Ha BUKOPUCTAHHS
U(POBUX TEXHOJIOTIN JUIA MiABUIICHHS €(DEKTUBHOCTI KOMIUIEKCY MapKETUHTY HiANPHUEMCTBA ISt
OKpEMHUX CETMEHTIB puHKY. HaBeneHo mopiBHAHHS HHQPPOBOi cTparerii Ta MapKETHHTOBOI
u¢poBoi cTpaTerii cTOCOBHO (DOKyCyBaHHsA, ILiJiei, cdepu 3acToCyBaHHS, IHCTPYMEHTIB Ta
BUMIpPIOBaHHs. B pe3ynbTari 3aponoHOBaHO CHCTEMATH3AIlII0 €IEMEHTIB KOMITJIEKCY MapKETUHTY
Ta CKJIAJJOBUX MAapKETHHIOBOI IIU(poBoi cTpaTerii. [loganpmmM HanpsMoM JOCHTIKEHb MOXe OyTH
KOHKpETH3allisl KJIIOYOBUX IMOKa3HUKIB MapKETHHTOBOI NU(POBOI cTparerii moao BiAMOBIIHUX
€JIEMEHTIB KOMIUIEKCY MapKETHHTY 3 ypaxyBaHHAM O0COOJIMBOCTEH KOHKPETHUX PUHKIB.
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®OPMYBAHHSI CTPATEI'T 3ABE3INEYEHHS KOHKYPEHTOCITPOMOKHOCTI
HIAITPUEMCTBA

Konxypenmocnpomoorcnicmo nionpuemcmea € 0OHIEI0 3 OCHOBHUX XAPAKMEPUCMUK, WO
BUZHAYAE 11020 30AMHICMb YCRIWHO (DYHKYIOHY8amu HA PUHKY ma 3abesneyysamu cmadilbHuil
PO3BUMOK Y 00820CMPOKOBIU NEPCREeKMUBL. Y CyuacHux ymosax 2100anizayii, mexnoi02iuHux 3min i
NOCUNIeHHSI KOHKVPEHYIl, 018 NIONPUEMCME CMAE KPUMUYHO BANCIUBUM He MINbKU NIOMPUMKA
cmabinbHoi no3uyii Ha pPuHKy, a U NOCMiliHe B00CKOHANEHHs 61ACHOI cmpamezii 3 Memoio
NiOBUWEHHSL CBOEL KOHKYPEHMOCHPOMONCHOCIMI. Ycniwne hopmysanns makoi cmpameeii 6xnouae
KOMNJIEKCHULL niOXi0 00 aHali3y 6HYMPIUWHb020 MAa 308HIUHBO20 cepedosuwa NiONpueMcmed, a
MaKoic po3poOKy KOHKpemHux Oitl, CNPAMOBAHUX HA NOKPAWEHHS eheKmUSHOCMI 1i020 OiaibHOCMI
ma 30i1buenHss pumKogoi uyacmku. YV npoyeci gopmyeanns cmpameeii 3a0e3neuenHs
KOHKYPEHMOCNPOMONCHOCMI 8ANCIUBY POb 8i0icparomeb (akxmopu, sK-om iHHOBAYIUHICMb, AKICMb
npOOYKYii, OnMumMizayis BUMpam, MapKemuH208a AKMUGHICMb | 30aMHICMb WUEUOKO peazysamu Ha
3MiHU nonumy ma meHoenyii punxy. llionpuemcmesa, wo He npudinaoms yeazy CmMpameiuHOMY
NIIAHY8AHHIO MA adanmayii 00 HOBUX YMO8, PUUKVIOMb SMPAmMUmu c80i nosuyii Ha puHKy i He
3mMoocyms  3abe3nedumu ceoro cmitikicme vy matoymuvomy. Tomy, opmysanns egexmuenoi
cmpamezii KOHKYDEHMOCHPOMOICHOCI CIAE HeOOXIOHOI0 YM0B8010 071 OYO0b-9K020 NIONPUEMCIEA,
sKe npazHe 00csA2mu Ychnixy 6 ymoeax 6ucokoi xoukypeuyii. Lle nepedbauae He nuuie po3pooOKy
00620CmMpOKOBUX YiNell, a U CMBOPEeHHs MeXawizmie 0 ix peanizayii, aoanmayilo 00 3MiH 8
EKOHOMIYHOMY Cepedosuwyi ma BUKOPUCMAHHA [HHOBAYIUHUX MEXHOA02IU 0N  3MIiYHEHHs.
KOHKYpeHmHUX nepeeae. Baoxnueo makooic ypaxosyeamu cmpameiuny opieHmayiio Ha cmanuu
PO3BUMOK | 3a06e3neyeHHs BUCOKUX COYIaNbHUX ma eKono2iyHux cmanoapmis. Ocodauso 8axciueo
€ 30amHicmb RIONPUEMCMBA 00 WBUOKOI peakyii Ha 3MIHU 308HIUHBO20 CepedosuUa Ma HOBI
BUMO2U CNONCUBAYIB, WO BUSHAYAE KOHKYDEHMHY Nepesazy 8 ymMoeax 2100anizayii ma ueuoxKux
mexHon02iuHUX 3MiH. Po3pobka ma peanizayis cmpamezii KOHKYPeHmMOCNpOMOICHOCMI nompedye
2NUOOK020 AHAI3)y PUHKOBUX YMO8, e(heKMUBHO20 BUKOPUCTNAHHA HAABHUX PeCcypCi8 ma NoCMIliHO20
B00CKOHANeHHs — npoyecie 6  medxcax  nionpuemcmea.  Taxum — 4uHom,  3a6e3nedeHHs
KOHKYDEHMOCHPOMONCHOCII € He 0OHOPA308UM 3AX000M, A NOCMIUHUM NPOYEeCcoM, AKUU BUMASAE
KOMNIIEKCHO20 NiOX00y, adanmayii 00 3MiH ma NOCMIiliH020 800CKoHaneHHs. Tlionpuemcemaa, wo
epekmusHo ynpaenaioms C80iMU KOHKYPEHMHUMU Nnepedazamu, Maroms Oilbwi waHcu Ha
00CAcHeHHs cMabiNbHO20 YCNIiXy ma 1i0epcmea Ha PUHKY.

Knrwowuosi cnoea: cmpameeisa, iHHOS8ayii; IHHOBayiliHA  OifAIbHICMb,  IHHOBAYIUHA
AKMUBHICMb; NIONPUEMHUYMBO; THHOBAYIUHI 3MIHU; MpaHnchopmayii; iHHOBAYIiHULL nomeHYia,
iHHOBaYiliHI cmpamezii; exocucmema NIONPUEMHUYMBA;, MOOEPHI3AYIsA; YNPABGIIHHIA, DPO3GUMOK;
PO36UMOK NIONPUEMHUYMEA.

Vladyslav O. Tymofeiev
West Ukrainian National University, Ternopil, Ukraine
FORMATION OF A STRATEGY TO ENSURING THE COMPETITIVENESS
OF AN ENTERPRISE
The competitiveness of an enterprise is one of the main characteristics that determines its
ability to successfully function in the market and ensure stable development in the long term. In
today's conditions of globalization, technological changes and increased competition, it is critically
important for enterprises not only to maintain a stable position in the market, but also to constantly
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improve their own strategy in order to increase their competitiveness. The successful formation of
such a strategy includes a comprehensive approach to analyzing the internal and external
environment of the enterprise, as well as the development of specific actions aimed at improving the
efficiency of its activities and increasing market share. In the process of forming a strategy to
ensure competitiveness, factors such as innovation, product quality, cost optimization, marketing
activity and the ability to quickly respond to changes in demand and market trends play an
important role. Enterprises that do not pay attention to strategic planning and adaptation to new
conditions risk losing their positions in the market and will not be able to ensure their sustainability
in the future. Therefore, the formation of an effective competitiveness strategy becomes a necessary
condition for any enterprise that seeks to achieve success in conditions of high competition. This
involves not only the development of long-term goals, but also the creation of mechanisms for their
implementation, adaptation to changes in the economic environment and the use of innovative
technologies to strengthen competitive advantages. It is also important to take into account the
strategic orientation towards sustainable development and ensuring high social and environmental
standards. The ability of the enterprise to quickly respond to changes in the external environment
and new consumer requirements is especially important, which determines competitive advantage
in the conditions of globalization and rapid technological changes. The development and
implementation of a competitiveness strategy requires a deep analysis of market conditions,
effective use of available resources and constant improvement of processes within the enterprise.
Thus, ensuring competitiveness is not a one-time event, but a continuous process that requires an
integrated approach, adaptation to changes and continuous improvement. Enterprises that
effectively manage their competitive advantages have a greater chance of achieving sustainable
success and leadership in the market.

Keywords: strategy; innovation; innovative activity; innovative activity; entrepreneurship;
innovative changes; transformations; innovative potential; innovative strategies; entrepreneurship
ecosystem; modernization; management; development; entrepreneurship development.

Beryn. V' cydacHmx ymoBax rioOaiizamii Ta BHCOKOI KOHKYPEHINi IiIPUEMCTBA
31IITOBXYIOTHCS 3 HEOOXIIHICTIO MOCTIHHOTO BIOCKOHAJICHHS Ta aJamnTalii 70 3MiH Y PUHKOBOMY
cepenoBuilli. KOHKYpeHTOCTIPOMOKHICTh € OAHUM 13 KIFOUOBUX (haKTOPIB, 110 BU3HAYAE 3/IATHICTh
HiANPUEMCTBA YCHIIIHO KOHKYPYBaTH Ha PUHKY, 3a0e3redyBaTH CTIHKMHA PO3BUTOK 1 OTPUMYBATH
npuOyTok. Tomy dopmyBaHHS cTparerii 3a0e3MedYeHHs] KOHKYPEHTOCIIPOMOXKHOCTI € BaKJIMBHM
€TaroM y JOBrOCTPOKOBOMY IIJIaHyBaHHI Oi3Hecy.

Crpareris  KOHKYPEHTOCIPOMOXXHOCTI ~ MIINPUEMCTBAa  Tepeabadae  po3poOKy  Ta
BIIPOBA/KEHHSI HaOOpy 3aXo0jiB, CIPSIMOBAaHMX Ha JOCSATHEHHS Ta 30epekeHHS KOHKYPEHTHUX
repeBar y MOpiBHSHHI 3 1HIIMMH YJaCHUKaMH pUHKY. BoHa BKiIo4ae B ce0e KOMITJIEKCHHUI aHaIIi3
SK 30BHIIIHBOTO, TaK 1 BHYTPIIIHBOTO CEPEJOBUINA IMiANPHUEMCTBA, OLIHKY KOHKYPEHTHUX CHII,
BHUSIBJICHHSI KIIIOYOBHX (DAaKTOpIB YCIIXy Ta poO3poOKy edeKTUBHUX METOMIB JOCATHEHHS
mocTaBleHuX miaei [1, 3, 5, 7-9].

CyTHicTh cTpaTerii 3a0e3neueHHss KOHKYPEHTOCHPOMOXKHOCTI TIOJsITa€ B TOMY, 100
HiAMPUEMCTBO MOTJIO 3a0€3MEeYUTH CBOIO CTally MPUCYTHICTh Ha PUHKY, BiJNOBIIAal0YM HAa BUKJIUKU
30BHIIIHROTO CEPENOBHINA, Ta 37aTHE Ha IIOCTIHHIM OCHOBI BIOCKOHAJIIOBATH CBOI PECYpPCH,
MPOLIECH Ta MPOMO3uIlii. BaXIMBUMHU acmekTamMu cTpaTerii € iHHOBAIIHICTD, SKICTh MPOMYKIIIi,
IIHOYTBOPEHHsI, MAPKETHHT, a TAKOX 3JaTHICTh aIallTyBaTUCS JI0 3MIH Y BUMOTax CIOKHUBaYiB [2,
4, 6].

Takum 4YWHOM, CTparteris 3a0e3NeueHHs] KOHKYPEHTOCIPOMOXXHOCTI TMIANPHEMCTBA €
OCHOBOIO JUISI JIOCSITHEHHSI YCHIXY B YMOBax >KOPCTKOI KOHKYpEHIIii, ajke J103BoJsie (hOKyCyBaTh
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3yCWJUIA Ha HaWBaXJIMBIIIMX acHeKTax [isUIbHOCTI Ta 3a0e3medyBaTd BHCOKI DPE3YJIbTaTH B
JIOBIOCTPOKOBIN TTEPCIIEKTHBI.

AHani3 cyyacHoi Jitepatypu. PopmMyBaHHs cTpaTerii pO3BUTKY MiIIPUEMCTBA € OJHUM 3
HaWCKJIAIHIMNX 1 HAWBAKJIMBIIINX €TaMiB y MPOIEC] YIPaBIIHHS, OCKITbKA BH3HAYA€ HANPSIMKH 1
MiIXOAM, 10 3a0e3rmedyarh HOro cTadiuIbHHI PO3BUTOK, KOHKYPEHTOCIIPOMOXHICTh Ta €()eKTUBHE
(yHKIIIOHYBaHHST B YMOBax 3MIHHOTO Oi3Hec-cepemoBuina. OaHak, Ha TpakTuil (GopMyBaHHS
CTpaTerii CTUKAEThCA 3 HU3KOK MPOOJEM 1 BHUKIHKIB, IO MOXYTh YCKJIQJHUTH Il mporec i
HETaTUBHO BIUIMHYTH Ha pe3ynbTaT. OpHI€0 3 TOJOBHUX TMpoOJeM € HEBU3HAUYCHICTH 1
Hernepen0auyyBaHICTh  30BHINIHHOTO  CEPENOBHUINA, B SKOMY (YHKIIOHYE MiAIPUEMCTBO.
Pi3HOMaHITHI €KOHOMIYHI, TOJITHYHI, COIIAJbHI Ta TEXHOJIOTIYHI (AKTOPH MOXKYTh 3HAYHO
BIUIMHYTH Ha JOCATHEHHS CTpareriuHux Iiedl. Hanpuknaa, eKOHOMIYHI Kpu3W, 3MiHH B
3aKOHOJ/IAaBCTBI, KOJHMBAHHS BaJIOTHUX KYPCiB, 3MIHHM B CIOXXHBYHMX YIOJO00aHHSIX — Yyce IIe
CTBOPIOE DPH3HMKH Ui MiJNPUEMCTBA 1 YCKJIATHIOE MpoIec po3poOKH e(peKTUBHOI cTpaTerii
po3BuTKy. Came TOMy MpejacTaBieHa MpoOjieMaThKa 3HAKMILIa CBOE BiAOOpakeHHS B poOoTax
0araTboX BUEHHUX, Cepel AKMX MOXJIMBO BUAIIMTH HacTynHux: JI. [lxayx, I'. Jbkoncon, A. Poys,
K. Cxymn3, /. ennen, K. Xarren, A. Tomnicon, A. Ctpiknenn, P. bpyxancekumii, O. bimoBojacheka,
€. benmii, H. I'aBkanosa, P.Tanram, I. ['onrtapesa, . mnsmenko, A. Kpucosaruii, O.Ky3bMiH,
O. Muux, €. OBuapenko, I. Orenko, II. IlepepBa, B. [lonomapenko, I. Pomanosa, I. CeMeHneHko,
H. ®enynona, T. lltans, O. SctpeMcpka Ta iHIII.

Takox ciij 3ayBaKWTH, 10 TWHAMIKA 3MiH CHOTO/HI J03BOJISE MPOJIOBKUTH JOCIITKEHHS
NPEJCTaBICHO MUTAHHS Yepe3 iHHOBaLIlWHI 3MiHHU, IU(POBi3ali0 Ta r1odani3alio eKOHOMIYHOTO
CepeIOBHIIIA.

MeTow craTTi € BHU3HAUYEHHS OCOOIMBOCTEH QopMyBaHHS CTpaTerii 3a0e3nedeHHs
KOHKYPEHTOCITPOMOXHOCTI TiITPHEMCTBA.

PesyabTaTn AOCJIiIZKeHHS. dopMyBaHH: cTparerii 3a0e3neueHHs
KOHKYPEHTOCIIPOMOXKHOCT1 MIJIPUEMCTBA € KIIOYOBHUM €TaloM Yy HOTO PO3BUTKY, OCKIUIBKU
BHU3HAYa€ HAMPSMKH Ta IHCTPYMEHTH /Uil yTPUMAHHS Ta 3MIITHEHHS TO3UIIN Ha PUHKY. Y CydacHUX
yMOBax BHCOKOI KOHKYpEHIIii, rio0aii3amii Ta MBUAKAX 3MIH Ha PUHKY, e€EKTHBHA CTpaTeris
JI03BOJISIE€ TIANPUEMCTBY HE JIMIIEC BWKUBATH, a W PO3BUBATUCSA, MIJBUIIYIOYH CBOI PHHKOBY
Y4acTKy Ta NMpHOYTKOBICTh. CTpareris 3a0e3medeHHs] KOHKYPEHTOCIIPOMOXKHOCTI BKIIIOYAaE B cebe
BUOIp ONTUMAIBHUX PECYPCiB, QNaNTaIlif0 0 3MIHHOTO CEPEIOBHINA, IHHOBAIIMHI MiIXOAH, a
TaKOXX TIOCTIMHE BIOCKOHAJICHHS WPOIYKTIB, TMOCAYr 1 TPOIECIB MiANPHEMCTBA 3 METOIO
JOCSITHEHHS CTAJIOr0 KOHKYPEHTHOT'O JIiIepCTBa.

Crpareris 3a0e3nedeHHs] KOHKYPEHTOCTIPOMOKHOCT1 OXOIUTIOE KiJTbKa OCHOBHUX HAIpsIMIB,
AK1 € KpUTUYHO BaKIIMBUMU JIJIS MiIIPUEMCTBA, 110 MPEACTaBICHO B Tabuui 1.

Tabnuysa 1
Crpareriuni HanpsAM#u

Hanpsm Onuc

InHOBamiifHicTh 1| [locTifiHe BIOCKOHAJICHHS TEXHOJOTIYHMX IPOLECIB 1 BIPOBAIKEHHS HOBUX
TEXHOJIOTIYHHM | TEXHOJIOTIH € Ba)XJIMBUM €JIEMEHTOM CTpaTerii KOHKYPEHTOCIPOMOXKHOCTI, IO

PO3BUTOK JI03BOJISIE TMIIPUEMCTBAM 3HIDKYBATH BUTPATH, MiJABHUINYBATH SKICTh MPOIYKIIi
Ta TIOCIIYT, @ TAKO>XK CTBOPIOBATH HOB1 KOHKYPEHTHI IepeBary, siki BiIMOBIIAIOTh
BHMOTAM Cy4aCHOTO PUHKY.

Hudepenmiamis |[linnmpueMcTBa, 110 3AaTHI 3alpoOTNOHYBAaTH CIIOKMBayaM yHIKalbHI 200

NPOAYKIi 1 |BUCOKOSIKICHI MPOJAYKTH, MalOTh 3HAUHY KOHKYPEHTHY rnepeBary. Judepenmiamnis

MOCTyT MOXKe OyTH JOCATHYTa 4epe3 1HHOBaIlil, CIiemiaiizalliio TpoaykKiii abo HaxaHHS
JOJJATKOBHUX TMOCIYT, SIKi MiABUINYIOTH ii PUBAOJIUBICTH JUISI TOKYMIB.
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Hanpswm Onuc
[{inoytBopeHHs | KOHKYPEHTOCTIPOMOXKHICTh TaKOXX 3HAYHOK MIPOI0 3aJeKUTh Bl 34aTHOCTI
MiIPUEMCTBA  BCTAHOBIIOBATH IIiHHW, sKI 3a0e3medyloTh OajaHc Mix

npUOYTKOBICTIO Ta TOCTYIHICTIO JJIsl CIIO>KUBAYIB.

MapkeTtuHr i
OpeHIUHT

[ToTyxHa MapKeTHHTOBa CTpaTeris € OCHOBOIO /s TPUBEPTAHHS yBaru
CIIOXKMBAYiB Ta MOOYIOBU JOSUIBHOCTI J0 OpeHmay. BaxiuBuMm eneMeHTOM €
TaKOK 3JAaTHICTH MiJIPUEMCTBA IIBUAKO pearyBaTd Ha 3MiHM B TIOMHTI Ta
yIo100aHHAX KJIIEHTIB, IO JO3BOJISIE YTPUMYBATH 1 3017IBIITYBaTH YaCTKy PUHKY.

[TokpamieHus
oprasizariiHoi
CTPYKTYpH Ta
YIpaBITIHHS

3am1s  MIOBUIICHHS KOHKYPEHTOCIIPOMOXHOCTI TMIANPUEMCTBAM HEOOXiTHO
ONTUMI3YBAaTH BHYTPIIIHI TPOLIECH, MIABUITYBAaTH €GEKTHUBHICTH YIPABIIHHS,
3HWKYBAaTH aIMIHICTpaTHBHI BUTPATH Ta 3a0e3MeuyBaT THYUKICTh y MPUAHATTI
pIIIEHb.

BuBuenHns
30BHIIIHBOTO
CepeoBHINa Ta
aJanTaris 10

B ymoBax mocTiiHMX 3MiH Ha pUHKY, MiJOPUEMCTBA IOBHUHHI AaKTHBHO
MOHITOPUTH €KOHOMIYHI, MMOJITHYHI Ta COIIaJIbHI TEH/ICHIII1, a TAKOXK aIanTyBaTH
CBOIO CTpaTerito A0 HOBUX YyMOB. I[IporHo3yBaHHs 3MiH y 3aKOHOJAaBCTBI,
PO3BUTKY TEXHOJIOTIH Ta 3MiHAX y MOBEMIHII CMIOXKHWBAYiB JI03BOJISIE ONEPATHBHO

3MiH KOPUTYBATH CTPATETiI0 JUIs 30€peKeHHs] KOHKYPEHTOCTIPOMOKHOCTI.

Hoicepeno: cknadeno na ocnosi [2, 6, 7, 10-14].

Takum 4YwHOM, cTpaTeris 3a0e3leueHHs KOHKYPEHTOCIPOMOXXHOCTI € JMHAMIYHHM 1
OaraTorpaHHUM IPOLIECOM, IO BKJIFOYA€E BCI ACHEKTH AiSUIBHOCTI MiAMPHEMCTBA — BijJ 1HHOBAIIN 1
MapKEeTHHTY JI0 YIPABIIHCHKUX Ta OpraHi3aliiHuX 3MiH. BoHa BHMarae KOMIUIEKCHOTO MiIXOy 1
nocTiifiHOi ajanTamii A0 yMoB puHKY. CopMymioBaBIIM 1 peai3yBaBIIM TaKy CTpPaTeTiio,
MiAMPUEMCTBA MOXKYTh HE JIMIIE YTPUMYBATH CBOI MO3HWIIII HA PUHKY, aJieé # aKTHBHO 3pOCTATH Ta
OTpPUMYBATH CTa0IbHI MPUOYTKU B YMOBAX >KOPCTKOT KOHKYPEHIII1.

Cnuparodnch Ha TEOpeTHdYHi AociimpkeHHs [1-14] Bu3zHauuMo TOHATTS (OopMyBaHHS
cTparerii 3a0e3nedeHHs] KOHKYPEHTOCTIPOMOKHOCTI MiIIPUEMCTBA SIK CKJIaTHUI 1 OaraTorpaHHHUN
mporiec, o MmoTpedye BpaxyBaHHS HHU3KH BHYTPINIHIX 1 30BHIMIHIX ¢akTopiB. s Toro, mob
HiANPUEMCTBO MOTIJIO YCIIIIHO KOHKYPYBAaTH Ha PHUHKY, MOTO CTpaTeris Mae OyTH THYYKOIO,
aJIaNTHBHOIO Ta CHPSIMOBAHOK Ha JIOBIOCTPOKOBHI pO3BHTOK. HaBememo Kinbka OCHOBHHUX
0COOIMBOCTEMH, SIKI BU3HAYAIOTh Npoliec (OpMyBaHHS TaKOi CTpaTerii B TaOIuIi 2.

Tabnuys 2
Oco0auBocTi popMyBaHHS cTpaTerii KOHKYPEHTOCIHPOMOKHOCTI MiANPHUEMCTBA

CxutagoBa XapaKTepuCcTUKa

Amnani3 BayTpimHix |[lepen po3poOkoro crpaTerii BaKJIMBO TPOBECTH JIETaJbHUN aHaMI3 SK
Ta 30BHILIHIX BHYTPIIIHBOT'O CTaHy MiJMPUEMCTBA (pecypcH, MPOLECH, MPOAYKLiA), TaK i

dakTopiB 30BHIIIHHOTO CEpPEeOBHUINA (€KOHOMIUHI YMOBH, KOHKYPEHTHE CEPEIOBHIIIE,
noTpedu CrOXKUBAYiB).
IanoBamiiinicts | CTpaTerii miANpUEMCTB TTOBUHHI OPIEHTYBAaTHCS HA MOCTIHHE BIIOCKOHAJICHHS

IPOAYKTIB 1 MOCIYT, a TaKOX Ha BIPOBA/KCHHS HOBITHIX TEXHOJIOTIH, SKi
JI03BOJISIIOTH 3HIDKYBAaTH BUTPATH, IiBUINYBATH SIKICTh Ta CTBOPIOBATH HOBI
KOHKYPEHTHI IIepeBary.

CTBOpEHHsSI BHUCOKOSIKICHMX TMPOAYKTIB a00 TOCIyr, IO BiJMOBIJAIOTH
OUIKyBaHHSAM KJII€HTIB, a TaKOXX CBO€YACHa pEakKIlisi Ha 3MiHM B IOMUTI €
BO)KJIMBUMH CKJIQJIOBUMH CTpATETii.

OpienTartis Ha
norpedu
CIIOKMBAYiB

155



ISSN 2786-5398

ZKypHas cTpaTeriyHuX eKOHOMIYHHX

CYYACHI TEHAEHII TA
IMPOBJEMH YIIPABJITHHS

aociimkenn, Ne 5(22), 2024

3akinueHHs maon. 2

CkrnanoBa XapaKTepuCTUKa
Hudepentiamnis Ta | OnHIEO 3 KIIFOYOBUX 0COOIUBOCTEN cTpaTerii € nudepeHiiamis mpoaykTy ado
MO3UI[IOHYBaHHS |mocHyrd. lle 1no3Boiisse MiANPUEMCTBY BHOKPEMHUTHCS Cepell KOHKYPEHTIB,
CTBOPIOIOYH YHIKAIbHI MPOMO3HIi a00 M0Mal0ydl JOAATKOBY I[IHHICTH IS
CrokMBaviB. SICHO BHW3HaueHE MO3UINIOHYBAHHS JOIMOMArae IiampueMCTBY
3aliHSATH CBOIO HIIlly HA PUHKY 1 Oy/1yBaTH CHJIbHUIN OpeH[.
I'HyukicTsb i V 3B'SI3Ky 3 MIBUJIKUMHU 3MiHaMHU Ha PUHKY, CTpaTeris MOBUHHA OyTH THYYKOIO
3IaTHICTE 10 1 3JaTHOI IIBHWJIKO aJanTyBaThcs 10 HOBUX yMoB. lle mependavae
ajanTarii peryasipHUi MOHITOPUHT PUHKY, KOPUTYBAaHHS CTparerii y BilMOBiIb Ha HOBI
MO>KJIMBOCTI YU 3arpO3H.
[Tocriitae Crpaterii MOBMHHI BKIIOYATH €JIEMEHTH HAaBYaHHS Ta PO3BHUTKY, MI00
BIOCKOHQJIEHHS 1 |IIIABUIIUTH e()eKTUBHICTH IISUTBHOCTI Ta 3QJTUIIIATUCS
HABYAHHS KOHKYPEHTOCIIPOMOXXHUMH B YMOBAX MIiHIIUBOTO CEPEIOBHUIIIA.
Ontumizartis Crparerii  3a0e3ne4eHHS  KOHKYPEHTOCIPOMOXKHOCTI ~ TaKOXX  TOBHHHI

BUTpAT 1 pecypciB

BKJIIOYAaTH e(EeKTHBHE YNpaBIIHHSA pecypcaMu Ta ONTHUMIi3alio BUTpatT. Lle
JIO3BOJISIE HE JIUIIE TMiABUINUTA MPUOYTKOBICTh MIAMPUEMCTBA, a i 30epiratu
KOHKYPEHTHI IlepeBaru Ha TJIi 3MiH y IIHOYTBOPEHHI Ta EKOHOMIYHUX YMOBaX.

3aydeHHs Jnst peamizamii  crparterii  KOHKYPEHTOCTIPOMOXHOCTI 4YacTO HEOOXiJHi
1HBECTHIIINA Ta JOJTATKOBI 1HBECTHINI B PO3BUTOK HOBHX TEXHOJIOTiH, MAapKETHHTOBUX
PO3BUTOK KammaHii abo po3mupeHHs BUPOOHUIITBA. [lapTHEpChKI BITHOCHHY 3 1HIIUMH
MapTHEPCTB KOMIAHISIMA TakK0X MOXYTh CTaTH BAXIWBOIO YAaCTUHOIO CTpaTerii s
JIOCTYITY 10 HOBUX PHHKIB, pECypCiB a00 TEXHOJIOTIH.
VYnpaBiiHHA B ymoBax HEBHM3HAY€HOCTI PUHKY 1 TIJI00ATbHUX EKOHOMIYHUX 3MiH
pY3UKaMH Ta MIIMPUEMCTBA TIOBMHHI BKJIIOYAaTH B CTPATETil0 €JIEMEHTH YIpaBJIiHHSA
3a0e3nedeHHs |pusukamu. lle mepenbauae 34aTHICTH MIANPUEMCTBA pearyBaTH Ha
CTabUTBHOCTI pI3HOMAaHITHI 30BHIIIHI Ta BHYTPIIIHI 3arpo3d, 30epiraloud Mpu LbOMY

CTaOUIbHICTP 1  KOHKYPEHTHI  TepeBard. BUKOpUCTaHHS  METOIIB
nuBepcu(dikaiii, XeIKyBaHHS Ta IHIIMX I1HCTPYMEHTIB JUIsl MiHIMIi3alii
PHU3UKIB € BaXJINBOIO CKJIaI0BOIO cTpaterii 3a0e3neueHHs
KOHKYPEHTOCTIPOMOYKHOCTI.

[TigBuIeHHs piBHS

Crparerii 3a0e3nedyeHHs KOHKYPEHTOCIIPOMOXKHOCTI TMIAMPHEMCTBA TaKOX

KOPHOPAaTUBHOI |TIOBMHHI BKJIIOYAaTH EJIEMEHTH pPO3BUTKY KOPIIOPAaTHBHOI KYyJIbTypH Ta
KYJIbTYpH 3aJy4eHHs CHIiBpOOITHHKIB /O TMpolecy MNpUHHATTA pimeHb. CuiabHa
KOpPIOpaTUBHA KYJIbTypa JOMOMara€ MOTHBYBATH IMpAIliBHUKIB, I1IBUIILYE
piBeHb IX 3aJy4EHOCTI 1O JOCATHEHHS CTpATETiYHUX LiJIeH 1 CTBOPIOE

CIIPUSTINBE CEPEIOBUIIE JJISI IHHOBAIlIN Ta 3pOCTAHHSI.
BusnaueHHns BaxnuBoro ocoOmuBicTi0O (OpMyBaHHS CTpaTerii € 4YiTKe BH3HAYCHHS
KpUTEpiiB KpUTEpiiB ePeKTUBHOCTI peamizamii crparerii. s mporo miAMpUEMCTBO
€(EeKTUBHOCTI Ta |MMOBHHHO BCTAHOBUTH KIIIOYOBI MOKa3HUKHM pe3ynabTatuBHOCTI (KPI), ski
MOHITOPHHT JIO3BOJISIIOTH OIIHIOBATH MPOTPEC 1 BYaCHO KOPUTYBATH CTPATETIIO, SAKIIO BOHA
pe3yJbTaTiB He Jgae OaxaHMX pe3ynpTaTiB. MOHITOPUHT Ta aHali3 pe3yJbTaTiB

JIOTIOMArar0Th BUSBIIATH CJIA0KI MICIIS Ta MIYKATH NUISIXH 1X TMTOKPAIICHHS.

ﬂofcepeﬂo: 3anponoHoO6aAHO aemopom.

Takum

YHHOM,

dbopmyBaHHS  cTparerii  3a0e3medeHHs KOHKYPEHTOCIPOMOXKHOCTI

MIIMPUEMCTBA € TIPOIIECOM, IO BHMAara€ pETEeNbHOTO aHaji3y, BpaxyBaHHS Pi3HOMaHITHUX
(dakTopiB 1 3MaTHOCTI amanTyBaTHCS 10 3MiH. TiNbKU cTpaTeris, sSKa MOEJHYE 1HHOBAIIMHICTD,
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THYYKICTh, OPIEHTALI0 HA CHOXHMBaya Ta eEeKTHBHE YIPABIIHHA pecypcaMu, MOXKe 3a0e3neuuTu
MIIMPUEMCTBY CTallabHE MICIIE Ha pPHHKY Ta KOHKYPEHTHI TepeBarn B JIOBTOCTPOKOBIii
MEPCIEKTHUBI.

BucnoBku. 3arajgom, ¢hopmyBaHHsI CTparerii 3a0e3MedeHHs] KOHKYPEHTOCIPOMOXKHOCTI €
0araToCTyleHeBUM IPOLIECOM, IO MOTpedy€e KOMIUIEKCHOTO MiAXOMy 1 BpaxyBaHHS UYMCIEHHUX
¢dakTopiB. ['Hy4YKiCTh, IHHOBAIIIHICTh, OpIE€HTAIlII Ha CHOXXHMBa4Ya Ta €(EKTUBHE BUKOPHCTAHHS
pecypciB TO3BOJIIIOTH MIAMPUEMCTBAM JOCSTTH YCIIXy, 3a0€3MeYUTH CTaOlIbHE 3POCTaHHS Ta
MiIBUIIUTH CBOK KOHKYPEHTOCIPOMOXHICTh Ha JIOBITOCTPOKOBY IMEPCIEKTUBY. BomHouac,
BOXJIUBOIO YMOBOIO YCHIIIHOi peainizauii crparerii € mocTiiHuii MOHITOPHHT ii e(eKTUBHOCTI 1
3aTHICTh KOPUTYBATH CTPATETii0 BIAMOBITHO 1O 3MiH Y 30BHINIHBOMY Ta BHYTPIIIHBOMY

CEPEeIOBHIIII.
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SCIENTIFIC AND METHODOLOGICAL APPROACH TO DETERMINING
THE OPTIMAL COMBINATION OF TOOLS FOR IMPLEMENTING
AN INNOVATION PROMOTION STRATEGY

The article presents the results of research on the innovation promotion strategy toolkit. In
the enterprise management system, the optimal combination of innovation promotion strategy tools
is aimed at creating, supporting and developing competitive relations in the market environment
through a correctly defined and effectively functioning marketing interaction system. It is proven
that the integration of the innovation promotion strategy into the management system directs
enterprises to long-term promising functioning in a changing market environment, thus, the
management system is oriented towards the use of certain promotion tools that should be used
within the boundaries of an effectively functioning enterprise management system. Consideration of
the application of the innovation promotion strategy toolkit at the enterprise through the prism of a
process approach to management can be implemented through the analysis of consistently
performed management functions. It is substantiated that determining the optimal combination of
innovation promotion strategy tools in the enterprise management system will provide an
opportunity to solve the following tasks: to organize marketing intelligence information, to create
and develop databases in the field of marketing; implement a methodical and regular analysis of
the requirements and requests of the key interaction subjects; formulate strategic, tactical and
functional goals; trace the life cycle of effective goods or services, which will provide enterprises
with additional competitive advantages, will allow them to serve the target interaction subjects
better than competitors; choose and implement in practice strategies for promoting innovations;
make sound management decisions in terms of the priority of the subjects of relations.

Keywords: brand; innovation; innovative approach; innovation promotion; innovation
commercialization; promotion strategies; technology transfer.

Cans I'onrera
Yuisepcumem npuknaonux nayk «/laeocnae Pyscuuxa» y Bykoesapi, Xopeamisn
JIwavmuiaa M. I'anymak-€dimenko
Kuiecokuit nayionanvHuil yHieepcumem mexnon02iii ma ou3ainy, Yxkpaina

HAYKOBO-METOAWYHUM IIIXIJ 10 BUSHAUEHHS ONITUMAJIBHOI'O

IMOETHAHHSA IHCTPYMEHTIB CTPATEI'TI TIPOCYBAHHS IHHOBAIIIA
B cmammi npedcmaesneno pesyrbmamu 00CniodxceHb w000 IHCmpymenmapio cmpameeii
npocyeanus iHHO8ayil. B cucmemi ynpaeninHs nionpuemMcmeom OnmumanibHe NOEOHAHHS
iHcmpymenmie cmpamezii NPOCY8AHHS IHHOBAYIL CHPAMOBAHe HA CMBOPEHHS, NIOMPUMKY I
PO36UMOK KOHKYDEHMHUX GIOHOCUH 6 PUHKOBOMY Cepedoui 3a OONOMO20I0 BIPHO BU3HAUEHOI i
Ppe3yIbmamuero QYHKYIOHYIOUOI MApKemuneo80i cucmemu 63aemooii. /logedeno, wo inmeepayis
cmpamezii npocy8aHua IHHOBAYIL 6 CUCTEM) YNPABIIHHA CNPAMOBYE NIONPUEMCMBA HA 00820UACHE
nepcnekmuene (QYHKYIOHY8AHHA 68 3MIHHOMY PUHKOBOMY Cepedo8uwfi, MaKum YUHOM, cucmema
VAPABNIHHA OPIEHMYEMBCA HA BUKOPUCMAHHA NEGHUX THCMPYMEHMI6 NPOCYBAHHSA, WO NOBUHHI OYMU
BUKOPUCMAHI 8 SPAHUYAX Pe3YIbMamueHo (PYHKYIOHYIOUOI cucmemu YnpasiiHHa niONPUEMCMBOM.
Poszenso sacmocysanns incmpymenmapiro cmpameeii npocy8anHs [HHOGAYIU HA NIONPUEMCMEBIE
uepes NpuMy NpoYecHo20 NiOXo0y MEHEeONCMEHM) MONCHA peanizyeamu 3a OONOMO2010 AHANI3Y
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NOCNIO08HO BUKOHAHUX YNPABNIHCOKUX QyHKYiti. OOcpYHMOBAHO, WO BUHAYEHHS ONMUMATLHO2O0
NOEOHAHHA — IHCMpPYMeHmie  cmpameeii NpPOCY8aHHA  IHHOBAYIU 6 CcUcmemi  YNpaeiiHHs
RIONPUEMCMBOM HAOACTb MONCIUBICINb BUPIULY8AMU MAKI 3A80AHHSA. YNOPAOKY8amu iHghopmayio
MapKkemuHe080i po36ioKu, cmeoplosamu i pozeusamu 60azu OaHux y cgepi mapremuHzy;
peanizygamu MemoOuyHul i pecylsapHull aHaliz 6uMo2 I 3anumie BU3HAYATLHUX CYO €Kmis
83a€MO0ii; hopmynrosamu cmpameiuni, MakmuyHi 1 QYHKYIOHANbHI Yini; npocmexdcysamu
AHCUMMEBUIL YUK PE3VIbMAMUSHUX MO0BAPI6 aD0 Nociye, Wo Haoacmy NIONPUEMCMBEAM 000AMKO8I
KOHKYpeHmi nepesazu, 003801UMb iX 00CIAYHCYS8amu Yilbosux cy0 €kmis 83aeMo0ii Kpauje, Hidic
KOHKypeHmu, euoupamu i peanizogyeamu HA Npakmuyi cmpameeii NpoCcy8awH IHHOBAYIl,
nputimamu 00IPYHMOBAHi YAPAGIIHCHKI pilleHHsl y po3pi3i npiopumemHocmi ¢y €Kmie i0HOCUH.

Knrouoei cnosa: 6Openo;, inHogayii; iHHOGaYIUHUL NIOXI0, NPOCYBAHHSA IHHOBAYIL,
KoMepyianizayis iHHo8ayill, cmpamezii npoCcy8ants, mpaucgep mexHoaozii.

Problem statement. An innovatively active enterprise, creating new products in a certain
market segment, does not face situations where sales of a commercialised innovation do not grow
and the planned volume of its sales is not achieved.

Unsolved parts of the problem. An analysis of surveys of managers of companies that have
been producing innovations for a long time found that 32% of failures to market a new product are
caused by underestimating market requirements, and 13% by mistakes in the company's sales
policy. In case of underestimation of market requirements by market research preceding product
development and lack of actions to promote innovation, analysis and correction of development
errors is the only task of an effective sales policy.

The purpose of the article is research to determine the optimal combination of tools for the
innovation promotion strategy.

Analysis of current literature. The analysis of literature sources has revealed that when a
new product is launched, it is proposed to use the tools of the "push” strategy to accumulate goods
in the distribution network, and then, changing the impact of communication tools, to use the tools
of the "pull™ strategy.

Adherence to one of these strategies for a new product can lead to risky consequences:
accumulation of stocks in distributors’ warehouses and refusal to sell the product if consumer
awareness is low.

The scientific and methodological approach to selecting the optimal combination of
instruments of the promotion strategy will allow completing the first stage of the innovation
promotion complex and, on its basis, developing a system of measures to inform potential target
consumers.

An important stage in the formation of the innovation promotion complex after the decision
to determine the promotion strategy is the development of effective tools for its implementation.

In order to achieve a synergistic effect and solve the tasks set at the first stage of the
innovation promotion complex to achieve a certain number of trial purchases and the time required
for their implementation, it is necessary to determine what basic tools are needed to implement the
strategy and how best to use them.

The next step is to consider the role of promotion, which is to establish communications
using direct and indirect tools to ensure the planned sales of new products.

Determining the ways to achieve the set tasks — the necessary, optimal and sufficient amount
of costs for each tool of the promotion strategy for an existing product — is possible using several
existing methods, in particular.

According to F. Kotler [4], several factors should be taken into account when developing a
promotion complex:
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1) type of product and market;

2) the strategy of “pushing’ or ‘pulling’

3) the stage of the life cycle;

4) the degree of readiness of the buyer (depends on awareness).

Other domestic and foreign scholars take into account factors related to the marketing
strategy of the enterprise, the consumer, the product and all elements of its ‘marketing decoration’
when forming adequate and effective means of product promotion.

The authors of the above sources study models of communication budget allocation based
on information on

- number of contacts (the number of contacts of the target group with the media carrier or
their probability)

- the weight of contacts (assessment of media in terms of their suitability for achieving the
communication goals of the enterprise).

In our opinion, formalised developments of the definition of adequate forms of information
transfer by T.O. Prymak deserve more attention.

T.0. Prymak [5] used Markovian random processes to model the distribution of funds for
marketing communications by components, according to which she developed a random process of
making purchases by consumers under the influence of individual tools. Further, the author
developed a system of decisions based on previous experience of using the tools of the promotion
complex, without which it would be impossible to determine a formalised method of allocating the
marketing budget to the costs of its component tools.

In their work, E.V. Rayevneva and K.V. Toneva, solving the problem of determining the
appropriate amount of allocations for advertising and the effective distribution of this amount,
define the model of the effective amount of allocations for advertising as follows [6]:

n
> ru; — max
i=1

Zciui < A% 1)

where uij —volume of the advertising medium, units, i = 1,n;
ri — coverage by the advertising medium, number of people;
ci —cost per unit of advertising medium, UAH;
AT _ effective amount of allocations for advertising, UAH;
ai — limitation of the volume of an advertising medium in a given advertising medium.

However, the disadvantage of this approach, in our opinion, is the subjectivity of the
company's managers in the selection of media that serve as input information for building the
model.

We believe that the general disadvantage of all the above methods of determining the share
of each instrument in the communication mix is the fact that they do not take into account the
peculiarities of innovative goods.

Only J. Rossiter and L. Percy in their work [7] recommend using the method of goals and
objectives for the optimal allocation of the marketing budget separately for a new product in an
existing product category, and the Peckham method as an additional one.
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The main difficulty in determining the costs of each individual marketing communication
tool for promoting innovative products is that, as a rule, there is no history of previous sales of
similar products, which is an important starting point for calculating the distribution of the media
budget.

An analysis of many theoretical and practical works has shown that there is a relationship
between the amount of the marketing budget | and the number of trial purchases N that were made
under the influence of the marketing strategy tools. Scientists define this relationship as an S-shaped
curve described by a logarithmic or polynomial (2nd order parabola) relationship.

When considering an existing product on the market, the author [6] chooses a logarithmic
curve because it differs from the parabola in terms of more accurate results (the intensity of
dependence is not symmetrical to the axis) and has one to three inflection points that accurately
describe the saturation of the market with marketing communications, which may eventually affect
sales volumes.

In the analysed case of a new product, when the target market is not yet saturated, the search
curve can be considered on a short segment. This is due to the time constraints of the innovation
promotion complex at the ‘launch’ stage of the life cycle. In our opinion, the saturation of
marketing communications at the first stage of the life cycle, provided that the communication
campaign is properly structured and the amount of funds allocated for promotion is much higher
than necessary, can lead to a rapid increase in volumes and a transition to the growth stage. Thus,
there will be no saturation of marketing communications at the stage under consideration. In
addition, given the distrust of marketing and the limited budget of domestic producers for product
promotion, the likelihood of such a situation in the Ukrainian market is reduced to zero.

Thus, to optimise the costs of communication tools, we further use a second-order parabolic
curve.

Considering an already existing product on the market, the functional dependence of product
sales Qp on promaotion costs | is defined as follows [6]:

Qp=al?+bl +c, (2)

where Qp — sales volumes for previous periods, units;
| — total costs of promotion of a new product, UAH,;
a, b, ¢ — coefficients of dependence determined by the data of previous periods. They
can be found by the method of least squares [6, p. 272].

Meanwhile, all of the above functions and factors relate to an existing product on the
market, while we are interested in the impact of marketing tools on a new product. In this case, both
the factors and the shape of the curve change.

Let's define the market factors that influence the dependence of the volume of sales of new
products on the use of the strategy for implementing the tools of the promotion complex:

- knowledge of the brand or manufacturer of the new product;

- risk of not accepting the new product;

- consumers and partners getting used to the existing product;

- intensification of producers of substitute goods.

Taking into account the above factors, function (2) will take on a different form, and the
sources of information for finding the dependence coefficients will change accordingly. Assuming
that one buyer purchases a unit of goods:

N(/)=Qp=al?+bl + N, (3)
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where No — the number of people who made a trial purchase of a new product without the

influence of the promotion complex, people;
N(I) —the number of buyers of the new product, people.

Function (3) can be used for a single marketing instrument provided that:

I = ]Zl
{a: az, b= bz )

where 7; — the budget for activities with z— communication tool, UAH;
az, b, — dependence coefficients for the function N(Iz).

Then:

N =Zp:NZ. 5)
1

Consider and analyse the curve characterising the dependence of N(I) on the interval [0; In]
(Fig. 1).

N(Zx

»
>

0 I iz I I I, uan
\_ »,

The stage of bringing a product to the market
0 11 — amount of funds for the 1st instrument of the promotion strategy;
I1 I> —amount of funds for the 2nd instrument of the promotion strategy;
I> Is —amount of funds for the 3rd instrument of the promotion strategy;
I3 In — amount of funds for the 4th instrument of the promotion strategy.
Fig. 1. Graph of the dependence of the number of buyers on the budget
for innovation promotion at the stage of product launch

Let's define the conditions for building a function graph:
1) product promotion tools are used in the best possible way, based on market conditions

and the capabilities of marketing tools;
2) the decision to use a particular tool is made in a balanced and objective manner;
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3) the implementation of the promotion strategy is constantly monitored by the specialists
responsible for the process.

Thus, the graph starts from the point (0; No), where the innovator buyers and their followers
from among the potential consumers of the innovative product appear.

Further, according to the graph (Fig. 1), from the moment the communication tools are used
to promote the innovative product, the target audience's awareness increases and influences the
desire to purchase this product. Bringing all possible tools of the strategy into action, we get the
point E1, the value of which is the quantity of the product N when using the media budget for
promotion in the amount of In.

In some cases, when the level of consumer awareness is insufficient, the nature of the curve
may be different. That is, if no funds are allocated for the promotion of an unknown product, the
sales curve for this product may move along the Qp axis in the interval [0; NO].

We will study the budget line schedule only at the stage of the innovation's appearance on
the market and detail the In for separate allocations for each individual instrument of the promotion
strategy.

It is worth noting an important feature of innovations: the uncertainty of data on future sales,
which is required to build the necessary schedule. At the same time, the graph of the NoE: function
(3) required for the study is built on the basis of building the Qp dependence for previous periods.
To determine the coefficients of the Qp function, information is needed on:

- funds for marketing communications spent at the stage of the innovation's appearance on
the In market;

- the number of trial purchases of the innovative product without any influence of marketing
measures No;

- the number of consumers N who bought the product under the influence of communication
tools z.

Proceeding from the fact that the effective distribution of communication tools requires a
specific promotion strategy, which, according to our proposed approach, is determined by the
performance indicators of the manufacturer, the specifics of the product and the peculiarities of the
behaviour of potential consumers, we formulate the assumption that the same marketing strategy,
due to its similarity in many criteria for one product group, has approximately the same coefficients
of dependence.

So, now to build the curve NoE; of the function N(In) for a new product, the following data
are needed:

- the promotion budget (In) for the new product, planned for the implementation of the
promotion strategy at the stage of the innovation's appearance on the market;

- the number of trial purchases of the innovative product (No) without any influence of
marketing communications activities;

-the number of customers N that were attracted through the use of each of the
communication tools that were in place in previous periods for products of a similar group.

Taking into account the company's goals of maximising profits, it is necessary to optimally
and rationally allocate the funds allocated for the implementation of the product promotion strategy.

As a condition for the effectiveness of the use of innovation promotion tools, we will use the
most common indicator in practice — "communication costs to attract one customer":

S=1/N, (6)

where S is the cost of attracting one new customer, UAH/person;
| is the total cost of promoting a new product, UAH;
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N is the value of the function N(I), which describes the attracted number of
customers who purchased the product under the influence of promotion means, persons.

As a condition for the optimal use of communication tools for implementing the strategy, the
article uses the achievement of the planned indicator Nopt — the possible number of buyers of the
new product, i.e. the strategic objective should be fulfilled. In this case, the value of L takes the
form of Nopt due to the existence of production capacity constraints (production of a new product
that will satisfy the needs of potential consumers) and market constraints (efficient logistics,
geography of supply, etc.).

Therefore, as a result, it is necessary to find such a distribution and, accordingly, the total
amount of funds | for the tools for implementing the chosen strategy so that the system of
constraints on the function values is fulfilled:

N — Ny,

Sopt < So,
ooy < lo,

()

opt

where N, Nopt are the number of buyers of the new product in the baseline and optimised
versions, respectively;

So, Sopt — the cost of attracting one customer in the baseline and optimised versions,
respectively;

1o, Iopt— costs of communication tools in the baseline and optimised versions, respectively.

Conclusions and prospects for research. The analysis of existing models and methods of
allocating funds for communication tools has confirmed that they all relate to an existing product on
the market. Therefore, the article proposes a function of dependence of the volume of sales of new
products, defines the conditions and limitations of the function values, and provides sources of
search for input information to determine the dependence.

The complex of innovation promotion is proposed to be carried out in four interdependent
stages: selection of a marketing strategy, formation of an optimal distribution of communication
tools for implementing the chosen strategy, implementation of the chosen strategy, collection and
analysis of the achieved results.

It is proved that the process of commercialisation of a new product depends on the creation
of primary demand and awareness of target consumers.

The essence of the proposed methodological approach is to systematise actions to determine
the function of dependence of sales volumes of a new product on the distribution of the marketing
budget for communication tools and their optimisation, taking into account the implementation of
the system of constraints.
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3ATAJIBHI BUMOT'M IIIOJI0 NOJAHHSI PYKOIIUCY CTATEN
HAYKOBOro (p)ax0BOro BUJAAHHA

GKYPHAJI CTPATEI'TYHUX EKOHOMIYHUX JOCJIIIKEHD»
(JOURNAL OF STRATEGIC ECONOMIC RESEARCH)

PenakuiiiHa koneris BugaHHs «KypHaj cTpaTeriyHuX eKOHOMIYHHMX J0CTIIKeHb» (Iari
— XKypnan) npuiimae 10 po3rIsiIy HAYKOBI CTAaTTi aBTOPIB 3a MaTepiajlaMH JOCIIKEHb 1 HAyKOBO-
TeXHIYHUX po3poOok. [lomaHi cTaTTi po3risAaloTbes penakuiiHoo Koierieo XKypHany 1 micus
OTPUMAaHHS MO3UTUBHOI PEIeH311 MPUHUMAIOTHCS 10 MyOJTiKaIlii.

ITPABUJIA TIOJTAHHS PYKOITUCIB CTATEH

Jnst myOGoikarnii aBTopu MoAaroTh B peAakiiro JXKypHany:

(ETAII 1) IMonatotecst 2 enekTpoHHUX (ailiii PyKONUCY Ha EIEKTPOHHY ajapecy econ-
vistnyk@knutd.edu.ua:

— omuH ¢aitn — B TekcToBoMy penaktopi Microsoft Word for Windows (Bepcii
97/2000/XP/2003).

Hasga ¢aitnis: Ipizeuwe statja_ukr.docx Tta Ipizeuwe statja_ukr.pdf

B temi nucta 000B’s13k0BO BKazyeThes: CTaTTs y «7KypHasa crpaTeriyHuX eKOHOMiYHHX
JOCTIIKEHbY.

- Hpyruii ¢aiin — ckaHOBaHa KOIIis 3asBU Ha MEPEBIPKY HA O3HAKH aKaJeMIYHOTO TIariary.

[licns oTpuMaHHS €JIEKTPOHHOTO TPHUMIPHUKA PYKOMHCY HAyKOBOI CTaTTi, perakiis
HarpaBJisie TMIATBEPPKCHHS MO0 MPUUHSATTS MarepialdiB Ha aHOHIMHE pereH3yBaHHS (y pasi
pe3ynbTaTy Ha O3HAKU aKaJeMIYHOro Iuiariaty MeHbiie 9,99% cxoxocti y Cucremi «Unicheck»).
VY pa3i HeoOXiTHOCTI peAaKilisi Hampasiisie€ aBTOPY (-aM) MPOIO3HUIIT BpaxyBaTH 3ayBa)XEHHS IMPH
MiTOTOBII CTATTI Ta JOOMPAIFOBATH 1.

(ETAII 2) OcraTo4dHo, micjs 100NpanBaHHsA, 10 PEIaKIIil M01al0ThC:

1) 1 y3romxeHuil enekTpoHHHW BapiaHT ctarTi (¢aitn — Word dopmary). Haspa ¢aiiny:
Ilpizeuwie_statja_ukr.doxc;

2) BimomocrTi mpo aBropa (-iB) (Ykp. Ta anri. MoBamu): [11b, BueHmit CTyIiHb Ta 3BaHHSI,
Miciie poOoTH (HaB4aHH:), ocaaa, Micto, Tered o, e-mail.

Hasga ¢aitny: Ipizéume vidom.docx;

3) yroay mpo myOJIiKaIlito 3 aBTOpOM (-aMH) CTATTi PO aBTOPCHKI Mpaga;

4) opwuriHaji IJIaTHKHOTO JOKYMEHTA, sSIKMH 3acBiguye oruiaTy 3a myOmikanio. OIIJIATA
3JJIMCHIOETHCSA IICJS BHYTPIIIHBOIO PEINEH3YBAHHSI TA NPUHHATTS
CTATTI A0 APYKY.

BincyTHicTh 3a3HaueHOTO BHINE, a, TaKOX, BIJICYTHICTh MIAMNKCIB aBTOpiB abo
Y3TOKYIOUMX Bi3, HEBIAMOBIAHICTH BHUMOraM 3aco0y KOMYHIKallii, HasBHICTh opdorpadidHux,
rpaMaTHYHUX Ta CTWJIICTUYHMX MOMMJIOK, HEXTYBaHHS HEOOXIJIHICTIO JOTPUMAaHHS JIEKCUYHUX,
rpaMaTUYHUX 1 CTHJIICTHYHHUX HOPM MOBHM TEpeKiaay — € MiAcTaBow /Ajis BiAMOBH B
omyOJIIKyBaHHI CTaTTi.

JlaTol0 HAIXOMKEHHS PYKOMUCY CTaTTI B PENAKII0 BBAXAETHhCS JaTa HaJACHUIAHHS i
KiHeBoro Bapianty. Homep xypHany, B SKOMy IMyONIKYIOTBCS TMOJIaHI MaTepiaan, BUSHAYAETHCS
penakuieto Xypnany. /o Apyky npuiiMaroTbcs PYKONHCH, sIKi paHilie He Oynu omyOJikoBaHi B
JIPYKOBaHUX Ta €JIEKTPOHHUX BHJaHHSX. [lepenpyk Ta iHIIE BUKOPUCTAHHS MyOJIKaIlii KypHAITY
3MIHCHIOETHCS TUTHKY 32 TIOTO/KSHHSIM 3 PEIaKIlI€0 Ta 000B’I3KOBUM TOCHIIAHHIM Ha JHKEPEIO.

NOCJIAOBHICTDb CTPYKTYPHUX EJIEMEHTIB CTATTI:

VIAK: Times New Roman, kernmp — 12 pt, 6e3 abzamy, MiKpAIKOBHH iHTepBanm — 1,
BUPIBHIOBaHHS 110 JIIBOMY Kparo, IPOMMCHUMH JIITEPaMHU;

Ykpaincbkuii aHoTaliiHUA 0JI0K:

IM’SI no-BATBKOBI IIPI3BUIIE asropa (-iB): Times New Roman, kerns — 12 pt, 6e3
BIJICTYITY, MIKPSIIKOBHH 1HTEpBaJI — 1, BUPIBHIOBAHHS 10 IIUPHUHI;
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Hasga ycranoBu (3akiany): Times New Roman, keris — 12 pt, MikpsinkoBuii iHTepBai — 1,
0e3 BiICTyNy, BUPIBHIOBAHHS T10 IIIUPHHI;

HA3BA CTATTI: Times New Roman, kernp — 12 pt, mikpsakoBuii intepBan — 1,
MIPOTHCHI, HAMIBXUPHI, 0€3 BIJCTYITY, BUPIBHIOBAHHSI IIUPHUHI.

AnoTtauis He menme 1800 3nakiB: Times New Roman, kersib — 11 pt, kypcus, 3 ab3aHuM
BiicTynom — 1,25 cm, MIKpSIIKOBUHN 1HTEpBal — |, BUPIBHIOBAHHS I10 IIIMPHHI.

KarouoBi ciaoBa: Ha3Ba — Hanigxcupuuii Kypcus, Times New Roman, kermp — 11 pt,
MDKPSIIKOBHM 1HTEpBal — 1, 3 aG3amHUM BigcTynoM — 1,25 ¢M; mepesik KIYOBUX CIIB: 5—6 CIIiB
YH CJIOBOCTIONYYeHb, T1mes New Roman, kernb — 11 pt, BupiBHIOBaHHS 110 IIMPHHI.

Tlopooichitl psook.

OcuoBHuit Teker crarrti: Times New Roman, kerns — 12 pt, mikpsakoBuii iHTepBan — 1, 3
a03a1HUM BIiACTYIOM — 1,25 ¢M, BUPIBHIOBaHHS 10 MTUPHHI.

HaykoBa crarts mependauyae Taky NOCTIIOBHICTH CTPYKTYpPHUX €JIEMEHTIB TeKCTOBOI
YACTHHH:

- TIOCTaHOBKa mpoOieMu Ta i1 3B’A30K 3 BAKIMBUMU HAYKOBUMH Ta MPAKTUYHUMHU
3aBJaHHSMU; aHAJI3 OCTAHHIX MyOJiKaIiil mo mpoOsemMi; HeBUpPINIEHI YaCTUHU JOCTIHKCHHS, METa
JOCIIJKeHHS, BUKJIAJ OCHOBHHMX pPe3y/lbTaTiB Ta iX OOIPYHTYBAaHHS; BHCHOBKHM Ta TEPCIEKTHBU
MOJIAJIBIINX JAOCHIIKEHb;

- BCI CTPYKTYpHI pO3JLUIH 10 TEKCTY MAIOTh OyTH BUAUICHI KUPHUM HIPUDTOM;

- BCl CTaTHCTHYHI JIaHI MAalOTh OYTH MiIKPIIJICHI MOCHIAHHSIMH Ha JHKepea;

- BCI IUTaTH MAIOTh 3aKIHIYBATHCS TOCUIIAHHSIMU Ha JKEepena;

- TIOCHJIAHHS Ha MIAPYYHUKH Ta HAYKOBO-TIOMYJISIPHY JIITEpaTypy € HeOaKaHUMU,

- TIOCWJIaHHS Ha BJacHI myOumikamii € He 0aKaHUMH 1 JIOMYCKAIOThCS JIMIIE B pa3i HaraJlbHOI
noTpeou;

- SIKIIO B OIVIAZI JiTeparypu abo jnaii 1o TekeTy Bu mocuiaerech Ha Mpi3BHILE BYCHOTO —
Horo myOJikarisi Mae OyTH y 3araJIbHOMY CITUCKY JIITEPATypH MICIIs CTaTTi;

- BTOpPMHHE IMTYBaHHA He J103BoisieTbes! Slkmo Bu muryere Anmama Cwmita — TO
nocuiaHHs Mae Oytu came Ha CMiTa, a He Ha aBTOpa, AKUi yuTaB CMiTa;

- BCi HETEKCTOBI 00 €KTH MaioTh OyTH moOynoBaHi i3 3acTocyBaHHs 3aco0iB Microsoft
Word (Microsoft Excel Chart, Microsoft Equation Toro). IIpu mo6yoBi rpadikiB mMaiiTe Ha yBasi,
110 KYpHAJI € YOPHO-O1TUM;

-y ¢dopmyrax — JIHIIIe HAWPO3MOBCIOKEHIII CUMBOJIU 13 CTAaHIAPTHOTO HAOOPY;

- Tabnuui MaroTh OyTH MPOHYMEPOBaHi, KOXKHA MOBUHHA MaTU Ha3BY;

- BCl pUCYHKH Ta rpadikv MarOTh OyTH MPOHYMEPOBaHi Ta MaTH Ha3BY;

- CIHMCOK JupKepen — He MeHmre 10 mo3uuiid, MoOBaMH OpHTiHaLy, O)OpMIISIETHCS 3TiTHO 3
JCTY 8302:2015. ¥V TekcTi pyKonmucy MOCWIAHHS Ha JIITEPaTypy CTABIATHCSA B KBAAPATHI TYKKH.
Okpemo nonaetsest References crnimcky mitepaTypu, 0pOpMIIEHOTO 32 BUMOTAMH: TPAHCTITEpallis 3
ykp — http://www.slovnyk.ua/services/translit.php; Tpaucmitepartis 3 poc. — https://translit.net/))

3acTocyBaHHSI aBTOMATHYHOIO NEepPeK/Ialy HAyKOBOI0 TEKCTY (CTaTTi, aHOTaNil, TOLI0)
HE JOITYCKAETDBCHI. Ilepexaan (crarTi, aHOTAaIlil, TOII0) Ma€ OyTH HAJIEKHOI AKOCTI.

Ocraroynuii BHCHOBOK II0A0 MyOJikamii cCXBa/Jal€ pelakliiHa KoJierisi KypHaJIy Ta
noBizomisie apTopa (-iB) Tejie(pOHHUM JA3BIHKOM 200 MOBIIOMJIEHHSIM 10 €JIeKTPOHHIN MOuITi.

Penakmis nuimae 3a co0or0 MpaBo Ha HE3HAYHE peJaryBaHHSA Ta CKOPOYEHHs, 30epiraroun
IIPU TOMY TOJIOBHI BUCHOBKH Ta aBTOPCHKY CTHIICTUKY. CTaTtTi, oopmiieHi 6e3 1OTpUMAHHA
3a3HaYeHHMX BUMOT, PO3IJISIAATHCA He OyAYTh.
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